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Business Situation Summarized 


CONOMIC activity moved ahead vigorously in 

September as the war in Europe caused major 
readjustments in business policies and programs. 
Industrial production immediately moved forward 
at an accelerated pace, and there was a major increase 
in employment by the end of the month. This re- 
sulted from the large-scale forward buying on the 
organized commodity markets in the first days of the 
month and the extensive covering of future require- 
ments which soon followed over a wide range of raw 
commodities and manufactured products. Consumers’ 
incomes in September were increased by the resultant 
rise in pay rolls and by the higher prices realized for 
farm products. 

An immediate reaction to the German invasion of 
Poland was felt on domestic security and commodity 
markets. The shock of hostilities was absorbed with no 
interruption to trading, in distinct contrast with the 
breakdown in 1914. At that time the New York Stock 
Exchange was closed and gold reserves were seriously 
depleted, whereas even in the first days of September 
orderly and unimpeded security trading was main- 
tained without difficulty and the foreign exchanges 
moved in favor of the dollar. {n commodity markets 
trading was continuous, with prices of basic staples 
advancing sharply. 

Among September developments of immediate sig- 
nificance to business volumes was the exceptionally 
heavy buying in anticipation of rising prices and possible 
difficulties in securing deliveries. The result was a 
sharp advance in the rate of business improvement 
that had been under way during the summer. The 
September change to aggressive forward purchases 
occurred most promptly in basic materials, but semi- 
finished and finished goods were also shortly the object 
of heavy buying. After the very active buying in 
the early weeks of hostilities there was a falling off 
in the latter part of September. Unfilled orders at 
the end of the month, however, were exceptionally 
large in numerous instances. 

The rapid rise in production and the increased 
movement of goods into trade channels led to substan- 
tial increases in inventories of business concerns. 
Extension of the current industrial advance after the 
existing backlogs of orders are reduced to more usual 
proportions will depend on development of new 
dynamic demand factors, such as heavier exports 
and/or a pick-up in business expenditures for durable 
products. During September there were few tangible 
indications of material changes in this direction, 
though there were some stirrings in the railroad equip- 
ment field. The role of capital formation in expanding 
or even maintaining the current business advance has 











become of increasing importance; the immediate pros- 
pect for a vigorous growth in export trade was not 
clear on the basis of September events. 

Export shipments in September declined as a result 
of the interruptions and changes in sailing schedules 
occasioned by the war. While such dislocations are tem- 
porary, we may expect marked changes in the direction 
and commodity composition of our trade, some of 
which are already apparent. A large volume of foreign 
inquiries for United States merchandise has been re- 
ported, but actual consummation of orders was not 
exceptional during the month, if the available informa- 
tion correctly indicates the current situation. On the 
whole, foreign-trade prospects remain confused, but a 
number of major influences were injected immediately. 
These were the invocation of the provisions of the 
Neutrality Act of 1937 against the belligerent powers 
in the European war; the interference to shipments 
caused by the Allied blockade; the imposition of re- 
quirements for import licenses and exchange permits 
for almost all commodity imports in the United King- 
dom and France; and the precautionary measures to 
control movements of exports and imports taken by 
many neutral countries. The Congress was convoked 
in special session to consider revision of existing neu- 
trality legislation. 


Industrial Production Rise Unusual. 


Manufacturing operations at the end of September 
were far ahead of the level at the close of August. Out- 
put was the largest for any month since September 
1937, when the recession of that year gathered momen- 
tum. The rise in factory output was most prompt in 
basic semimanufactures, but by the end of the month 
operations were being speeded up over a wide range of 
industries producing both partly processed and highly 
fabricated products. Production in many nondurable- 
goods industries reflected the large orders received for 
both semifinished and finished articles. Cotton mills 
advanced production more than seasonally on the 
receipt of exceptionally large orders in September; 
rayon producers were unusually active. Production in 
the paper and paperboard industry increased to the 
highest level since 1937. 

Output in the durable-goods industries also moved 
forward during the month. In a number of lines requir- 
ing a higher degree of fabrication the September volumes 
resulted from the accumulation of orders over past 
months. However, in the basic steel industry, the 
extraordinary production spurt resulted predominantly 
from the receipt of orders during September. Steel- 
ingot production was quickly advanced from 63 percent 
of capacity to 84 percent in a 4-week period. The 
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widespread covering movement among consumers of 
steel brought sufficient orders to the books of the steel 
makers to assure continued high output during the fourth 
quarter. Domestic quotations for steel to be shipped 
before the year-end were held at the prices posted for 
third-quarter delivery except for some advance by 
smaller units in the industry. Realized prices were ex- 
pected to reflect the firming in posted price lists. Tin- 
plate mills and fabricators of nonferrous metals also 
increased operations materially. Automobile produc- 
tion in September was increasing at a rapid rate—the 
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Figure 2.—Indexes of stock prices for selected groups, Wednesday close, 
August 30-September 20, 1939. 


Nortg.—Indexes have been recomputed on an August 30, 1939, base from the indexes 
published by Standard Statistics Co., Inc. 

usual move subsequent to model change-overs. In- 
quiries for metalworking machinery were quite large in 
September, but evidence of expansion for other lines of 
factory equipment was lacking. The Maritime Com- 
mission hurried its shipbuilding program, placing con- 
tracts for 49 vessels of 350,000 gross tons during the 
month. The total number of ships under contract 
but not completed rose to 117 of 900,000 gross tons. 

The long-dormant railroad-equipment industry was 
activated by an increase in repair programs, and equip- 
ment purchases rose by moderate commitments after 
the low volumes placed in the earlier months of the year. 
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As the railroads sought to increase the number of 
freight cars in usable condition, they enlarged working 
forces at repair shops. The carriers were the bene- 
ficiaries of a spectacular increase in freight volumes dur- 
ing September; even after the customary allowance for 
the large seasonal gains, the volume of traffic was up 9 
percent from the adjusted rate in August. Freight- 
car loadings, on a sharp upward curve during the month, 
reached 835,000 cars in the final week of September, a 
weekly total that has been exceeded but twice since 1930. 


Fuel Output Advances. 

Output of fuels increased during September mainly 
as a result of the return of normal petroleum flow in 
the mid-Continent fields. Consequent upon the pro- 
duction restrictions in the latter half of August, stocks 
of crude oil declined substantially; prices of petroleum 
products generally tended to strengthen, even prior 
to the war-fostered rise. Bituminous coal mined in- 
creased further in September; the tonnage was the 
highest since November 1937. Power demands from 
industrial users were a major factor in the record es- 
tablished by electric energy output. 


Stock and Bond Price Changes Diverse. 

After one day of irregular movements immediately 
upon the German invasion of Poland, stock prices were 
marked up rapidly in the next week. While the general 
trend was upward, stock-price movements for the 
various groups of industries were quite divergent, as 
may be seen by reference to figure 2. Major advances 
occurred in railroad shares, and in industrial stocks 
which traders calculated were likely beneficiaries of 
war demands; shares of representative motion-picture 
and retail-trade concerns declined; and public-utility 
stocks were little changed on the average. After the 
abrupt advances in the early part of September, quo- 
tations moved within a relatively narrow range. From 
the end of August to mid-September, the Standard 
Statistics index of 350 industrial stocks advanced 15 
percent, and the railroad index was up about 30 per- 
cent. These gains raised market averages of industrial 
shares to approximately the 1938-39 highs; railroad 
shares were slightly higher. Trading on the New York 
Stock Exchange was quite active in the first half of 
September; daily turn-over ranged between 2 and 6 
million shares, whereas in August a volume of Jess than 
1 million shares was typical. 

High-grade bonds—corporate, municipal, and Fed- 
eral—were subjected to heavy selling pressure on the 
outbreak of hostilities, and market quotations moved 
lower. These bonds had been quoted on a very low 
yield basis during the summer. Further declines oc- 
curred in Federal Government issues later in the 
month, and net losses in September were as much as 5 
points. The Federal Reserve banks intervened ac- 
tively to support government issues by acquiring 
$400,000,000 of bonds and notes in the first half of 
September. While better-grade industrial and utility 
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liens declined, there were advances in the issues carry- 
ing a greater risk. Foreign bonds listed in New York 
were subject to heavy selling, and large losses were 
numerous. 

The new-issues market was seriously disturbed by 
the European war, and publicly offered corporate issues 
were negligible in amount; the August total had been 
$250,000,000. Since the volume of new capital raised 
by corporations in the open market has been quite low 
for about 2 years, this interruption was not of major 
significance. However, the firming of interest rates 
after hostilities caused the postponement of several 
refunding issues and one large utility refunding issue, 
originally intended for the market, was placed privately. 
Commercial loans increased materially in September 
with the usual seasonal movement reinforced by in- 
creased demands for working capital as inventories and 
industrial operations moved up. In the 4 weeks ended 
September 27, reporting member banks in 101 cities 
added more than $200,000,000 to their business loans. 
Foreign Exchanges Erratic. 

The foreign-exchange market was thrown into con- 
fusion by the outbreak of war; the currencies of bellig- 
erents declined in terms of the dollar, while those of 
most neutral countries moved within narrow limits. 
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The pound sterling fell from $4.34 on August 31 to 
$4.06 on September 5, on which day the Bank of 
England announced an “official” dollar exchange rate 
of $4.02-$4.06 for the transfer of American-owned 
pre-war sterling balances, and approved trade transac- 
tions with the Empire. Notwithstanding this announce- 
ment, the “open market” quotation for sterling con- 
tinued to fall, touching $3.73 at the middle of the 
month, though subsequently recovering to about $4. 
The French france declined from 2.45 cents at the end 
of August to 2.10 cents by mid-September, a low which 
had not been reached since July 1926. The Canadian 
dollar sold at a discount which at one point during 
September reached 11 percent, but the rate later 
recovered slightly. 

The Scandinavian currencies were cut loose from the 
pound sterling in late August, and during September 
were fairly steady in terms of the dollar. The Japanese 
yen declined along with the pound sterling, to which it 
remained pegged, though the yen did not reflect the 
extreme weakness in sterling when the New York rate 
on London was temporarily below $4. Currencies of 
the leading South American countries were mostly 
firm, though a strengthening of the dollar value of 
some currencies was evident. 


MONTHLY BUSINESS’ INDEXES 











































































































Factory em- ustrial Freight-car| Retail sales. | Foreign | 3 . : 
Monthly income ployment | Cash farm Bann rnd Ha ty value, ade | trade, s A 
payments, ad- and income? djusted ! adjusted ! justed ! value, ~ 
| justed ! | pay rolls . adjusted! | #y E 2 
23/12 * 
' | - ' ' ss © Z 
| < | g = a $ esis 33 
n - | ° 2 3/3 8? | ap és 
“ & |e | Be “.| & | @ é| 32 5 
3 e|2 | | e8 Fs é2| 3 i S|; oY! g¢ 
Year and month = = Se | ES | aw ° aa) - 52 sal» BE 
= | 3 |28/ Se/e2!/ ¢z = Z¥| 8 | se 2" 
= & | sei%s|ces! $ - = ei; s | $6 Sei e 
e So S ea Z | 2 x as 2 Z = ms = & > 
fi 3/6 |s2|88)2/ $|¢ és\e\a'/e/2lesi= | 3 
_— os ce os 
elgeie [2 (2?) 2/2 /a) e/8 a0 ale | el ele 14 | 3 
z aie = E & z 2 *lisgisils 2 | 2 » 1 €/8 3 e 
° n |Z |z q¢{/ses/}/</e8 | 2/216 a |Z aime |o | m oa 
7 av- | Monthly av- | Monthly 
| Monthly average, | Monthly av ’ a 1920-| Monthly average, 
, 1923- | erage, 1924- Monthly average, 1923-25= 100 oe average, 
| 1920= 100 “m= - = y g 31= 100 1923-25 = 100 aien 
OE ree | 102.3 || 101.9 | 101.9 | 108.4 | 113.5 | 113.5 | 108.5 121 || 122 115 110 105 111 | 148.5 109 119 122 143. 5 96. 3 
Tuer MIG. a cdcncwanaweniecs | 57.5 || 55.4 60. 3 62. 4 41.4 38.5 | 38.5 60 | 59 65 51 68 64 30.0 31 29 30 | 59.6 65. 2 
eee 58.1 57.1 59. 4 81.0 58.6 49.5 51.0 91 |} 91 91 64 69 75 52.0 38 50 24 62.7 69.5 
IGeG: AUsust............+...- 83.5 81.2 84.1 | 100.6 87.3 75.0 74.5 108 110 99 76 67 87 92.0 51 62 62 86.7 81.6 
eee 91.0 89.3 | 91.0] 111.7] 108.7] 90.5; 85.0 117 |; 117 113 79 68 93 | 120.5 79 79 62 | 93.4 87.5 
1938: 
| ee aes 81.3 79.9 | 82.5] 87.8] 77.3] 72.5] 72.0 88 87 95 62 60 83} 54.5 66 53 66 | 81.2 78. 1 
september... ......... -| 81.8 80.4} 82.8] 89.9] 81.6] 85.0| 72.5 90 89 97 64 61 86} 60.0 62 55 78 | 83.3 78.3 
i!) a 81.4 83. 5 90. 2 84. 2 91.5 67.5 96 95 98 68 62 84 85.0 60 54 82 91.7 77.6 
A ee TS 83.1 82.4 | 84.2] 92.8] 84.4] 78.0) 69.5, 103 103 102 69 61 89 | 100.0 58 55 96 | 86.4 77.5 
ee 83.4 83.0 | 84.7] 94.4 87.1 72.5 | 68.0 104 104 109 69 61 89} 92.5 67 54 96 | 106.9 77.0 
9: j 
ae DEE oer 83.3 82.3 84. 4 94.6 83.7 68.5 67.5 101 100 110 69 62 88 91.0 55 55 86 90. 5 76.9 
February 83.0 82.0 | 84.4 94.3 86.0} 51.0} 60.0 97 110 67 62 87 | 96.0 63 qu 73 77. 1 76.9 
March....-. 84.1 82.1 84.8 94.0 87.6 57.5 64.0 98 96 110 66 62 88 88.0 70 53 69 92.3 76.7 
as 83.0 81.0 83.8 93.8 85.5 55.0 64.5 92 92 95 60 61 88 79.5 64 53 67 85.3 76. 2 
tb cisadenavnacdunageoe | 83.4 81.4 84.3 93. 3 85.0 60.0 65.0 92 91 98 62 61 85 79.0 70 61 63 90.0 76. 2 
1” ESE eS Eee | 84.1 82.8 85. 4 94.3 86.5 59.0 60. 0 98 97 104 67 61 86 79.0 70 58 63 94.7 75. 6 
- SES eae 83. 6 82.8 85.4 94.8 $4.4 63.0 | 62.5 101 100 106 69 62 86 80.5 69 57 67 &9. 6 75.4 
0 See | 85.3 83.9 | 86.6] 95.7 | 89.9] 71.0! 71.0 102 104 92 70 62 89 | 74.0 72 57 70 | 88.7 75.0 
— average, January | 
rough August: 
1920-2. See ans elena | 99.5 99.5 | 99.7 | 106.0 | 111.4 a 122 124 113 106 104 96 | 165.9 112 116 127 | 137.5 95. 7 
ESR ae ER 8 62.6 61.3 65. 4 66. 4 48.1 i. 64 63 69 53 73 63 41.9 35 36 29 67.5 65.4 
SR aS AS oe 55.7 63.5} 57.2] 68.8| 45.7] 43.9 |.------ 76 76 79 55 66 57 | 46.9 31 34 19 | 360.7 63.4 
SEES PE PARDEE? 81.7 77.9 82.0 95.9 82.0 Jf eee 101 101 100 70 64 74 | 110.4 50 60 55 88.9 80. 1 
See eee 89.3 86.9 89.1 | 109.8 | 105.2 ; « }| eee 117 117 114 79 68 81 | 122.2 69 85 63 99.9 87.3 
_, Se ee 81.1 78. 2 81.8 88.1 74.8 |< | 80 | 77 95 59 || 60 73 64.0 68 49 56 83.7 79. 1 
eee ae 83.7 || 823] 849) 93.8) 86.1 G6. ....- 98 |} 97] 101 65 || 61) 76] 89.2} 63} 56) 72/ 88.5 76.1 
| | | | | 






































1 Adjusted for seasonal variations; monthly averages, except income payments, are based on unadjusted indexes. 


§ Average of 7 months, January, February, and April through August. 





3 From farm marketings. 
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widespread covering movement among consumers of 
steel brought sufficient orders to the books of the steel 
makers to assure continued high output during the fourth 
quarter. Domestic quotations for steel to be shipped 
before the year-end were held at the prices posted for 
third-quarter delivery except for some advance by 
smaller units in the industry. Realized prices were ex- 
pected to reflect the firming in posted price lists. Tin- 
plate mills and fabricators of nonferrous metals also 
increased operations materially. Automobile produc- 
tion in September was increasing at a rapid rate—the 
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Figure 2.—Indexes of stock prices for selected groups, Wednesday close, 
August 30-September 20, 1939. 


NotEe.—Indexes have been recomputed on an August 30, 1939, base from the indexes 
published by Standard Statistics Co., Inc. 

usual move subsequent to model change-overs, In- 
quiries for metalworking machinery were quite large in 
September, but evidence of expansion for other lines of 
factory equipment was lacking. The Maritime Com- 
mission hurried its shipbuilding program, placing con- 
tracts for 49 vessels of 350,000 gross tons during the 
month. The total number of ships under contract 
but not completed rose to 117 of 900,000 gross tons. 

The long-dormant railroad-equipment industry was 
activated by an increase in repair programs, and equip- 
ment purchases rose by moderate commitments after 
the low volumes placed in the earlier months of the year. 
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As the railroads sought to increase the number of 
freight cars in usable condition, they enlarged working 
forces at repair shops. The carriers were the bene- 
ficiaries of a spectacular increase in freight volumes dur- 
ing September; even after the customary allowance for 
the large seasonal gains, the volume of traffic was up 9 
percent from the adjusted rate in August. Freight- 
car loadings, on a sharp upward curve during the month, 
reached 835,000 cars in the final week of September, a 
weekly total that has been exceeded but twice since 1930. 


Fuel Output Advances. 

Output of fuels increased during September mainly 
as a result of the return of normal petroleum flow in 
the mid-Continent fields. Consequent upon the pro- 
duction restrictions in the latter half of August, stocks 
of crude oil declined substantially; prices of petroleum 
products generally tended to strengthen, even prior 
to the war-fostered rise. Bituminous coal mined in- 
creased further in September; the tonnage was the 
highest since November 1937. Power demands from 
industrial users were a major factor in the record es- 
tablished by electric energy output. 


Stock and Bond Price Changes Diverse. 

After one day of irregular movements immediately 
upon the German invasion of Poland, stock prices were 
marked up rapidly in the next week. While the general 
trend was upward, stock-price movements for the 
various groups of industries were quite divergent, as 
may be seen by reference to figure 2. Major advances 
occurred in railroad shares, and in industrial stocks 
which traders calculated were likely beneficiaries of 
war demands; shares of representative motion-picture 
and retail-trade concerns declined; and public-utility 
stocks were little changed on the average. After the 
abrupt advances in the early part of September, quo- 
tations moved within a relatively narrow range. From 
the end of August to mid-September, the Standard 
Statistics index of 350 industrial stocks advanced 15 
percent, and the railroad index was up about 30 per- 
cent. These gains raised market averages of industrial 
shares to approximately the 1938-39 highs; railroad 
shares were slightly higher. Trading on the New York 
Stock Exchange was quite active in the first half of 
September; daily turn-over ranged between 2 and 6 
million shares, whereas in August a volume of Jess than 
1 million shares was typical. 

High-grade bonds—corporate, municipal, and Fed- 
eral—were subjected to heavy selling pressure on the 
outbreak of hostilities, and market quotations moved 
lower. These bonds had been quoted on a very low 
yield basis during the summer. Further declines oc- 
curred in Federal Government issues later in the 
month, and net losses in September were as much as 5 
points. The Federal Reserve banks intervened ac- 
tively to support government issues by acquiring 
$400,000,000 of bonds and notes in the first half of 
September. While better-grade industrial and utility 
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liens declined, there were advances in the issues carry- 
ing a greater risk. Foreign bonds listed in New York 
were subject to heavy se ling, and large losses were 
numerous. 

The new-issues market was seriously disturbed by 
the European war, and publicly offered corporate issues 
were negligible in amount; the August total had been 
$250,000,000. Since the volume of new capital raised 
by corporations in the open market has been quite low 
for about 2 years, this interruption was not of major 
significance. However, the firming of interest rates 
after hostilities caused the postponement of several 
refunding issues and one large utility refunding issue, 
originally intended for the market, was placed privately. 
Commercial loans increased materially in September 
with the usual seasonal movement reinforced by in- 
creased demands for working capital as inventories and 
industrial operations moved up. In the 4 weeks ended 
September 27, reporting member banks in 101 cities 
added more than $200,000,000 to their business loans. 
Foreign Exchanges Erratic. 

The foreign-exchange market was thrown into con- 
fusion by the outbreak of war; the currencies of bellig- 
erents declined in terms of the dollar, while those of 
most neutral countries moved within narrow limits. 





SURVEY OF CURRENT BUSINESS 5 


The pound sterling fell from $4.34 on August 31 to 
$4.06 on September 5, on which day the Bank of 
England announced an “‘official’”’ dollar exchange rate 
of $4.02-$4.06 for the transfer of American-owned 
pre-war sterling balances, and approved trade transac- 
tions with the Empire. Notwithstanding this announce- 
ment, the ‘open market’? quotation for sterling con- 
tinued to fall, touching $3.73 at the middle of the 
month, though subsequently recovering to about $4. 
The French france declined from 2.45 cents at the end 
of August to 2.10 cents by mid-September, a low which 
had not been reached since July 1926. The Canadian 
dollar sold at a discount which at one point during 
September reached 11 percent, but the rate later 
recovered slightly. 

The Scandinavian currencies were cut loose from the 
pound sterling in late August, and during September 
were fairly steady in terms of the dollar. The Japanese 
yen declined along with the pound sterling, to which it 
remained pegged, though the yen did not reflect the 
extreme weakness in sterling when the New York rate 
on London was temporarily below $4. Currencies of 
the leading South American countries were mostly 
firm, though a strengthening of the dollar value of 
some currencies was evident. 


MONTHLY BUSINESS INDEXES 
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1 Adjusted for seasonal variations; monthly averages, except income payments, are based on unadjusted indexes. 


3 Average of 7 months, January, February, and April through August. 


1 From farm marketings. 
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Employment 


MPLOYMENT increased substantially in Sep- 
tember, extending the August rise, as industrial 
production expanded and improvement in other lines 
necessitated the engagement of large numbers of addi- 
tional workers. Among manufacturing industries, the 
large gains have been those reported for cotton-goods 
factories, steel, aircraft, shipbuilding, and meat-packing 
firms. In automobile plants the number at work is 
undergoing rapid expansion with the increased produc- 
tion of 1940-model cars. Numerous other producing 
lines have also recorded increases. With railway 
traffic close to the 1937 peak, the railroads have added 
many employees in the last few weeks. Employment 
on construction projects has been relatively high with a 
further small advance recorded in September, and trade 
establishments are taking on additional workers in 
preparation for fall business. 

As an indication of the rising volume of employment 
in recent weeks, a special survey of the Bureau of Labor 
Statistics shows a gain of about 300,000 in factory em- 
ployment between mid-August and mid-September. 
Since the middle of July, the gain in factory employ- 
ment alone has been in excess of one-half million, a 
larger increase than is usually recorded at this season. 
These employment gains have lifted salaries and wages 
to the highest level since 1937, and have cut down the 
volume of unemployment which, however, is still large. 





More detailed figures available through the middle 
of August place total nonagricultural employment at 
the highest total since December 1937 and about 
1,200,000 over August 1938. Gains in factory employ- 
ment were widespread, with 69 of the 90 reporting lines 
of activity showing increases in employment from July 
to August. Pay rolls in factories gained more rapidly 
than employment, the rise of 6.5 percent, or $10,500,000 
weekly, being approximately double the customary 
July-August increase. 

Coal mines reported increased employment in 
August, the rise at anthracite mines being contrasea- 
sonal. Coal-mining payrolls rose more sharply than em- 
ployment, reflecting increased production schedules. A 
small reduction in employment was reported in the oil 
fields, but these data do not reflect the general shut- 
down which occurred in the latter part of August. 

Following its usual procedure, the Bureau of Labor 
Statistics has revised its indexes of factory employment 
and pay rolls to accord with the latest census data— 
that is, those for 1937. Certain of these data are given 
in table 42, page 17, of this issue. As an jndication of 
the extent of the revisions, the index for total factory 
employment, without seasonal adjustment, for August 
is 3.4 percent higher on the revised basis. The index 
of pay rolls was also affected, although the revision in 
this case lifted the index by less than 1 percent. 


EMPLOYMENT STATISTICS 
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Factory employment and pay rolls ! 
eaten | Average Sateey 
etail trade, | wages and hours | | 
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1 See footnote marked ‘‘t’’ on p. 25. 


1 Adjusted for seasonal variations, 
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Foreign Trade 


ESPITE dislocations to shipping in early Septem- 

ber resulting from the outbreak of war, exports of 
United States merchandise for the month increased 14 
percent over August and 16 percent over September of 
1938. Exports for September were approximately 
$282,666,000, according to preliminary statistics. The 
increase for the month was in line with seasonal 
expectations. 

United States exports to Germany and Poland 
dropped to negligible figures during September and 
those to France, which had been unusually large in 
August, declined by about 50 percent. A large part 
of the increase in exports for September was accounted 
for by materially enlarged shipments to Canada, the 
United Kingdom, and Japan. 

The exports of commodities which increased mate- 
rially from August to September were raw cotton, petro- 
leum, and coal, while only aircraft products showed a 
marked decline. Shipments of raw cotton in September 
rose sharply ; $35,000,000 as compared with $11,000,000 
in August. No barter cotton had moved out early 
enough to be included in the month’s figures. 

In August—the last month of peace—the export 
trade of the United States increased 9 percent in value 
as compared with July, while general imports advanced 
4 percent. Compared with August 1938, the respective 
gains in exports and imports were 9 and 6 percent. 

Exports of raw cotton registered an increase in 





EXPORTS AND IMPORTS 


August, as compared with the corresponding month of 
the preceding year, for the first time in more than a 
year. With quantity shipments to Europe greatly 
above last year’s, the value of cotton exports to that 
area increased from $6,863,000 in August 1938 to 
$9,285,000 in August 1939, despite the lower prices 
which ruled this year. However, shipments of cotton 
to Japan snd Poland were decidedly smaller and those 
to Germany were somewhat lower in comparison with 
August 1938. Marked increases were recorded for cot- 
ton exports to the United Kingdom, France, Belgium, 
Spain, and the Netberlands. 

Despite the increase in cotton, the value of total 
agricultural exports was smaller in August than in the 
same month last year. The quantity of tobacco ex- 
ports was down only 4 percent, but because of a shift 
in grades, the value decreased from $14,834,000 to 
$7,901,000. Moreover, August exports of wheat this 
year amounted to 5,903,000 bushels as compared with 
9,900,000 bushels in August 1938, and corn exports 
were 1,087,000 bushels as compared with 12,647,000. 

The rise in the value of import trade in August over 
that of August 1938 was in part the result of higher 
prices for leading import commodities this year. 
Whereas the quantity of crude-rubber imports in- 
creased 12 percent, the value rose 16 percent. Silk 
imports decreased 9 percent in quantity but increased 
14 percent in value, as compared with August 1938. 
























































| Indexes | Exports of United States merchandise Imports ! 
Ex- Crude ma- Finished manufac- ] 
Value | Value | ports, terials tures i 
of of in- Seite pene i | Semi-| .Fin- 
total | total | clud- Un- | Food-| Tan. ~—e || Crude} pooa-| man-| ished 
Year and month oun | Bf b... J _— a — ufae- Ma- | biles, | Tota! | —_ stuffs | ufae- =. 
ad- ad- ports Total tured | | tures | Total _— — tures tures 
justed? Justed? | cot- | ot oo 
| 1] ton sashes \| 
Monthly aver- : 
age 1923-25= 100 Millions of dollars 
1929: August__-_- ne 109 119 380. 6 374. 5 | 50.9 | 23.9 65.5 57.1 201.0 50. 6 36.0 369. 4 125.8 74.9 79.7 88.9 
1932: August_._....-- wees 31 29 108. 6 106. 3 | 29.7 18.1 17.3 12.9 46.3 9.0 5.1 91.1 22.2 29.2 15.1 24.6 
1933: August... -...--- — 38 50 131.5 129.3 42.0 i] 28. 2 16.9 20.5 50.0 11L.1 8.1 14.9 50.8 35.4 35.1 33.7 
1936: August_-____--- : are 51 62 179.0 175.8 38.1 12.0 19.7 32.3 85.7 25. 2 12.3 200.8 61.8 56.8 40.8 41.4 
pn August--- s 79 79 277.0 273.6 46.0 15.9 27.4 67.2 132.9 40.8 23.1 248.7 79.6 67.0 54.8 47.3 
938: 
August. __.___- ogee 66 53 230. 6 228.1 43.8 10.7 35.8 35.6 112.9 39.5 12.3 171.1 49.5 49.5 35.0 37.0 
_ CEES ene: 62 55 246.3 243.6 59.6 20.5 31.4 40.2 112.5 36. 6 14.2 172.9 52.4 49.1 33.6 37.9 
AB Sea: 60 54 277.9 274.3 72.1 24.1 33.3 44.5 124.4 38.7 17.3 178. 5 53.7 48.4 35.8 40.6 
November. .-_____-- al 58 55 252. 2 249.7 59.9 25.0 29.5 40.0 120.4 34. 6 25.4 171.7 52.4 46.8 35.2 37.3 
a te Sa east 67 54 268. 8 266. 2 49.4 19.0 28.4 50.5 137.9 40.9 29.2 165.5 53.5 44.0 35.3 32.8 
nn wisi seaeanats 55 55 212.9 210.3 36.4 15.0 31.1 35.5 107.4 31.2 21.4 169.3 53.9 43.4 37.2 34.9 
February ~ 63 49 218.6 216.0 36.5 13.7 26. 6 34.9 118.1 34.6 25.3 152.5 48.1 41.6 34.0 28.8 
| eee 70 53 268. 4 264. 6 40.1 17.0 28.0 45.7 150.9 49.4 28.5 191.2 59.5 54.5 38.8 38.4 
/ ” ae ee 64 53 230.9 227.6 26.0 9.2 23.6 41.0 137.0 43.9 24.9 185.8 54.9 49.1 37.9 43.8 
([ eee 70 61 249.3 245.9 30. 2 7.5 26.9 48.2 140.5 44.4 23.8 194. 2 62.3 51.9 39.9 40.4 
aed sawksadacncokseses 70 58 | 236.1 | 233.4 25.7 6.2 19.5 48.5 | 139.7 42.2 20.4 | 178.4 54.7 50. 2 38. 6 34.8 
1 eee are 69 57 | 229.6 | 226.7 29.7 6.0 19.7 46.0 | 131.4 43.7 18.5 | 170.5 50. 0 49.6 36.9 33.9 
_ See eee 72 57 250.8 248, 1 36.5 11,9 24.3 53.5 133.8 43.6 14.9 180.4 61.0 48.4 35.7 35.4 
Cumulative January through 
August: 
3112 3116 |3, 406.5 |3, 346.8 585. 1 368. 1 486. 1 500. 5 |1, 775.2 409. 2 423.6 |3, 008.7 ||1,072.9 672.0 608. 2 655. 6 
335 336 |1, 055. 4 |1, 030. 2 298. 2 195. 6 160. 1 133.7 438. 3 91.0 56.9 917.3 247.3 282.0 152.3 235. 7 
$31 334 944.9 927.8 300. 8 205. 6 112.4 138. 6 376.0 75.5 57.1 890. 0 249.4 278.1 170.3 192. 2 
350 360 |1, 514.3 |1, 488.3 345. 4 172.8 126. 8 258. 2 757.9 218. 6 162.0 }1, 551.6 464. 1 477.7 319. 2 200. 6 
= 369 385 |2,081.8 |2, 045.5 391.9 201.1 146.7 452.7 |1, 054.2 313.2 228.7 |2, 133.4 688. 3 641.7 439.8 363. 6 
} 368 349 |2,050.6 |2, 024.8 353. 5 140.0 310.4 330.8 |1, 030. 1 335. 9 185. 2 |1, 262.3 364. 5 382. 6 246. 2 269. 0 
| 363 356 |1, 896.6 |1, 872.6 261.1 86.3 199.7 353. 2 |1, 058.7 333. 0 177.7 }1, 422.3 444.4 388. 7 299. 0 290. 5 
































1 General imports through December 1933; imports for consumption thereafter. 





? Adjusted for seasonal variations. iMonthly average of unadjusted indexes. 
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Domestic Trade 


HE increase in buying power flowing from the 
more-than-seasonal rise in industrial pay rolls did 
not result in a broad increase in actual consumer pur- 
chases in September. Although rising volumes may be 
expected in the near future the movement thus far has 
been limited to a relatively few staple food items. 
Retail sales of general merchandise have followed a 
rather even trend during the summer months at a level 
some 7 percent above the dollar values in the summer 
of 1938. The increase in the volume of sales has been 
of about the same magnitude, since prices have aver- 
aged approximately the same as last year. September 
sales will have to make a better showing than is indi- 
cated by the department store figures if the rate of 
increase over 1938 is to be maintained. The post- 
Labor Day trade a year ago moved up sharply. 
Department store trade in the first 3 weeks of Septem- 
ber indicates that the seasonally adjusted index of sales 
for the month will be about the same as in August. 
The gain over a year ago narrowed, since the seasonally 
corrected index increased 3 points from August to 
September 1938. Automobile sales declined during 
most of the month as 1940 model cars were not avail- 
able in sufficient volume to start deliveries on a large 
scale. Retail sales of general merchandise in rural 
areas will naturally be influenced favorably by the 





improved outlook for farm income which has resulted 
from the advance in prices of farm commodities. 

Wholesale sales reported by 2,900 firms were 7 per- 
cent larger in August than a year ago and up about 
seasonally as compared with July. No significant 
changes were revealed by the statistics for the various 
lines of trade. September sales expanded with the 
general change which occurred in purchasing policies, 
but data are not available at this time to measure the 
extent of the commitments. 

Manufacturers’ sales in August were about 14 percent 
larger than a year earlier, according to reports received 
from 1,650 concerns. The gain was about the same as 
that reported in July. Both bookings and shipments 
increased in September. 

Dun’s insolvency index continues to mirror the im- 
proved financial condition of business concerns as com- 
pared with a year ago. This index, which represents 
the ratio of actual commercial failures to firms in busi- 
ness, has shown only minor fluctuations in recent 
months, after adjustment for seasonal variations. In 
August, the number of failures was about one-eighth 
lower than a year ago, although it was still well above 
the 1937 level. According to the available weekly sta- 
tistics, failures in September declined by more than the 
usual seasonal amount, so that the adjusted index will 
probably drop to the lowest point since the fall of 1937. 


DOMESTIC TRADE STATISTICS 



















































































| Wholesale Commercial 
Retail trade | trade failures 
Department stores Chain-store sales Rural sales of Value of | 
general mer- | new passen- —e 
Year and month Sales Stocks ! =e. Grocery stores | Variety stores chandise ger-car sales ploy- Poy vol cane 
Unad-| Ad- | Unad-| Ad- index | Unad-| Ad- | Umad-| Ad- | Unad-| Ad- | Unad-| Ad- ment 
just- | Just- | just- | Just- | (Chain | just- | just- | just- | Just- | just- just- | just- | just- 
ed ? ed 3 ed ed’ | Store Age)) ed? | ed ed? 4 ed? | ed} ed ? | ed! 
Avg. same Monthly aver- | Num- | 220U- 
Monthly average, 1923-25= 100 = Monthly average, 1929-31= 100 age, 1929= 100 ber _— 
1929: August__...___- 84 111 96 98.2 | 102.3 96.9 | 109.5 | 111.0| 129.0} 1670; 148.5] 101.3 100.0 = 
1932: August......-_- 49 64 | 59 62 79.8] 80.5] 83.9] 68.8 7.7) 50.3] 618] 340] 30.0) 74.9] 60.3 |----.._-]-------- 
1933: August....-...- 59 75 | 62 | 65 87.0 78.7 | 82.0 76.7 86.7 64.7} 75.2 58.3 | 52.0 77.9 57.2] 1,427] 37,287 
1936: August......._- 68 87 65 | 67 109. 0 92.1 | 95.9 86.5 : Os 96.2 | 117.6 92.9 92.0 86.3 | 69.7 677 | 10,034 
oA Aueat.........- 72 93 | 74 | 78 113.2 89.6 | 93.3 90.6 | 102.4 91.7 | 121.1] 112.6] 120.5 91.8 | 79.0 736 | 14, 950 
Apert. .......... 65 83 | 65 | 67 106.0 88.5 | 92.2 85.2 96.3 98.2} 120.1] 49.2 54.5 7.6 73.7 | 1,015] 16,382 
September-.----- 91 86 | 70 | 67 109. 4 93.0 | 94.9 94.1 98.5 | 121.1] 114.6] 37.1 60. 0 88.5 | 74.3 866 | 14, 341 
October___..-.--- 92 84 7 67 108. 0 94.9} 94.4 98. 2 96.7 | 140.9] 108.5 55. 1 85.0 89.1} 75.1 997 | 13,219 
November-.-_--- 99 89 78 67 109. 5 96.7 96.7 | 102.2] 100.2} 147.2] 113.1 99.1 | 100.0 89.8 75.4 984 |. 12,302 
ee Sear? 156 89 62 66 112.9} 101.1 98.1 | 193.6} 104.9] 183.6] 114.8 96.1 92.5 90.0) 75.7 875 | 36,528 
. | | 
January.......-- 69 88 60 67 107.5 93.5 96. 4 73.6 98.7 91.3} 120.0 70.8 | 91.0 88.3} 75.5] 1,263] 19,122 
February. -....-.- 69 87 65 68 108. 8 98.7 98. 2 79.7 95.5} 100.1 | 123.7 71.2} 96.0 87.9| 74.6 963 | 12,788 
maafen..-...<..... 82 88 69 68 109.8 | 100.5 99.5 85.0 98.8 | 115.0] 131.0] 106.7| 988.0 87.4 74.7 | 1,057} 17,915 
See 88 88 69 67 110.0 | 102.0 99.0 97.6 97.1 | 1202] 130.8] 106.3 79.5 87.3 74.8 | 1,064] 17,492 
_ eee 87 85 68 66 110.0 | 102.9} 101.4 96.3 96.3 | 120.5] 131.2] 107.1 79.0 87.2 74.9 | 1,028] 14,757 
Se: 83 86 64 67 111.0} 100.8 99.3 95.8 | 100.8} 120.0) 131.7] 101.2} 79.0 Si) 7 847 | 11,609 
i 60 86 60 67 112.0| 97.6] 99.6] 91.3] 102.6] 91.1] 124.8] 87.5 80.5 | 87.9 75.9 885 | 14, 128 
August.......... 69 89 65 68 113.0 | 99.0 103.1 89.6 101, 2 107, 2 131, 1 62.9 | 74.0 88,8 | 76.1 859 11, 259 
Monthly average, | | 
January through | | 
August: } | 
1920__....-..___.. ot ene hh Ee: ee 2 ae ol ee 1300}... gs eee 98.7 | 98.5 |_......-|-----.-- 
_ ae | =e - * ese = Be 2s ees SS ae OS es ee 74:1 G2... 
“ae _. Rie _Y ees eo, 5 Sees | es _ Sees | es 73.6 | 54.9] 1,914] 46,315 
_ eae  . aaa ) ee eT. + eee Sy ee re iY 6 ee 85.4 | 68.2 867 | 18,870 
_ eee | i _ >) ae Teg <3 ees | eee ES > | aes 91.3| 75.7 780 | 14,392 
Ti censtipnensicn | eee _ | emcee 108.6 | 93.0 |-.-.-__- | eae | See}......-. o | ome 88.5 | 74.5] 1,130] 21,264 
| eee _ ae | See 110.3 “| eee se ae 89. 2 | 87.91 75.3 996 | 14, 884 

















1 End of month. 


§ Adjusted for number of working days. 


% Adjusted for seasonal variations. 
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Construction 


ONSTRUCTION contract awards were placed in 

sustained volume during the first 3 weeks of 
September, with the outbreak of hostilities in Europe 
apparently no deterrent to building schedules already 
budgeted. According to the F. W. Dodge Corporation 
statistics for 37 States, daily average building awards 
for the period September 1 to 22 were 10 percent 
higher than in August, a contraseasonal rise and the 
largest so far this year. The gain in total awards over 
a year ago amounted to nearly one-fifth in the first 
3 weeks of September, but this margin is apt to narrow 
rapidly in the near future. In the fall and winter of 
1938, public awards were advancing rapidly, and there 
is no similar program in effect to induce a comparable 
expansion this fall. 

Of the major classifications, gains over August were 
recorded in daily average awards for nonresidential 
building and for public utilities. Public works were 
somewhat lower, and residential building awards were 
reduced slightly. September reports of the: Federal 
Housing Administration do not reveal any let-down in 
the number of mortgages accepted for appraisal and for 
insurance. While residential awards recorded a small 
decline from August, contracts of this type are still 
relatively high. For the first 38 weeks of the year, 
such awards were valued at $965,000,000, a larger total 





than for any comparable period since 1929. The gain 
over the same weeks in 1938 amounted to about one- 
half. Public-ownership awards are accounting for an 
increasingly large proportion of total residential con- 
tracts. In August about one-fourth of all such con- 
tracts were for publicly owned construction, as compared 
with 11 percent during the first 7 months of the year. 

Actual construction activity has been well maintained 
in recent weeks, and the volume of construction under 
way is currently above that in the early fall of 1937. 

Interest in the construction field is centered on the 
possible effect of the European war on construction 
activity, particularly industrial construction. An in- 
crease in factory building large enough to have an 
appreciable effect on the total volume of construction 
is not an immediate prospect, even in the event of a 
large export demand in the near future, as a majority 
of manufacturing plants are operating below capacity. 
The pressure on capacity in the immediate future is 
likely to be felt only in certain limited segments of 
industry, and there are a considerable number of vacant 
commercial and industrial properties that could proba- 
bly be used for plant facilities if the need arose. Also, 
many plants that have been written off as obsolete in 
recent years will be available under the pressure of 
additional business. 


CONSTRUCTION, BUILDING MATERIALS, AND REAL ESTATE 













































































Construction contracts awarded Building-material shipments | Con- | aa — Real- 
~ l _— estate 
Federal | le | | | | = ore= 
Nonres- costs Home = 
— e All types of || Residential | idential = Publie — Lum- = | Ce= | (Engr. poy Owners’ | sures 
ad- | construction? building build- ties ? beieaeeai brick | ber | ing | ment | — bank — (non- 
Year and month | justed' | ing | | | ord) * rp. |farm) 
| 
i. | } Month- Month- 
average, | ber of lions of ons of Millions of dollars | Thou- | Mil. | Thous. nds of| erage, |Thousands of doliars| crage 
1923-25== | proj- dollars || Square sands | bd. ft. | bd. ft. | barrels | 1913— 1926= 
100 ects feet | 100 100 
1929: August......---_-- | 122 | 16,053 | 488.9|} 29.5] 146.1 mo ae a et el ees eee 8.) Se Pees foes 
1932: August.........-.- | 30| 7,185) 134.0 5.5 | 20.8 52.6 et a? | Semana Macs Nec ge: | camo, seman: aq 
ge. Se | 24 8, 186 106. 0 6.4] 21.9 37.9 13.8 | | aE SSRs SAREE | §, 994 167.0 59, 797 |, eres 
SP ee | 62 | 12,912 275.3 24.4) 100.5 81.0 17.0 76.7 | 172,748 | 2,101 | 30,408 | 12,624 208.5 | 125, 211 | 2, 898, 025 266 
ne 62 | 15,454 | 281,2 18.9 | 73.4 118.1 26. 1 63. 5 157, 839 | 2, 205 33, 166 | 12, 291 240.7 | 175, 604 | 2, 497, 224 196 
1938: } | 
fi” eee 66 | 18,770 | 313.1 23. 6 99. 7 87.3 38.0 88. 1 | 148,809 | 2,033 | 41,511 | 11,823 232.4 | 189,415 | 2, 234, 899 169 
September--__.....-- 78 | 16,926 300. 9 21.8 99. 6 92.0 26. 2 83.2 | 142,900 | 1,843 | 34,497 11, 716 232.7 | 189,548 | 2, 221, 417 169 
Oe 82 | 19, 664 357.7 27.2 112.7 131.0 21.2 92.8 166, 471 1,847 | 32, 156 12, 357 234.3 | 189,217 | 2, 203, 896 153 
November.......... 96 | 17,772 301.7 23. 4 95.3 116.0 19.7 70.7 | 151, 568 1,789 | 31, 560 8, 573 234.4 | 189,685 | 2, 186,170 165 
December.....-..-.- 96 | 16,027 389. 4 22.7 91.5 139.5 44.3 114.1 | 133, 184 , 593 | 27, 686 | 6, 290 234.9 | 198,840 | 2, 168, 920 159 
1939: | 
ee 86 | 13, 281 251 7 20.0 80. 2 85.0 29. 5 57.0 101, 056 1, 662 26, 916 5, 640 234.7 | 178,852 | 2, 149,038 154 
i, 73 | 13,015 220. 2 19.2 79.0 69.5 18.5 53.1 | 95,920 1,581 | 27, 5, 043 234.3 | 170,614 | 2, 134, 261 154 
ae 69 | 20, 233 300. 7 30.7 125. 2 97.8 19.6 58.0 | 166, 380 1,995 | 31,951 8, 467 234.4 | 161,614 | 2,117, 598 173 
ya 67 | 22,282} 330.0|| 284] 114.4 94.7] 35.3] 85.6 | 178,903 1,828 | 30,604| 9,654 | 234.9 | 157,176 | 2,105,824) 164 
| ee 63 | 23,244 308. 5 32.6 133. 8 76.7 21.8 76.1 | 209, 716 2,117 | 37, 999 | 12,748 234.7 | 157,911 | 2,091,324 186 
pO ESS ie 63 | 21,701 288. 3 27.5 111.9 92.8 10.0 73. 6 | 199, 945 2,061 | 37,401 | 12,715 235.0 | 168,962 | 2,080, 512 168 
| EEE 67 | 21, 806 299. 9 27.2 109. 3 88.5 23.1 79.0 | 177,718 1,959 | 36,985 | 11, 755 234.9 | 161, 537 | 2, 067, 844 159 
pO eee 70 | 23,270 | 312.3 31.2 | 127.1 69.9 20.1 | | See Reese 44,666 | 13,804 | 234.9 | 159,470 | 2,059, 792 153 
——, =e. J 4 } | 
uary throu ugust: 
ane inanenaanl 127 | 15,631 | 519.2 36.8 179. 1 209. 2 43.0 WO Nscncicedantsesncuselaedeaee | 14, 202 206. 6 | --200----|--------2--|-------- 
ae eas 29 6, 116, 2 65| 25.4 45.5 5.4 | SS Eadoetsel anys | 6,811 c. 3 ) as a ae 
| Se eee 19 | 7,030 | 77.6 5.9 19.8 33. 6 4.8 ; SS SEY cae Aes 5, 327 | 4 | See ee, ae 
(ae 55 | 11, 426 225. 9 17.6 | 63.4 84.1 16. 1 62.4 |4125, 681 1,977 | 27,77 8, 959 _  * fs See 275 
ea 63 | 15,293 | 262.0 22.0 83.9 103. 0 25.6 49.5 4159, 942 2,127 | 32,780 9, 633 | ,  t | ae aa 237 
| Rear 56 | 16,179 | 230.9 18, 2 73.3 74. 2 22. 2 61.2 4113, 390 1,630 30, 663 . Je > see ee 181 
ies 72 19,854 ' 288.9 27.1 110. 1 84.4 22. 2 72.2 '*161,377 '......... 2 9, 978 (3 SE 164 





1 Based on 3-month moving average of values adjusted for seasonal variations; the averages, 1929-39, are computed from unadjusted indexes. 


1 Data revised 1929-36; see note marked with a dagger (f) on p. 21 of the July 1939 issue. 


3 Index is as of Ist of month; index for Sept. 1, 1939, is 235.0. 
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47 months average, January through July. 
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The Impact of War on Commodity Prices 


By Milton Gilbert, Division of Business Review 


OST spectacular among the immediate economic 

reactions to the outbreak of war in Europe was 
the upward spurt in prices of basic commodities. 
Under the impetus of a buying wave of extreme propor- 
tions in organized commodity markets, prices responded 
sharply and rapidly. Professional traders, the public, 
and manufacturers alike participated in the purchasing. 
The upward surge was quite general and without 
major exception among the volatile commodity prices. 
The advance during the first week of war was probably 
of record size for so short a period of time. 

In contrast with the situation that prevailed in 1914, 
the present European war began during the expansion 
phase of an economic cycle in the United States. 
Domestic business had been expanding throughout the 
summer months. The Federal Reserve Board’s ad- 
justed index of industrial production showed an average 
rise of over 3 points a month since May—from a figure 
of 92 for that month to 102 for August (1923-25=100). 
The increase in manufactures during the same period 
was even larger, the index advancing from 91 to 104. 
The volume of fall buying in wholesale markets indi- 
cated that the business community was less hesitant to 
make commitments than in much of the period since 
the 1937 collapse. Economic analysts generally looked 
for a continued if moderate expansion in business 
volumes through the fourth quarter. The short-term 
outlook for business seemed reasonably assured. 

It is upon this economic setting that war broke. The 
immediate repercussions in the economic sphere revealed 
the existence of widespread expectations that war-time 
inflation would soon appear. A speculative and pro- 
tective buying wave broke in wholesale markets in 
anticipation of higher prices and future shortages. 
Even the consumer rushed in to obtain a stock of some 
commodities which he remembers were scarce and ex- 
pensive 20 years ago. 

The effect upon sensitive commodity prices was quite 
dramatic. Within a week basic commodities made 
substantial gains in both spot and future quotations. 
As an indication of what happened, Moody’s spot 
price index of 15 sensitive commodities rose from 140.3 
(December 31, 1931100) on Thursday, August 31, to 
169.1 on Thursday, September 7. After advancing to 
146.9 on Friday, September 1, the index jumped to 
161.7 on the Tuesday after Labor Day. Customer’s 
margin requirements were raised on many commodity 
exchanges, and allowed price movements for one 
day’s trading in grain futures were widened in an at- 





tempt to facilitate orderly markets. Having reached 
the week’s peak on Thursday, the index settled several 
points in the next few days but rose again to 169.1 by 
the end of the following week. On Friday, September 22, 
it stood at 172.8. During the early part of the month, 
quotations on some commodities were purely nominal. 

The first week of war had a similar effect on the prices 
of futures contracts. The Dow-Jones index of com- 
modity futures covering 11 quotations rose from 47.8 
on August 31 to 60.0 on September 7 (1924—26=— 100). 
On September 5th and 6th, futures contracts for most 
leading commodities rose the limits allowed for one day. 
Trading was often at a standstill for lack of sellers. 
Since that time there has been a general tendency for 
futures quotations to recede slightly as the speculative 
wave subsided and for the gap between spots and 
futures, created earlier in the month, to narrow. 

Commodity prices generally were not at high levels 
when the war came, and farm prices were quite low. 
Moody’s index had been fluctuating narrowly around 
140 during August, a figure to which it had gradually 
receded from an approximate 145 level in the last week 
of May. The same movement was characteristic of a 
much broader range of commodities. The Bureau of 
Labor Statistics combined wholesale price index de- 
clined from 76.2 (1926=100) to 75.0 between May and 
August and had been moving lower for almost a year 
before. Thus, price movements over the summer con- 
trasted with the upward movement of industrial pro- 
duction. The peculiar thing is that prices, which had 
been depressed by the threat of war, went up—not 
down—when hostilities commenced. 


Rise Largely Concentrated in Early September. 


Individual prices for selected foodstuffs and indus- 
trial materials are given in table 1, below. It is evident 
that the major rise was concentrated in the first few 
days of war. Prices of foodstuffs generally advanced 
more sharply than those of industrial materials by the 
middle of the month, perhaps because of the relatively 
lower levels at which foodstuffs stood at the end of 
August, but probably also because of the expectation 
that war demands would first be felt in this class of 
commodities. Since then the industrial materials have 
tended to hold up while certain foodstuffs have experi- 
enced some corrective price movement. Prices of a 
few imported materials, such as cocoa and rubber, have 
lately been depressed by the further decline in the 
pound sterling. 
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A broader view of September price movements is 
given by the Bureau of Labor Statistics weekly index 
of wholesale prices shown. These data (table 2) show 
clearly that the larger part of the price rise came before 
September 9. The “all commodities” index rose from 


Table 1.—Prices of Selected Foodstuffs and Industrial Materials 








| Per- 
| centage 
ae Aug. | Sept.! Sept. Sept. | Sept. | change 
31 2; 9 | 16 | 23 | Aug. 31 
| } ito Sept. 


| | 16 





FOODSTUFFS | | | 


Wheat, No. 2, hard, Kansas City, ordi- | | 














nary protein. -cents ae bu__} 66 75 84| 8514) 8514) +29.5 
Corn, No. 3, yellow, ~ Chicago i -do.---| 453% 51; 58%) 60} 57| +32. 2 
Rye, No. 2, ¢. i. f. New York.....do_-.. 584 6474) 673 ‘| 71%) 724%) +221 
Sugar, 96° delivered, duty free 
cents perlb.-| 2.92} 3. 24) 3. 80! 3.70; 3.65) +26.7 
Coffee, Santos, No. 4, New York_.-do-_--- 7\% 7%| 734| 734 734| +7.7 
Cocoa, Accra, New York----__----- do..--| 4.47] 5.00 6.60) 5.95) 6.23) +33.1 
Hogs, Chicago !_______---__- dol. per ewt__| 2.5.62} 5.97] 7.57| 7.33| 7.46] +30.4 
Lard, eash, New York-_----cents per lb..| 5.75) 6.45} 8.25) 8.20) 8.10) +42.6 
Beef, Chicago !_ ._-----.--- dol. per ewt__| 28.92] 9.32) 10. 40] 10. 22} 10. "| +14.6 
INDUSTRIAL MATERIALS | 
| | 
Cotton, 10-market average_-cents perIb_.| 8.55} 8.49} 8.93) 8.82) 8.71! +3.2 
Silk, Mew Work.............- dol. per Ib..| 2.65) 2.65) 2.85) 3.18) 3.17) +20.0 
Wool, av. for quarter-blood territory, | 
i aE aaa oer cents per Ib_- 60 60; 375) 86) 86, +43.3 
Hides, heavy native steers, Chicago 
cents per Ib__ 11} 311) 314) 16) 1634) +45.5 
Rubber, plantation, New York__-.do-- 167%; 1934) 2244) 2234) 22%) +33.3 
Copper, electrolytic, New York_- sie: 10% 11) 12 12), 12) 414.3 
LOGG, ING TOPE 662 cs ec cccnccscucs do.-.-| 5.05) 5.05) 5.30) 5.50) 5.50) +8.9 
Tin, Straits, New York..-.------..do--..| 49% 52) 366) 365 368; +31.3 
(ae OS Ce do-- --| 5.14) 5.39] 6.39) 6.64) 6.64) +29,2 
Steet Gan 4... se caed dol. per ton. -| 15.46; 15.62) 15.62) 16.75 19. 35) +8.3 
| | 


| 





1 Average of prices for week ending Saturday. 

2 Average of prices for week ending Saturday, Aug. 26, 1939. 
3 Nominal. 

‘ Composite price for Tuesday of each week. 


Source: Journal of Commerce. 
74.8 for the week ended August 26 to 78.4 for the week 
of September 9. In this classification of wholesale 
prices the farm products, foods, and hides and leather 
products groups had the largest advances up to the 
middle of the month. The tendency after that time 
was for the price movement to broaden out and to be 
reflected in all groups. Though the movement of the 
finished products index was much slower than that for 
raw materials and semimanufactures, it also reflected 
the general upswing. According to the latest available 
data, farm products and foods declined fractionally. 

While some response in retail prices to the rise in 
wholesale markets may be expected, there are no indica- 
tions of a general move in this direction as yet. Certain 
foods, however, experienced immediate and rather sub- 
stantial retail price advances. This was due to the 
fact that many consumers were buying far beyond their 
immediate needs, as well as to the price movement in 
wholesale markets. The rush of consumer buying in 
many areas swept grocers’ shelves clear, for a brief time, 
of certain items (such as sugar, flour, and beans). The 
Bureau of Labor Statistics reported, after a special 
survey, that retail prices of 11 staple foods in the 11 
cities sampled rose about 10 to 15 percent in the month 
following August 15, but it is unlikely that advances of 
this magnitude have been communicated to more than a 
few items. The largest increases, generally 25 percent 
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or more, were for sugar and lard, while navy beans ad- 
vanced sharply in a few cities. Coffee, cocoa, and bread 
did not share in the rise in most cities. 

Looking at the level of prices from two angles, the 
sharp rise in September is rather surprising. The first 
is the current volumes of commodity stocks and inven- 
tories; the second is the behavior of prices during the 
opening weeks of the war in 1914. 


Table 2.—Weekly Index Numbers of Wholesale Prices, Aug. 26= 
Sept. 23, 1939 























[1926= 100] 
Group Aug. 26 | Sept. 2 | Sept. 9 \Sept. 16 | Sept. 23 
All commodities. ...............«.. 74.8 75.3 78.4 | 79.3 79. 5 
NS SII is conn emmanuel 61.1 62.7 68.1 69.7 69. 5 
Foods. ----- 66. 7 68. 5 74.5 75. 5 75.1 
All commodities other than farm ‘prod- 

OS -  , — 80. 4 80.4 81.7 82.4 83.0 
Hides and leather products..........| 92.6 92.7 96.3 99.9 101.9 
‘Textile products_..__.......-... en 67.4 67.2 68.4 71.4 72.3 
Fuel and lighting materials__-__------ 73.2 73.2 74.0 74.1 74.2 
Metals and metal products-_----.--.- 93. 5 93.5 94.6 94.9 95.3 
Building materials - -- ---- paetdvin tas 89.7 89.7 90.1 90.7 91.0 
Chemicals and drugs_-------.----.-- 74.2 74.4 75.9 77.1 77.9 
House-furnishing goods_..-..-..--.-- 87.0 7.0 87.0 87.1 88.8 
pS a a ee ae 73.1 73. 2 76.1 76.1 76.6 

oo... ae 66. 2 67.1 71.8 73.0 73.0 
Semimanufactured articles............-. 74.4 74.6 79.7 82.0 83.3 
Finished products_-__----.----- gic ameimin | 79.3 79.7 81.9 82.3 82.5 








Source: Bureau of Labor Statistics, U. S. Department of Labor. 


Stock Situation. 

Some data on the available stocks of raw materials 
and semimanufactures are given in table 3. The general 
picture revealed by this table is that visible stocks of 
commodities as of the middle of this year were at rather 
high levels. In some cases current volumes have receded 
from the figures reached during the inventory boom of 
1937, but current stocks of a significant number of 
crude products are even higher than at the end of that 
year. The current figure for a majority of the items is 
substantially above the midyear levels of 1936. This 
is particularly true of fats and oils, sugar, and wheat. 
The most significant exceptions are silk, rubber, and 
wool. In view of the level of industrial production and 
current rates of consumption, the relatively large avail- 
able stocks of raw materials would seem to militate 
against a substantial price rise at this time. 

The Dun and Bradstreet midyear survey of inven- 
tories casts some further light on the current business 
picture. Inventory trends since January 1, 1936, in the 
major classifications of retailing, wholesaling, and man- 
ufacturing are shown in figure 3. While industrial 
production in July of this year was only moderately 
higher than in January 1936, Dun’s study indicates a 
substantially higher volume of inventories. With no 
significant difference in prices, the dollar values of 
inventories in the hands of wholesalers and manufac- 
turers were approximately one-fifth higher on July 1 of 
this year than at the beginning of 1936, and retailers’ 
stocks were up 13 percent. There has been some liqui- 
dation of inventories from the high levels reached in 
1937—a change particularly evident in the decline of 
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the manufacturing index since that time. This liqui- 
dation would be somewhat smaller on a quantity basis 
as prices at midyear were lower than in January 1938. 
The trend for the first half of this year was moderately 
upward, except in the case of stocks held by manufac- 
turers, though no adjustment for seasonal changes has 


been made. This study suggests that substantial addi- 
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Figure '3.—Indexes of value of inventories, specified periods, 1936-39. 
(Dun & Bradstreet, Inc.). 


tions to inventories would not be required to handle the 
increase in business which seems likely for this winter. 


Table 3.—Stocks of Selected Commodities, 1936-39 



































Commodity End of— 1936 1937 1938 1939 
Lumber nnosn Re DA. Tt.) July... 7, 804) 7, 927 8, 511 7,979 
Portland cement (includes clinker 
or unground cement) 
thous. of bbl__|._.do_-_-- 24, 054 30, 141 29, 375 28, 305 
Animal fats .-thous. of Ib--| June....] 384,716} 376,503) 374, 375} 403, 809 
OY a a ee ae" ee 148, i 149,449, 159,386) 180,364 
Vegetable oils (crude and refined) | | 
thous. of Ib__|...do_ _ __]1, 122, 003}1, 207, 021/1, 399, 981/1, 490, 813 
Butter, cold-storage, creamery 
thous. of Ib-_| August_.| 112,106} 134,885) 201,252} 173,093 
Lard, cold-storage_____- do_.--}...do___.] 110,561} 118,094) 116,620) 112,145 
Meats, total (excluding lard), cold- | | 
storage .-thous. of Ib__|...do_.._} 560,891! 463,435) 431,272! 463, 633 
Wheat, world estimated (excl. U. 
8S. S. R. and China) _mil. of bu__{ June__- 766 539 600) 1, 200 
United States_...-.-. ee ee eee eee 83 153] 254 
Tobacco (leaf) . -..-...mil. of Ib._|--.do_-__- 2, 175} 2, 026 2,179 2, 136 
Anthracite, producers, storage } 
yards_.....thous. of short tons _| July____- 1, 556 1, 895 1,757 716 
Bituminous coal, industrial and 
retail dealers 
thous. of short tons__|...do___- 30, 126 43,371) 33, 615| 29, 575 
Copper, refined __-..--short tons._|-..do__..} 218,705] 117,741] 339,970] 316, 543 
a eS ae do....| August__| 218, 233; 103,518) 142,868} 117,985 
Tin, visible supply, world 
long tons__|_..do___- 17,642} 26,016} 32,251) 26,338 
United States...........do....|_..do-_... 3, 095 5, 850 5, 232) 3, 613 
Crude petroleum, refinable 
, thous. of bbl._| July_- 306, 390} 308,726) 288,664) 270, 570 
RES ARR EE 55, 922 62, 956 70, 224| 71, 824 
Rubber, crude, world. long tons..|-..do_-..} 519,074] 445, 782| 580,654} 418, 639 
United States Laiuiemsiaia ed do....| August_.| 230,167} 179,590) 273,841; 161,358 
Rubber, reclaimed____.____- ee Oe 16,487} 21,600) 13,918] 20,645 
Cotton, world __-_thous. of bales__} July _- 13,649! 13,766) 22,639] 21,952 
American cotton, world.do....]...do-...] 6,998] 6,235] 13,712) 14, 150 
Foreign cotton, world_._.do_---]-..do_- 6, 651 7,531) 8,927) 7, 802 
Wool, scoured basis __thous. of Ib__| June 147,057} 142,554} 139,260) 122,915 
Cattle hides and leather | 
thous. of equiv. hides__| July____- 17,584) 15,030! 13,865) 13,026 
Wood pulp___-----..-_short tons__|_._do_- 126,731} 161,609) 228, 794) 200, 803 














Norte.— Except for world stocks of wheat and stocks of refinable crude petroleum, 
monthly data together with descriptive notes are given in the 1938 Supplement to 
the Survey of Current Business. All data refer to domestic stocks, except where 
otherwise specified. The statistics are not complete in all instances, but they are 
satisfactory for the purpose of indicating trends. 





Price Movements in 1914. 


The data presented in figure 4 exhibit a striking con- 
trast between commodity price changes in the first 3 
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weeks of war in 1914 and 1939. The 1939 movement 
was a general one which embraced all of the basic 
commodities, but after the outbreak of war in 1914, 
the movement was both less substantial and more 
selective. Rubber, tin, and sugar at that time doubled 
in price during the second or third week of hostilities; 
other prices moved within much narrower limits, and 
a significant number of commodities showed a down- 
ward trend. Lead, lard, hogs, beef, cotton (not shown 
on chart owing to closing of exchange), and coffee 
were all lower during most of August 1914. The 
general impression one gets from the chart is that, 
apart from three commodities, prices were very quiet 
immediately after the beginning of the 1914 World 
War. More significant still is the fact that by the 
middle of September 1914 a definite corrective price 
movement had set in which left only zinc, wheat, 
cocoa, and sugar at prices above their end-of-July 
levels. Sugar remained at virtually double its former 
price, wheat was up 20 percent, zinc 9 percent, and 
cocoa 7 percent. All of the other 10 commodities were 
selling at substantially the same prices as a month and 
a half earlier, or within 10 percent lower. Quite 
obviously the market was not following a 1914 precedent 
when it bid prices up sharply upon the outbreak of the 
current European war. 

The aspect of the World War situation which did 
decidedly affect market psychology—the spectacular 
rise in prices that came during the war years starting 
with 1916—is clearly shown in figure 5. Until the 
last quarter of 1915, after more than a year of war, 
there had been no significant movement in the major 
price indexes except the gradual decline in the foods 
index. Then a violent upward movement began 
which carried on through the war years and into the 
summer of 1920. In the period 1917 to 1919 the farm- 
products index advanced more rapidly than the other 
categories of commodities. Concentrating attention 
only on the period prior to the entry of the United 
States into the war, the general index of wholesale 
prices rose 58 percent—from 68.3 in September 1915 
to 107.7 in March 1917. Without doubt it was this 
well-remembered experience of soaring prices during 
war that served to push up quotations over a broad 
front last month. Traders and producers were trying 
to cover their future needs as far as possible while 
something like a 1914-15 level of prices for the present 
war period still existed. And by that very action the 
configuration of price movements is already different 
for the century’s second major war from that of its first. 

The important question for business at the present 
time is whether the general shape of World War price 
movements will be duplicated during the present strug- 
gle. The 1916-17 rise of prices was a direct conse- 
quence of the inflationary methods used to finance the 
war. This communicated itself to our economic system 
through a materially enhanced demand for United 
States exports. At the outset crude foodstuffs com- 
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Figure 4.—Compari.on of price movements of selected commodities at the outbreak of the European wars of 1914 and 1939 


(Source of basic data—Journal of Commerce.) 
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prised the category of goods in largest demand but its 
importance declined as the conflict moved on. Finished 
manufactures showed the greatest increase as total ex- 
ports continued to grow, whereas exports of crude 
materials, including cotton, decreased in quantity and 
value during the war years. The value of total exports 
remained rather low throughout 1914 except for De- 
cember, but showed a continuous advance from 1915 
to 1917. From $2,114,000,000 in 1914 exports rose to 
$3,555,000,000 in 1915 and to $6,234,000,000 in 1917. 
Of course, the major part of this rise is accounted for 
by mounting prices. So far as the effect upon internal 
United States prices and business activity is concerned, 
this increase in exports is crucial. For only in this 
way can the war stimulus be felt. 
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in demands due to war and the disruption of productive 
facilities resulting from war may be on a smaller scale. 

4. The world’s productive machinery and the exist- 
ing stocks of raw materials are much larger now than 
in 1914. There is some doubt as to the net increase 
in demand for United States products from the Allies 
after the resources of the British and French Empires 
have been mobilized. 

5. Because of widespread dissatisfaction with the 
economic disruption caused by the last war, it is possible 
that inflation will be avoided this time. The record 
high income tax rates announced in Britain late in the 
month represent a move in this direction. 

6. Even if some internal inflation is allowed, imports 
and the whole balance-of-payments position of the 
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Figure 5.—Indexes of wholesale prices, by groups, 1914-22 and 1929-39. (U. S. Department of Labor.) 
NotTE.—September 1939 prices are estimates based upon available data. 


it may now seem probable to many that the present 
war will likewise be financed through inflationary pro- 
cedures and that our exports will respond sharply to 
that stimulus. There are, however, many factors in 
the situation which may cause disappointment to this 
expectation and which create the possibility that 
September’s price rises may not be validated. 

1. The war may not prove to be a long one, in which 
case no significant demand for our exports may arise. 

2. The intensive preparations made for war since 
1936 stand in marked contrast to the unexpectedness 
of the last war. Presumably the belligerents have ac- 
cumulated sizable stocks of required materials. For 2 
years or more our exports have been feeling the effects 
of the armaments boom abroad. 

3. The war to date is on a much smaller scale than in 
1914, and hence the demands for our products may be 
much smaller. If Russia, Italy, the Balkan countries, 
and Belgium stay out of the conflict, both the increase 





belligerents may be so rigidly controlled that there is 
no net effect on our economy. ‘This has been the case 
with Germany for the past 5 years. England and 
France have already announced exchange control, and 
the decline in sterling last month indicates that England 
does not fear a decline in imports and is definitely dis- 
couraging capital exports. 

Lastly, with regard to the immediate future, there 
is a decided possibility, as was the case in 1914, that 
a period of 6 months or so may elapse before war orders 
in any sizable volume materialize. If so, there is a 
reasonable doubt that a higher level of prices can be 
maintained in the interval. 

It is necessary to emphasize, however, that price 
relationships as of the end of August may not have 
accurately reflected current and prospective supply 
and demand conditions. Thus, even some readjust- 
ment of prices from the gains made in September is 
not apt to reestablish the pre-war levels. 
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NEW OR REVISED SERIES 
Table 41.—INCOME PAYMENTS ! 




















































































































l 
Index of | Salaries and wages ? | Social Entrepre- Index 
total | Total | | Direct meer Divi- — Total | of none 
income | income Com- | pistrib- and | “Sand | dends | mepme | an agricul- 
pay- | pay- | aq. modity tive | Service| Gov- | Work | other | other |andin-|,ame nel | agreun| tural 
Year and month , Ments, | ments | jy<teq+| Total | produce | i, qus- indus- ern- | relief | relief labor | terest royal- lincome '"- 
amrenrene | Index | Pan | tries « | ‘ties ment | wages income ¢ | ties? come ft? 
| 2 | | 
1929= | Mil. of | 1929= | sa = 
10 | doi. | 100 | Millions of dollars = 
| | | | | | 
1929 | | | | | 
| | | | | 
Monthly average_--| 100.0 6, 805 100.0! 4,363 1, 808 1, 153 992 | ne 6 | 72 | 960 1,404 6,126 100. 0 
| | | | | | | 
1930 | | | | 
January.......- zal 98. 5 7,046 | 98.1 4, 123 | 1,598 | 1,131 | 982 | Ci? | 8 | 73 1, 517 1,325 | 6,457 99.0 
February....-... 97.3 | 6,241 96. 4 4,075 | 1,598 | 1, 094 | 973 ae 8 | 73 838 1, 247 5, 729 97.7 
MOONY o~ sacence 2 95. 6 6, 212 95.3 | 4,092 1,596 | 1,112 | 968 416 a Stecaiee 9 | 74 | 924 1, 213 5, 815 96.7 
) | DS ees 95.0 | 6,438 94.3 | 4,114 | 1,611 1,112 962 | 429 | Baia cuca 9 | 74 1, 023 1, 218 5,917 96.0 
i: SRR eS ot 94.0} 6,336 | 93.3 | 4, 150 | 1, 628 1, 124 | 957 | i) =a 8 | 74 79 1, 225 5, 780 95.0 
51 Es ai Se Feiss 92.3| 6,412] 920] 4,129 | 1,623] 1,109) 946 8 etme 7 68} 1,035 1,173 | 5,893 93.7 
| EES ee 90.4 | 6,395 | 90. 3 3,915 | 1,556 | =1, 079 | 927 353 | Lata thalonerdaal 8 80 1, 236 1, 156 5, 887 92.6 
pi, er aah 89.4 | 5,827 | 89.3 3, 849 | 1,531 | 1,054 | 912 | 8 76 737 1, 157 5, 326 91.4 
September. ---- ae 88.6 | 5,963 | 88.7 3, 924 | 1,527 | 1,053 | 908 | 8 76 767 1, 188 5, 420 90. 6 
3 87.2 | 6,190 | 87.5 3, 941 | 1,515 | 1,060 | 902 | | 10 78 962 1, 199 5, 621 89. 5 
November. ...----- 85. 6 | 5, 772 85.8 3, 778 | 1,410 | 1,027 889 451 1 10 79 794 1, 111 5, 295 88.0 
December-...-...--. } 84 5, 739 | 84.0 3, 680 1, 315 1, 036 890 436 3 13 81 888 1,077 5, 316 86. 6 
Monthly average_- | 91.5 6, 223 | 91.2 3, 981 1,542 | = 1, 083 935 a 9 76 967 1,191 5, 705 93.1 
| | | 
1931 | | | 
litle heat 83.1 5, 893 82.7 3, 481 1, 220 |} 984 | 866 409 2 | 15 80 1, 275 1, 042 5, 509 85. 4 
Ponruary. ...--<.--| 82.3] 5,271 82. 1 3, 469 1, 233 962 | 860 411 3 | 15 85 724 978 4, 943 84.7 
\ 0 i ae 85.9 | 5,668 | 81.4 3, 501 1, 239 | 982 | 857 | 419 4 | 15 388 784 980 5, 316 88.8 
) | 85. 5 5, 811 | 80. 2 3, 499 1, 245 | 973 846 431 4 | 14 435 899 964 5, 458 88.5 
| ES eae 80.4 5, 393 | 78.7 3, 499 1, 244 970 834 445 6 13 175 744 962 5, 024 83.0 
? | eee 77.9 5, 421 77.2 3, 467 1, 217 963 | 826 455 6 12 117 904 921 5, 077 80.8 
a 76.6 5, 405 | 76.1 3, 285 1, 181 936 | 807 | 354 | 7 12 113 1, 078 917 5, 053 79.6 
pT | eee. 74.9 4, 877 74.9 3, 211 1, 157 909 788 | 353 | 4 13 103 | 67 880 4, 565 79. 2 
September. -.-..-..-. 73. 1 4,919 73. 2 3, 238 1, 125 899 | 782 | 428 | 4 13 100 696 872 4, 601 76. 5 
i 72.0 5, 128 ri & 3, 233 1, 100 897 775 456 5 14 101 877 903 4, 763 75. 2 
November........- 71.3 4, 819 70.9 3, 120 1, 034 871 766 443 6 | 15 98 716 870 4, 488 74. 2 
December.-.-....--- 70. 2 4, 792 69.5 3, 041 983 868 749 433 8 | 19 106 791 835 4, 506 73. 2 
| 
Monthly average--- 77.8 5, 283 | 76.6 3, 337 1, 165 935 | 813 | 420 | 5 14 158 847 | 927 4, 942 80.7 
1932 | | 
i ee 68. 2 4, 889 68.2 2, 884 906 810 | 742 415 | 11 18 103 1, 076 88 4, 627 71.0 
February-.......-- 67.4 4, 302 66.5 | 2, 822 896 772 | 729 413 | 12 22 97 | 593 768 4, 066 70.1 
i ee 65.4 4, 287 64.6 2, 785 864 775 | 715 417 | 14 | 26 95 637 744 4, 057 68.4 
| Se ae 63.3 4,318 62.0 2,717 827 755 | 697 | 428 10 | 25 95 756 725 4, 091 66.2 
eae 61.5 4,144 60.0 2, 676 795 746 688 | 437 10 | 26 93 634 715 3, 907 64.3 
ee ak 59. 2 4, 168 57.6 | 2,590 759 715 663 | 444 | 9 27 90 782 679 3, 954 62. 2 
SSE ee 57.9 4, 080 55.9] 2,394 727 | 686 639 333 9 | 24 108 879 675 3, 860 60.9 
i 57.5 3, 696 55.4 2, 361 723 670 | 627 331 | 10 27 110 521 677 3, 473 60.3 
September. .-..---- 57.3 3, 826 55.6 2, 461 745 676 | 626 404 10 28 95 546 696 3, 575 59.9 
rae 57.2 4, 052 55.9 2, 527 766 689 | 629 432 11 | 31 92 697 705 3, 781 59.9 
November-.----- 56.8 3, 899 55. 4 2, 451 723 669 621 | 421 12 38 90 544 686 3, 558 59.3 
December-.....--- 56. 6 3, 827 55. 1 2, 403 692 674 | 615 | 408 14 | 46 90 621 | 667 3, 602 59.0 
| 
Monthly average _. 60.7 4,117 59.3 2, 589 786 720 | 666 | 407 11 23 97 691 712 3, 879 63. 5 
1933 
i ae 56. 2 4, 051 54.6 2, 310 659 638 605 | 387 | 21 46 89 935 671 3, 825 58.4 
February - -------- 55.5 3, 537 54.0 2, 271 669 607 590 381 | 24 | 49 88 499 630 3, 343 57.7 
i. ee 53.9 3, 530 51.5 2, 217 636 594 | 573 384 30 56 89 527 641 3, 323 56.1 
RINE oo Sem een cee §3. 7 3, 634 51.1 2, 232 655 602 570 375 30 | 50 87 613 652 3, 404 55. 5 
\ | eS eee 55.0 3, 684 51.9 2, 309 697 615 573 385 39 | 7 85 533 | 710 3, 387 56.0 
(| eee 56.3 3, 883 53.2 | 2,389 751 624 580 388 46 45 | 101 626 722 3, 565 57.0 
2 RRA OF SRS 56. 7 4, 003 54.4] 2,334 7 632 582 288 46 41 | 68 801 | 759 3, 651 57.4 
pi ee 58. 1 3, 743 | 57.1 2, 443 846 663 600 287 47 | 39 70 455 736 3, 427 59. 
September. ......-- 60.0 4,014 | 58.3} 2,577 884 680 612 360 41 39 | 70 486 842 3, 656 60.3 
J ae 60. 4 4, 372 59.0 2, 659 890 708 626 338 | 7 41 68 726 878 3, 958 60.9 
November... -.....-- 60.5 4, 062 59.4 2,617 848 692 627 | 380 | 70 49 7 | 519 810 3, 685 61.5 
December-..-_._.-- 62.1 | 4,264 62.2} 2,724 825 701 631 362 | 205 | 52 | 67 646 775 | 3,950 63.6 
Monthly average__- 57.4 3, 898 55. 6 2, 424 762 646 597 | 364 | 54 | 46 79 614 736 3, 598 58.6 
| 
1934 | | ; 
ps 64.6 4, 718 64.5 2, 772 826 678 634 | 365 | 269 50 67 1,004 825 4, 344 65, 2 
POpraary......s<<< 64.8 4, 214 64.7 2, 764 890 675 637 371 | 191 52 66 549 733 3, 889 65. 6 
March ao eacaiel 65.0 4, 290 64.8 2, 820 947 701 643 372 | 157 60 68 549 793 3, 966 66.1 
(| See 64.3 4, 418 63.7 2, 798 983 708 050 377 80 61 68 709 782 4, 103 65. 6 
a 65. 5 4, 271 64.5 2, 854 1, 006 719 658 391 | 80 62 76 455 824 3,914 66. 6 
a 65.8 4, 470 64.5 2, 851 1,001 719 658 398 75 59 74 643 843 4, 092 66. 6 
OE cess csevccanccua 66.3 4, 626 64.6 2, 742 966 719 655 314 88 57 | 74 860 893 4, 207 67.0 
August __..-. Serene 67.5 4, 355 65.1 2, 757 977 712 652 318 98 62 | 74 | 498 964 3, 883 67.4 
September. .-...-.-- 66.8 4, 588 | 63.7 2, 792 946 718 651 | 390 87 61 | 74 | 633 1, 028 4, 057 66. 5 
J 68.0 4, 969 64.7 2, 896 | 985 734 | 665 | 416 | 96 68 74 829 1, 102 4, 363 67.4 
November. .......- 67.8 4, 479 | 65.1 | 2,873 960 | 722 | 666 | 418 | 107 72 74 466 994 | 3,994 | 68.0 
December... ..-.-- 67.6 4, 769 | 65.1 | 2,892 972 741 671 406 102 81 74 780 942 | 4,352 68. 2 
} | 
Monthly average... 66.2 4,514 64. 6 2, 818 955 712 653 378 119 62 72 665 898 4, 097 66. 7 





See footnotes on p. 16. 
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Table 41.—INCOME PAYMENTS '—Continued 
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Index aa, Ct OS ee Oe en ae Social sabi. p : Index 
oftotal Total Cam- Direct | security | Divi- — a of non- 
ae a ss modity Bie | Serv= | Go, eta and benefits dends paves proce x agieu- 
ay- aye AG- a | rib- | tee ine | x0V- ork other andother anc s ini es | ura 
ments, | ments |justedt| Total Pa a utive | “Ga | ern- | relief | relief | labor | interest —* nen | =«in- 
Year and month adjusted t | Index | indus- | mdus-| ¢ie,s | ment | wages income ¢ | thes? come’ come! t 
| ~ nay tries 4 | at | es | 
tries ° : | | | 
I sa a Se ee Soe ae, 
1929=100 | Mil. of |1999—100 Millions of dollars 1929=100 
1935 | | | | | 
| | | 
5 eee 69.0 | 4,877 67.3 | 2,886 976 719 | 675 | 399 117 88 74 | 879 950 4, 485 69. 8 
February : 70.0 4,506 | 68.3 2, 919 1, 024 712 680 | 397 106 85 74 520 908 4,127 | 70. 4 
SS eae 70.0 4,681 | 68.1 2, 963 1, 043 734 | 685 | 403 98 92 74 | 622 | 930 | 4,278 | 70.3 
April-_-.- 70.8 1,935 | 68.4 3, 005 1, 047 747 | 689 | 421 101 93 75 807 | 955 | 4, 499 | 70.7 
May . 70.3 4,609 | 68. 3 3, 024 | 1, 043 753 | 690 | 429 109 78 75 471 | 961 | 4,161 | 70. 4 
A aaa 70. 2 4, 786 68.5 | 3,029 1, 048 754 | 694 433 | 100 82 | 75 | 668 | 932 | 4,361 70.7 
July._... 70.0 4,720 | 68.7 2,913 1, 028 750 | 693 340 | 102 | 81 76 | 711 | 939 | 4, 290 | 70.$ 
August 72.1| 4,642| 70.1 2, 963 1, 076 749 | 693 | 346 | 99 84 75 194 | 1,026 | 4,132 72.0 
September 72.91 5,059 | 70.7 3, 099 1,113 768 701 425 92 83 79 701 1,097 | 4,486 72.7 
October 74.2] 5,403] 71.6 3, 208 1, 148 784 | 712 457 107 88 78 826 1,203 | 4,726 | 73.6 
November 75.0 4,976 | 72.7 3, 202 1, 130 772 | 716 453 I 79 78 477 | 11140 | 4,387 | 74.3 
December-_-- 75.9 5, 378 | 74.4 | 3, 302 1, 142 805 725 | 453 177 68 79 829 | 1,100 | 4, 838 | 75.5 
Monthly average--- 71.7 4,881} 69.8 | 3,043 1, 068 754 | 696 | 413 112 83 | 76 667 1,012} 4,398 71.7 
| | | | 
1936 | 
| | | 
January rome 75.8 5, 266 75. 2 3, 227 1, 097 771 728 | 44] 190 62 79 | 1, 029 4, 822 76, 4 
February-.--- 76.5 4, 921 75.9 | 3,245 1, 104 773 | 735 437 196 62 79 | 978 4, 534 77.2 
March | 707 5,237 | 76.7] 3,33 1,151 795 | 738 44¢ 207 61 79 | 1, 038 4, 794 78.1 
Bi Bhaacasecee - dénd ), 08 0.4 | ‘ 0 do soe ) “Vi ‘ , of = 
Se ; 78.5 | 5,386 | 77.2] 3,304 1, 188 802 | 744 457 203 56 78 | 1, 059 4,917 =? 
ae ; 79.8 5,218 | 78.0} 3,453 1, 218 812 | 750 469 204 51 78 1,123 4, 686 79. 
June tear Ie -| 93.1 | 6,370 | 79.0| 3.497 1, 247 819 | 757 77 197 50 | 879 | 1,158} 5, 709 93. 5 
OS EECA, 88.3 6, 018 | 80.0 | 3, 400 | 1, 246 | 823 | 759 379 193 | 50 | 492 | | 1, 212 5, 405 88.3 
ee 83.5 | 5,264 | 81.2] 3, 43¢ 1, 283 | 822 762 72 197 | 51 156 | 1, 160 4,714 84.1 
September- ------- 83.6 | 5,816 | 81.2 | 3, 555 | 1, 300 838 769 452 | 196 | 53 | 127 | | 1,237 | 5,189 83.9 
October. _----- ; 84.8] 6,090} 82.5] 3,689 1, 357 | 860 784 482 | 206 56 | 115 | | 1, 343 5, 364 84.9 
November. ....---- 85.8) 5,611] 83.8] 3,688 | 1; 359 | 856 | 791 478 | 204 58 105 | 1,263 | 4,979 aes 
December.---.---- 87.2 7,019 84.5 | 3,748 1, 385 | 887 806 480 190 | 65 106 | 1, 268 6, 396 4 
| | | : 
Monthly average... 82.9 | 5,685 79.6 3, 472 | 1, 245 | $22 | 760 | 448 | 199 | 56 | 198 | 803 1, 156 5, 133 83, 1 
| | | | | | 
1937 | 
JanGNy...------<. 86.5 | 5,883 83.4 | 3,575 1,314 | 834 792 463 172 | 71 | 98 | 912 1,227 | 5,318 86, 2 
i 87.6 5, 455 85. 1 3, 642 | 1, 367 | 837 806 460 172 | 72 | 93 491 1, 157 4, 957 87.5 
aioeeh bemeiaaintiee ps 6, 016 86. 2 3, 762 1, 428 77 818 467 172 | 76 93 | 806 | 1, 279 5, 398 | 
_ Se : 6, 110 86.8 3, 822 | 1, 476 881 822 473 170 72 90 899 | 1, 227 5, 539 , 
SS eee 89.3 5, 758 87.8 3, 890 | 1, 508 897 828 486 171 | 66 87 | 517 | 1, 198 5, 209 89.7 
TD von insescacsees 90. 1 6, 339 88. 1 3, 899 | 1, 510 905 835 488 | 161 | 63 97 1, 067 | 1, 213 5,77 90, 2 
eee -s 6, 183 88.3 3,757 | 1, 494 902 836 388 137 | 63 94 | 986 | 1, 283 5, 548 ap 
SS eee 91. 5, 879 89.3 3, 792 1, 526 913 840 386 127 | 65 91 | 640 | 1, 291 5, 241 91. 
September. - ------- 89.6 | 6,158 87.9 | 3,846 | 1, 502 914 840 468 122 | 67 91 | 836 1,318 | 5,492 90. 0 
Oe 88.8 | 6,330 87.2 | 3,900 | 1, 506 927 847 496 124 | 69 92 | 903 | 1,366 | 5, 608 89.3 
— pe aeewnee 86.7 5, 636 84.8 3, 737 | 1, 374 | 899 842 495 127 | 74 92 | 494 1, 239 5, 048 re 
December-.-------- 84.9 6, 702 81.8 3, 636 1, 255 | 911 841 501 128 83 | 94] 41,674 | 1,215} 6,154 5. 
é ) ) | | i ; 
Monthly average--. 88, 7 6, 037 86. 4 3,71 | 1, 438 891 829 464 149 70 93 | 852 | 1, 251 5, 440 88.7 
1938 | | | 
| | 
a 82. 9 5, 671 79.3 3, 394 | 1, 134 839 813 476 132 89 | 94 924 1,170 5, 174 83.3 
+ aa Sees ars wntoe 81.8 5, 126 78.4 3, 376 | 1, 150 817 796 473 140 90 111 469 1, 080 4,709 82.5 
ae Be 82.0 5, 369 78.1 3, 400 | 1, 144 831 788 480 157 91 138 612 | 1, 128 4, 896 82. 4 
a 81.0 5, 524 77.7 3, 415 | 1, 131 835 784 490 175 85 131 790 | 1, 103 5, 060 81.5 
| ees 79.9 5, 186 77.2 | 3,413 | 1, 130 827 772 501 183 81 131 470 | 1,091 4,719 80.7 
eee 80.0 5, 557 77.2 3, 414 | 1, 123 822 769 508 192 | 80 138 835 1,090 5, 083 80.7 
Eee 80. 2 5, 481 77.8 3, 296 1, 124 819 762 412 179 | 80 135 839 | 1, 131 4, 959 80.8 
a 81.3 5, 162 79.9 | 3,379 1,179 823 773 412 192 | 80 145 440 1,118 4, 666 82. 5 
September. ---.-..- 81.8 5, 657 80.4 3, 525 1, 220 838 77 497 192 | 80 139 723 | 1, 190 5, 092 82.8 
LL eee 82. 6 5, 886 81.4 3, 639 1, 259 856 79 532 202 80 133 775 | 1, 259 5, 254 83. 5 
November. -.------ 83.1 5, 507 82.4 3, 634 1, 248 853 799 531 203 | 83 126 484 | 1, 180 4, 967 84.2 
December--.....-.-- 83. 4 6, 145 83.0 3, 672 | 1, 244 889 814 527 198 | 88 124 1,115 | 1, 146 5, 657 84.7 
| | | | 
Monthly average__. 81.7 5, 523 79. 4 8, 463 | 1,174 837 | 787 487 179 | 84 129 706 | 1,141 5, 020 82.5 

















+ Adjusted for seasonal variations. 

1 Revised series. The revisions were occasioned principally by the adjustment of the monthly data to this Bureau’s annual estimate of national income for 1938 and the 
revised estimates for earlier years. In addition, the method of presentation has been changed considerably. The content of the new series is indicated briefly below, but 
for a full discussion the reader is referred to a bulletin soon to be published by this Department. Monthly figures for 1929 are available upon request. Seep. 19 for 1939 data. 

2 Includes income in kind as well as cash income. 

8 Includes Agriculture, Mining, Manufacturing, and Contract Construction. 

‘ Includes Trade, Transportation, Electric Light and Power, and Manufactured Gas. 

§ Includes Finance, Service, Communication, and Miscellaneous industries. 

6 In addition to benefits payable under the Social Security program, this item includes pensions paid out by private industries and governmental agencies, compensation 
for industrial accidents, pensions to veterans, and also loans to World War veterans on their adjusted service certificates, and since June of 1936 adjusted service certificate 
payments less prior loans. These latter items account for the sharp rise in this type of income in 1931 and 1936. Loans and payments to veterans on their adjusted service 
certificates were carried as a separate item in the earlier series (cf., October 1938 Survey). 

? Differs from series carried previously in that business savings in agriculture are now included in entrepreneurial income, 

8 Excludes net income of farm operators, wages of agricultural labor, and interest and net rents on agricultural property. 
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Table 42.—EMPLOYMENT AND PAYROLLS IN MANUFACTURING INDUSTRIES ! 

















Employment, without adjustment for seasonal variations 





Month Total, all industries Durable goods Nondurable goods 





1936 | 1937 | 1938 | 1939 


| | | 
1934 | 1935 | 1936 | 1937 | 1938 1939 1934 1935 | 1936 1937 1938 | 1939 | 1934 | 1935 








101.0 | 111. 
































January-----.-- i 78.8 | 86.7 | 92.3 | 104.7 | 90.6 | 92.2 65. 1 73.5 | 83.2} 97.9] 82.4] 82.3] 91.8 99. 3 2} 98.5] 101.7 
February - --- : —_— | 83.7 | 89.6 | 92.7 | 107.6 91.1 93.6 69.4 77.3 83.0 | 101.2 80.8 83.3 97.2 | 101.3 | 102.0 | 113.7 | 100.9 103. 5 
March-. ‘ ‘ 87.2 91.0} 93.9 } 110.1 90. 6 94.3 73.5 | 79.3 84.7 | 104.9 80.0 84.1 | 100.2 | 102.2 | 102.7 | 115.1 | 100.7 104.0 
April as ae 88.8 | 91.2 95.5 | 111.3 88.5 94. 1 76.6 SO. 2 87.5 | 107.4 77.7 84.8 | 100.4 101.7 | 103.0 | 115.0 98.7 103.0 
May saison ‘ _ ‘ 89.0 | 89.9 96. 4 | 111.5 86. 1 93.0 78.3 79.7 89.6 | 109.1 75.7 84.0 99.3 | 99.6 | 102.8} 113.8] 96.0 101.6 
June = aa a 87.8 | 88.3] 97.0| 110.3} 84.3] 93.4 || 77.6] 77.4| 90.5/ 107.8] 73.1] 846] 97.6] 98.6 | 103.1 | 112.6 | 94.9] 101.8 
July : . seeps 86.3! 88.7] 98.4] 110.9} 84.7) 93.5 75.1 | 77.3] 91.0] 108.2| 70.9] 82.9] 97.0] 99.6 105.4 | 113.5 | 97.8} 103.6 
August _— aia 87.4 | 91.7 | 101.2 112.3 | 88.8 96. 4 72.9 79. 1 91.3 | 107.5 72.4 | 84.2 | 101.2] 103.7 } 110.7 | 116.8 | 104.4] 108.0 
September. - : 83.5 | 93.9 | 103.8 | 112.3 | 92.0 : 70.7 79.9 92.5 | 106.8 75.9 95.8 | 107.2 | 114.5 117.6 | 107.3 | 
October | 85.9} 95.2] 104.9] 110.3] 92.4 69.3} 83.8 | 96.3 | 107.2 | 79.7 101.8 | 106.1 | 113.1 | 113.3 | 104.6 
November. --..--- 84.3] 94.6 | 104.9 | 104.1 | 93.3 68.8 | 85.1] 98.3 101.4] 82.9 99.0 | 103.7 | 111.3 | 106.7 | 103.1 | 
December , Ser 85.6 | 94.2 106.4 | 97.4] 94.0 71.2 84.7 | 100.4 92.4 83.8 99.4 | 103.2 | 112.2 | 102.2 | 103.8 | ~~ 
Monthly average----- sited 85.7 91.3 | 99.0] 108.6 89.7 cit 72.4 79.8 90.7 | 104.3 77.9 98.4 | 102.2 | 106.8 | 112.6 | 100.9 , 
} } | | 
Employment, with adjustment for seasonal variations 
January . ba 80.7 | 88.9 | 94.6 | 107.3| 93.0] 94.6 66.9 | 75.3} 85.2 | 100.3 84.4 93.8 | 101.8 | 103.6 | 114.0 | 101.0 | 104.8 
February - - - 83.9 | 90.0) 93.3 108.4 91.9 94.3 69.9 77.9 83.8 | 102.2 84.2 97.3 | 101.6 | 102.4 | 114.4 | 101.6 | 103.9 
March : : 86.9} 90.6] 93.6) 109.8) 90.4] 94.0 73.2 | 78.8) 84.3 | 104.3 83.7 | 99.9] 101.8 | 102.4 | 114.9 | 100.5] 103.4 
April : z ‘ 88.3} 90.7 95.1 | 111.0} 88.2 93.8 || 75.6 79.0 86.5 | 106.2 83.9 | 100.4 | 101.9) 103.3 | 115.4 98.9} 103.3 
May Aes 89.0 | 90.0] 96.7) 111.8] 86.4] 93.3 76.7 | 78.2 | 88.4) 107.6 82.9 | 100.8 | 101.2 | 104.5 | 115.7 | 97.6 | 103.3 
June E —_ aoa .-| 88.3 89.2] 97.9) 111.2 85. 2 94.3 76.4 76.7 89.7 | 106.9 83.9 99.7 | 101.0 | 105.6 | 115.3 97.2 104. 2 
July - igeatth 87.3 90.0} 99.8] 112.3} 85.8 94.8 75. 2 78.0 91.8 | 109.2 83.7 98.9 | 101.4 | 107.4 | 115.3 99.4 | 105.4 
August P ; ee 86.4 91.0 100.6 | 111.7 | 87.8 95.7 || 72.7 79.9 92.3 | 109.1 84.9 99.4 | 101.7 | 108.5 | 114.2 | 102.1 | 105.9 
September Bis hao 81.3 | 92.0 | 101.6 | 110.3 89.9 70.5 | 80.8} 93.4 | 108.3 | 91.4} 102.6 ; 109.4 | 112.2 | 102.7 | ae 
October : 84.4 | 93.0 | 102.4 | 107.8 | 90.2 69.4 | 82.6 | 94.9 | 105.7 ‘ 98.8 | 102.9 | 109.6 | 109.8 | 101.5 |_-_---- 
November-_---- _— = .| 84.6 94.2 | 104.4 | 103.7} 92.8 69.4 84.2 97.3 | 100.4 99.1 | 103.8 | 111.3 | 106.7 | 103.1 
December-_- gen malanca8 -| 86.4] 94.7 | 106.9 | 97.9) 94.4 71.7 | 84.6] 100.2; 92.3 100.4 | 104.2 | 113.3 | 103.3 | 104.7 |--.-.-- 
Pay rolls, without adjustment for seasonal variations 

January . ‘ji — oie 56. 1 67.5 76.9 | 94.6 75. 3 83.7 43.1 55.1 69.1 90. 3 66.5 76.0 70.7 81.3 85.7 99.4 85.1 92.4 
February . : 62.9 | 72.6] 76.6 | 100.1 77.5 | 86.0 49.6 61.6 68. 1 96.8 66.6 ve 77.8 85.0 | 86.1 | 103.9 89. 6 95.3 
March... a 67.2) 74.4 80.5 | 105.9 77.6 87.6 54.8 63.6 73.2 | 104.9 66.8 79.4 81.2 86.4 | 88.8 | 107.0 89.6 96.7 
April 69.6 | 74.6] 82.6] 109.7] 74.9! 85.5 59.6 | 64.9 78.2) 112.0) 65.0; 79.5} 80.9) 85.4] 87.4) 107.0) 86.0 92. 2 
May icone ‘ 69.7} 71.8); 84.0; 110.1 73.2 85.0 60.9; 62.6; 81.0] 113.3 | 63.6 78.8 | 79.5} 82.2] 87.3 | 106.4 84.0 91.9 
June eos : 67.4 | 69.8 84.2 | 107.6 71.1 86. 5 59. 2 60.0 81.6 | 109.9 61.1 80.7 76.7 80.9 87.1 | 105.1 82.3 93.0 
July = ; : | 62.8] 69.1] 83.5 105.2] 71.1 84.4 51.3 58. 2 78.7 | 106.1 58. 1 76. 0 75.7 81.2} 89.0) 104.1 85.7 93.8 
August . 65.1 74.0 87.3 | 108.7 77.3 89.9 51.7] 62.5 79.8 | 109.2 63.1 81.7 | 80.2 86.8 95.8 | 108.1 93. 2 99. 2 
September 60.8 76.8 87.2 | 104.9 81.6 47.1 64.6 80.1 | 104.7 68. 1 ; 76.2 90.4} 95.1) 105.1 96.7 |-- s 
October ‘ 64.0 79.5 | 92.9 | 104.9 84.2 48.2} 70.4} 88.6) 107.0 74.6 -| 81.6 89.6 | 97.8 | 102.5 94.9 otal 
November. -- . : 62.5 | 78.6} 94.4] 93.3] 84.4 48.1 71.9] 92.4) 93.8] 77.6 Sola 78.5 | 86.2| 96.6} 92.6] 92.1 i 
December. - gakins Sia 66.2} 80.5} 99.2) 84.6] 87.1 52.7| 73.5] 97.3 | 80.2] 79.6 | 81.4} 88.4) 101.3) 89.4] 95.4 
Monthly average........--.-.-----| 64.5 | 74.1] 85.8] 102.5] 77.9 52.2] 64.1 | 80.7 | 102.4] 67.6 ..| 78.4] 85.3] 91.5] 1026] 89.6 |.-..-.. 





1 Indexes without adjustment for seasonal variations are computed by U.S. Department of Labor, Bureau of Labor Statistics; the employment indexes are adjusted for sea- 
sonal variations by the Board of Governors of the Federal Reserve System. All data have been adjusted to the 1937 Census of Manufactures. For earlier monthly data see 
tables 1 and 2, pages 15 and 16 of the December 1938 Survey. The revisions in the individual groups and group totals beginning 1935 are available in releases of the U. 8S. 
Department of Labor (unadjusted indexes) and of the Board of Governors of the Federal Reserve System (adjusted indexes). Earlier monthly data for the individual groups 
may be found on pages 13-18, tables 76 and 77 of the November 1938 Survey. 


Table 43.—SALES OF WASHING AND IRON 


{Number] 


NG MACHINES ! 




















Washing machines Ironing machines 
- a a a ar ae Fe ae are weeny Br, Ere Fs 
Year Month | 1933 1934 1935 1936 1937 1938 1933 1934 1935 | 1936 1937 | 1938 
CC -...- 1,133,860 | January__- | 47,762} 82,136] 90,102 121,754 | 72,611 | 4,173} 7,105] 8,031 | 13,316 | 15,894 8, 967 
Monthly average---- 94,488 | February --- 58, 689 106, 592 112, 824 149, 534 94, 734 3,810 | 9,688 | 10,021 | 12,931 | 14,907 | 10,823 
1930 sananceon. SLT) SRR... -..| 56,780 | 136,401 | 139, 743 189,393 | 117,025 | 3,439 | 12,843 | 10,808 | 20,295 | 19,086 | 10,727 
Monthly average---- 67, 732 | April-- : : 62,569 | 138,491 140, 778 185,328 | 95,158 | 4,017 | 13,351 | 15,005 | 15,446 | 17,992] 7,111 
1931 vacnwns, See as 78, 117 127, 376 118,512 | 144,823 | 160,246 | 84,016 | 3,873 | 10,020 | 14,101 | 14,840 | 12,062 6, 675 
Monthly average. - -- 70, 886 | June-_.---- sessed] ae 95, 884 94,347 | 151,049 | 143,073 | 78,354] 6,342) 8,312 10,814 | 11,216 | 14,755 | 7,046 
1932. _ <ccce Gees 1”! EEE | 108, 334 87, 675 109, 469 169, 141 147,986 | 74,019 | 8,142] 9,562 | 10,737 | 14,944 | 14,574] 7, 
Monthly average- - 50,907 | August._...-.--- | 144,092 | 111,698 | 144,123 | 173,678 | 148,206 | 129,163 | 7,812 | 11,879 | 14,018 | 16,440 | 19,319 | 11,977 
| September.- - -- 141, 827 104, 589 154, 008 174, 835 149, 235 125,821 | 7,074 | 10,488 | 14,984 | 16,985 | 19,094 11, 272 
i ee 111, 165 106, 875 137, 728 153, 852 116, 001 115, 019 8, 702 9,602 | 13,995 | 17,394 | 12,447 | 10,523 
| November. --__-. | 70,118 76, 206 85, 307 102, 689 75,420 | 84,192 | 5,999] 6,657 | 10,178 | 11,697 | 9,548 | 8,226 
| December..----- .--| 56,746 66, 361 86, 820 93, 532 55, 843 67,502 | 6,608 | 6,562 | 11,164 | 14,777 | 9, 180 | 9, 210 
| Total... .s5- ---|1, 030, 065 | 1, 240, 284 |1, 413, 761 |1, 729, 135 | 1,642,019 |1, 137,614 | 69,991 |116,069 | 143,856 |180, 281 |178,858 | 110, 540 
| } | 
Monthly average....--| 85,839 | 103,357 | 117,813 | 144,095 | 136, 835 94,801 | 5,833 | 9,672 | 11,988 | 15,023 | 14,905 | 9,212 





1 Compiled by American Washer & Ironer Manufacturers Association. Data cover reports from 27 to 33 member companies for the period 1929 through 1938 and 28 com- 
panies beginning 1939. Manufacturers reporting represent about 98 percent of the total industry sales and the reported figures have been raised to complete coverage. Data 
represent total sales of electric and gasoline washers, and electric and gas-heated ironers by manufacturers to wholesalers, distributors, and dealers. In 1938 sales of gas wash- 
ers represented 11.6 percent of the total dollar volume and 9.3 percent of the total unit sales; in 1937 the corresponding figures were 13.8 and 10.8 percent. Figures after 1932 
do not include hand and water power washers which were negligible subsequent to that date. For 1939 data see p. 51 of this issue. 


179391—39——3 








18 SURVEY OF CURRENT BUSINESS October 1939 
Table 44.—EXPORTS OF SAWED TIMBER '! 


[Thousands of board feet] 




















































































































Month | aos | age | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 
pa | ; ! pams Wana pars ind! rea! aca 
January nh ALS __| 46,987 | 22,903 | 10,201| 11,999] 8,317] 6,859] 98,572] 17,193] 6,793 | 16,113 32,576 | 107,843 | 34,354 | 43, 082 
February...........-...---- "7777"| 33°382 | 16607} 3,824 | 15,232] 16,781] 6,508) 4/222] 13,684] 9,359 | 12,934 | 30,279 76,332 | 43,019| 525970 
| ARTE RIA 29,179 | 39,782 | 10,301 | 10,481 | 23,928] 5,811 987 | 19,905] 8,901 | 52,596 | 37,423 | 61,047 | 64,533 | 52° 969 
eee: “| 38,669 | 62,718 | 15,684 | 22/813] 15,528] 3,317] 8,856 | 16,482] 11,148] 45,933 | 41,946] 76,188 | 56,138 | 72,650 
May...-.-.--------------------------- 50,900 | 30,274 | 22,832 | 22,656 | 13, 456 7, 085 9,769 | 21,673 9,267 | 30,979 | 36,254 | 46,225 | 40,734 78, 800 
=e ene ececeeconenee- | 45,387] 44,791 | 17,020] 15,319 6, 563 4,315 | 19,165 | 12,116 | 10,631] 31,331 | 45,258} 56,068 | 46,878 81, 355 
SOREL aR “22 47,619 | 33,851 | 23,862 | 17,005 | 7,879} 4,002 | 17,267 | 19,423 | 16,570 | 24,437 | 70,523 | 57,319 | 37,583 | 47, 969 
ele SCARIER es | 48'045 | 14,861 | 15,845 | 175475 | 9,245] 5,500 | 29,079 | 13,274| 8,979] 26,675 | 63,838 | 53,144] 33,844 | 74,073 
| Ree eee RR EE "| 38,864 | 21,100] 17,178| 22,972] 14,312] 8,878 | 25,382| 6,535] 9,668] 35,327] 57,172| 43,882] 40,757 | 66,405 
ie en eRe eae er | 26,570 | 14,626 | 11,562 | 13,088 | 9,643 | 5,268 | 12,483 | 5,420 | 12, 481 | 23,646 | 46,785 | 58,280 | 48,220 | 41, 051 
i eR aE IIT 17,157 | 1,792] 8,932] 7,972] 10,713| 5,886! 16,680] 8,698] 17,940 | 21,842] 80,030 | 39,811 | 36,858 | 67,039 
December... ..---------------------- | 15,977] 1,579 | 15,698} 13,897] 13,014] 4,765 | 21,832} 5,981} 11,111 | 27,110 | 73,249] 47,917] 71,601 | 58,798 
ne SE ae ..| 438,736 | 304,884 | 172,939 | 190,999 | 149,379 | 69, 184 | 174, 294 | 160,384 | 132,848 | 348,923 | 615,333 | 724,056 | 554,519 | 737,161 
| j 
Monthly average.....-.----.-.---.--| 36,561 | 25,407] 14,412] 15,917] 12,448] 5,765] 14,525] 13,365 | 11,071] 29,077] 51,278 | 60,338] 46,210] 61,430 
- — | i ago 
1927 1928 | 1929 1930 1931 1932 1933 1934 1935 1936 | 1987 1938 1939 
= ee eae 
EOD TE es 41,945 | 81,637 | 75,260} 48,596 | 25,073 | 25,746 | 23,203 | 15,145 | 39,919 | 30,872] 5,466 | 11,539 | 10, 633 
February........--- Se CERN 34,743 | 64,001 | 44,556 | 41.630 | 20,796 | 17,431 , 23,097 | 21,945 | 34,723 | 30,077 | 13,810 | 13,599 | 10,879 
ees Reale bao ea pene | 56,569] 65,195 | 65,333] 57,108} 28,153] 31,302 | 42,380 27,636 | 23,925 | 19,615 | 27,207 | 12,032} 21,766 
a aa RR ER 71,925 | 58,729| 74,904] 55,554] 50,27 34,462 | 33,371 | 29,612| 24,677] 31,243] 18,496| 7,837] 16,586 
ces PET TICAN 81,450 | 84.413 | 44,026 | 61,827] 64,468| 23,973 | 32,231 | 19,438 | 21,340 | 22,129] 47,037] 27,652 | 18,819 
+ A eARR | 65,011} 58,977] 62,445] 59,164] 49,637] 17,028] 20,473 7,307 | 9,203 | 25,145 | 43,600} 18,690] 17,984 
Seer are 81, 994 60, 083 63, 086 34, 349 28, 852 14, 924 32, 853 12, 965 17, 146 28, 918 46, 450 13, 066 19, 698 
CR RRR IRAE exe 59,687 | 50,360 | 59,201 | 35,733 | 34,507 | 22,035 | 25,226| 42,717] 29,482] 24,164 | 43,756 | 6,960 | 20,256 
| einen RE 83,925 | 62,581 | 54,844} 29,583 | 24,425] 20,317] 22,164) 39,805) 43,168] 39,091] 13,321} 8,827 |... 
ee, | 60/142 | 55,944 | 63,855 | 23,710] 27,496 | 31,195 | 20,787] 29,634| 19,224] 27,187| 18,688] 10,077 |......... 
November......-..-------------- -...| 87,673 | 59,987 | 43,034 | 21,505 | 23,580 | 24,752 | 17,406 | 33,012 | 23,646 | 6,078 | 11,930 | 10, 205 |--7722 2 
I dasa cuncbcadcuden 66,635 | 55,059} 48,675 | 22,810} 30,025 | 32,154 | 26,571 | 35,491} 33,039} 5,764. | 13,852} 13,289 |... 
I a | 761,699 | 756,966 | 699,219 | 491,569 | 407,290 | 295,409 | 319,762 | 314,707 | 319, 492 | 290, 283 | 303, 613 | 153,73 |-........ 
| | } 
Monthly average....--....---------- | 63,475 | 63,081 | 58,268} 40, 964 | 33,941 | 24,617| 26,647| 26,226 | 26,624] 24,190 | 25,301 | 12,814 }_........ 





1 New series. Data are compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. The regular Survey presentation of total exports of 
lumber has been expanded to include, in addition to exports of boards, planks, and scantlings regularly shown, the new series on sawed timber exports given here. The total 
of these two is the series on exports of total sawmill products asshown on p.47. Beginning in 1939 box shooks and sawed railroad ties are included in the series on tota] saw mill 
products, but cannot be allocated to either of the separate classes shown on p. 47. In the first 7 months of 1939, box shooks and sawed railroad ties accounted for 4.6 percent’of 
exports of total sawmill products. Figuresf or 1922 and 1923 contain hewn timber which was not reported separately for these 2 years. In 1921 hewn timber amounted to 1.9 


percent of the total of the 2 items, in 1920, 6.1 percent, and in 1919, 4.6 percent. 


Table 45.—TOTAL IMPORTS OF SAWMILL PRODUCTS ! 


{Thousands of board feet] 






























































Month | 1913 | 1914 | = 1915 1916 1917 1918 | 1919 1920 1921 | 1922 | 1923 1924 | 1925 | 1926 
mere ee re | 63,551} 43,031) 35,139) 64,818) 57,841) 54,479) 49,358) 118,500) 28,078 62, 563) 125, 708} 106,851} 125,130) 184, 294 
OS aa | 49,307; 39,447 35,012} 68,463) 47,603! 46,507 44,258| 91,702) 32, 225) 67, 215) 114, 630 149, 296| 116,997; 116,454 
IE os ccocsebinnwesmeneasing | 44, 053 46, 852 46, 943) 71, 389 54, 103) 66, 752 42,429 118,839 37, 518 78, 561) 142, 438 138, 159) 139, 298 171, 021 
| Eee 65,920) 58,575) 59,608) 98,208) 80,339) 105,954; 39,395) 107,392) 41, 608 91, 205 196, 600) 130,975; 120,714) 136, 518 

| ae | 110, 060 89,108} 108,196; 131,941; 120, 558| 155, 989 74, 771 125, 538; 69, 601| 133, 983} 189, 389} 155, 224| 156, 950 144, 520 
ON Se ae 96,548} 101,747; 114,082, 121,918) 149,077; 153,887) 104,455) 142,470; 73,640) 144, 966) 211, 625) 135, 841) 171, 535 178, 939 
eee 88,585) 98, 969| 97,934; 126,632) 130,691) 150, 302 121,332! 109,828! 76,944) 157, 114! 188, 409) 148,697) 176,195) 174,849 
eee 94,923; 105, 729) 115,665) 122,777; 128,620) 140,036) 117,376; 155,284) 85, 991) 156, 459 170, 402 132,336) 162,472) 170,082 
eS 97,707; 106,068; 114,861; 107,654) 124,026) 104,735) 135,666) 116,812 84, 876 123, 194 149, 028) 145, 573 168, 296 163, 488 
"as: 91,865} 93,577; 113,319 122,651) 107,544) 70,556) 165,210) 114,640) 97, 521 206, 723 178, 949 170,129, 190,365) 192,894 
pg, SE RES 108,618} 87,257) 115,733) 108,570; 124,981) 91,368) 137,213) 83,005) 129, 061) 166, 458) 165, 685) 166,932} 177,086} 173,007 
aa 68, 415 48,742) 103,819 82, 375 83,217; 68, 287 | 116, 482) 64,274, 79, 834| 172, 182) 135, 318} 162, 421| 141, 342 143, 106 

— -| 
ND tec eas eee 969, 552) 919, 102 1, 060, 311 1, 227, 396 1, 203, 600 1, 208, 912 1, 147, 945) 1, 348, 284) 836, 897, 2 1, 563, 524, 2 1,971,032 * 1,742, 562) 1,846,380, 1,899, 172 
| | | | | 
Monthly average..........--- | 80, 700) 76,592, 88,359 102,283 100,300 100,743) 95,662) 112,357 69,741 130, 294 164, 253 145,214) 153,865, 158, 264 
| | | | | | 
| | | | | | | | 
1927 1928 | 1929 1930 | 1931 | 1932 1933 | 1934 | 1935 | 1936 | «=: 1937, |= 1938 |S 1989 

| | | | 
eae 114,831} 107,641) 100, 203! 117, 328 50, 487 35, 026! 8, 788| 20, 833 18, 971 31, 373 43, 832) 32, 747| 49, 521 
EEE SE 112, 473 88, 008 95, 27 93, 766 49, 338 34, 088 9, 665 18, 625) 20, 899 29, 402 51, 750! 34, 344| 47, 803 
0, See: 337, 608 111, 237 102, 595 107, 158 77, 268 42, 968 10, 884 22, 432) 21, 761 42, 314 52, 315} 46, 939) 62, 591 
Ee ieee 143, 516} 101,579 96,211) 110,501 59, 379 39, 751 17, 000 23, 295 23, 860 69, 361 54, 064! 36, 519) 58, 292 

See 166, 246 138, 844 148, 858 122, 206 76, 453 39, 633 28, 643 28, 005) 29, 452 59, 241) 51, 806) 27, 423| 48, 941 
ND sccticiete cctetieccktinsiaa eee 185, 715 133, 817 147, 683 98, 881 56, 996 81, 513 34, 902 25, 749 41, 087) 87, 234 63, 210} 36, 056) 54, 692 
DE pila asebewpbnnwibevlians 152,462} 130,465) 145,574) 104,997 70, 544 8, 881 50, 746 24, 134) 687, 766) 61, 729 74, 758| 36, 629) 53, 021 
See ee 174,512} 131,708! 155,974| 105, 421 63, 186 19, 395 42, 228 23, 694! 44, 106 59, 357 61, 788 49, 128) 54, 222 
0 eee 153, 421 115, 086 137, 935) 80, 521 64, 734 15, 207 48, 435 22, 175) 48, 855 61, 547 65, 528) Sl eee 
ee 151,858} 145,137) 165, 201) 97, 053 65, 234 24, 105 40, 472 24, 232 49,714 55, 118) 60, 169) ae 

eee | 184,498 145,912) 138, 952) 88, 065 69, 085 27, 705 41, 383 32, 987 47, 126 49, 559 52, 850) SS 
ee | 117, 487 118, 970 108, 326| 91, 393 42, 447 11, 050 24, 545 20, 726 24, 054 48, 798} 29, 343| | 
NE ccctcceenentetd | 1, 744, 627) 1, 468, 404) 1, 542, 786; 1,217,290; 745, 15) 379,322} 357, 691 286, 887| 437, 641! 655, 033 661, 413 515, -” icici eae 
| | 
Monthly average. -......--..- | 145, 386} 122, 367) 128, 566 101, 441) 62, 096 ‘3i, ” 29, 808 23, 77 36, 470! 54, “a 55, ae 42, a: since donee 
| | 








1 New series. Data are compiled by the U. S. Department of Commerce. Bureau of Foreign and Domestic Commerce. The new series on imports of total sawmill products 
covers imports of fir, hemlock, spruce, pine, larch, and other softwoods; balsa. maple, birch, and beech (both flooring and rough and dressed boards), teak, and other hardwoods; 
cabinet woods (sawed and planed and in some cases tongued and grooved, taclading flooring) of Spanish cedar, mahogany, Japanese white oak, lignumvitae, lancewood, 
ebony, box, granadilla, rosewood, satinwood, and several others of minor importance. The classification of sawmill products covers boards and lumber, and beginning in 1939 
box shooks and sawed railroad ties. In the first 7 months of 1939, box shooks and sawed railroad ties accounted for 1.2 percent of total imports of sawmill products. Major saw- 
mill products excluded are laths, shingles, pickets, and palings. 

4 Includes free cabinet woods amounting to less than one-half of one percent of the annual totals; monthly data are not available. 
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SURVEY OF CURRENT BUSINESS 


Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1938 supplement to the SuRvEY oF 
CurrEnT Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver- 
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references 
The 1938 supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. 
an asterisk (*) for the new series and by a dagger (tf) for the revised series. 
of these series provides a reference to the source where the descriptive note may be found. 

The terms “‘unadjusted” and ‘‘adjusted” used to designate index numbers refer to the adjustment for seasonal 


to sources of monthly figures prior to 1934. 
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These are indicated by 
A brief footnote accompanying each 




































































































variations. Data subsequent to August will be found in the Weekly Supplement to the Survey. 
Monthly statistics through December 1937, to- | 1939 1938 1939 
apo with ae Pom notes ene oo 3 I " l 
to the sources of the data may be found in the ep- Novem-| Decem- anu- | Febru- P 
1988 Supplement to the Survey August | August temitioe October hen ber ary ary March | April May June July 
BUSINESS INDEXES 
| | | 
INCOME PAYMENTS t } } | 
ps 2) ee ee 1929=100_- 85.3 81.3 | 81.8 | 82.6 | 83.1 | 83. 4 | 83.3 | 83.0 | 84.1 83.0 | 83.4 84.1 | 83.6 
a of EEEEN eee Mil. of dol.- 5, 393 5, 162 5, 657 5,886 | 5,507| 6,145{/ 5,703} 65,247| 5,727] 5,654] 5,432 5,918 | 5,693 
Salaries and wages: | | } 
On 0 re 1929=100_. 83.9 79.9 80.4 81.4; 82.4 | 83.0 82.3} 82.0) 821 81.0; 81.4 82.8} 82.8 
. | ais SAS Ee re Mil. of dol 3, 554 3, 37: 3, 525 3, 639 3,634 |} 3,672; 3,525 3, 522 3, 575 3, 550 3, 598 3,665 | 3,514 
Commodity producing industries _.do_--_- 1,319 1,179 1, 220 | 1, 259 1,248 | 1,244 1,191 1, 215 1, 235 1, 212 1, 235 1, 281 | 1,271 
Distributive industries_...--.....-- do 871 823 838 856 | 853 | 889 841 826 850 849 862 874 | 868 
Service industries. ...............-- do- 813 773 778 790 7 814 800 796 797 799 | 806 815 810 
| ene | 421 412 497 | 532 531 527 505 | 503 506 510 520 530 423 
Work relief wages..................do-_--. 130 192 | 192 | 202 | 203 198 188 | 182 187 180 | 175 165 142 
Direct and other relief... .-....-.--- do... 87 80 80 80 | 83 | 88 92 | 93 95 90 | 87 85 85 
Social security benefits and other labor in- | | | } | 
come. . sen a en a scence tn oO 144 145 139 | 133 126 | 124 | 128 | 133 148 | 133 139 145 136 
Dividends and interest............_-. G0....< 451 440 723 775 484} 1,115 | 827 | 433 772 760 471 920 849 
Entrepreneurial] income and net rents an | | | } | 
TOVGINES. 2... 5... <3 -ccnn= <del OF Ol. 1, 157 1,118 1, 190 1, 259 | 1,180 | 1, 146 | 1,131 | 1,066; 1,137 1, 121 1, 137 1, 103 1, 109 
Total nonagricultural income-...__-- do_..-} 4,880 4, 666 5, 092 5, 254 4,967 | 5,657| 5,244) 4,848) 5,256 5, 192 4, 943 5, 463 5, 220 
Adjusted index of nonagricultural in- | | | 
CBIID. go nsucceeceuneaesacsecs 1929=100-_- 86. 6 82.5 82.8 83.5} 842] 84.7)  84.4/ 84.4) 8&8 83.8 84, 3 85.4 85. 4 
° | | | 
INDUSTRIAL PRODUCTIOX | | 
(Federal Reserve) | | 
Combined index, unadjusted. -.._- 1923-25 ==100_.- ° 99 87 | 91 | 97 | 104 98 r99 | 99 100 95 G4 98 ° 97 
Manufactures, unadjusted... ._.------_- do...- 99 85 | 89 | 95 | 103 98 98 | 98 100 96 94 97 95 
i ee ae do... PRS 63 66 79 | 92 85 84 | 83 86 Mt 78 85 * 83 
AUHGIIGUIES.. cnaccccnsaccsacnecd do... P28 26 26 63 | 115 117 105 | 98 105 106 88 91 66 
i =e ee aie do_-- 98 87 | 86 91 83 64 | 2 | 48 65 79 88 98 100 
CEN IIs scat nsaae d0:.. 121 89 | 107 155 155 153 | 147 | 133 138 | 91 93 112 °78 
EEG ON MNES 5 sacasseccesscxcans do..-- 103 69 | 75 88 100 89 90 | 92 93 | r 87 79 89 93 
Nondurable gooda*. .............-..- G6: - P 111 104 109 109 113 108 111 111 111 | 106 | 107 108 105 
Leather and products. -...........-- a » 126 121 119 | 111 102 104 115 126 125 | 112 7 105 104 112 
Petroleum refiningf...............- i) SAM Eee 203 206 | 209 208 202 205 202 201 208 | 211 215 211 
Rubber tires and tubest-_-__..._--_- do___. 122 90 95 | 99 100 112 110 109 114 | 104 102 112 111 
Slaughtering and meat packing____- do... 80 77 90 | 94 104 101 101 83 84 81 92 86 84 
Textiles RE I RENTER do.... 112 103 104 | 103 116 lll 114 | 115 112 | 100 104 105 103 
Tobacco manufactures_--__..-...__- do_.-- 180 172 | 177 | 161 167 145 157 147 156 151 172 186 171 
Minerals, unadjusted. _.......-.---.--- do... » 96 97 102 | 106 105 103 105 105 102 88 97 105 * 107 
MEIC a du bannonnduacodededasus ae » 53 38 51 | 63 60 66 74 66 50 83 73 51 44 
Bituminous coal. .................... do_- 275 62 76 | 79 86 82 83 83 7 26 40 63 ’ 68 
Iron-ore shipments_...........--.-._- do-__. 159 76 78 | 86 35 0 0 0 0 0 82 132 150 
Matt *ainissucinicuen ad” a 44 43; 82 69 58 71 75 70 70 80 71 65 
Peiontint, GUE. . ...cc.cnccns conc » 132 170 163 | 163 163 164 164 166 171 174 177 173 178 
nc ance atencameone ete 104 97 | 101 55 86 86 108 04 102 69 105 59 
WOM uxawsocabescuesaaceosascauncas » 87 69 | 71 78 88 96 | 94 93 96 94 90 87 r84 
Combined index, adjusted_..........-._- » 102 88 | 90 | 96 103 104; 101 99 | 98 92 92 98 101 
Manufactures, adjusted_............-_- > 104 87 | 89 95 103 104 | 100 97 | 96 92 91 97 r 100 
Durable Q000N" «<2 20..0<..-0ecacc 93 64 69 83 94 92; +88 | 83 | 80 76 71 82 r 88 
Co eee 29) 45 | 46 | 84 96 99 | 105 | 98 | 91 87 73 81 * 87 
II ncerecrnimeincienissiomentel 7” 67 69 | 80 84 82.| 69 | 80 | 81 75 79 82 
eS 121 89 107 | 155 155 | 153 147 | 133 131 83 89 124 87 
Iron and steel_....... 105 7 75 | 90 108| 101; *93/ 788 83 79 73 89 | +100 
Nondurable goods*____- > 114 108 107! 106 110; 114 110} 109 110 106 108 10} 110 
Leather and products 113 109 103 101 107 123 124 124 | 121 115 113 108 7114 
Petroleum refiningt-_--- Pas Se See 203 | 206 | 208 208 | 201 | 205 | 201 | 202 209 211 215 212 
Rubber tires and tubesf_--..---.-_- d 122 90 | 95 99 100 | 112 | 110 | 109 114 104 102 112 111 
Slaughtering and meat packing -...d 92 89 | 98 | 95 94 | 86 | 87 83 89 90 94 87 89 
| UR reaper atta: senate d 120 110 | 103 | 100 | 112 117 | 109 | 109 110 | 97 104 111 111 
Tobacco manufactures. 168 161 160 | 150 | 164 179 165 | 162 164 | 164 170 170 158 
Minerals, adjusted__....... Garena 9» 92 95 | 97 98 | 102 109 110 110 110 | 95 98 104 106 
SI Gx dacncnesonassoneniemneie do....| 753 38 | 50 49 | 58 | 67 69 61 61 | 80 73 59 53 
pe eee ee ae... » 76 64 71 | 72 | 76 | 78 75 79 77 31 46 71 °75 
Iron-ore shipments__......-..-....--- a 78 37 | 41 | 50 | 42 0 0 | 0 0 | 0 55 67 74 
Bc ote w aig 5. gra cde ance a elgiicin akc omengiaiataes eee 71 46 | 50 | 50 66 57 70 73 | 69 71 82 70 68 
Petroleum, crude__......--......---_- do...-| » 129 167 | 158 | 161 165 | 169 171 | 169 | 173 | 174 175 170 *174 
ES EE See do.... Lewd 105 102 102 51 | 85 86 100 86 101 71 107 70 
| aa snes = 93 74 75 | 80 88 94 89 87 90 | 91 89 90 | 91 
* Revised. » Prelimin 


ary. 

*New series. For indexes of durable and nondurable goods production beginning 1919, see table 8, p. 14 of the March 1939 Survey. 
tRevised series. Petroleum refining, revised beginning 1934, and rubber tires and tubes, beginning 1936; see table 36, p. 17 of the August 1939 Survey. For revised income 
payments beginning 1929, see table 41, pp. 15 and 16 of this issue. 




























































































20) SURVEY OF CURRENT BUSINESS October 1939 
= = ——————— A — — — at = — rf 
Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with eee A notes = a ae | a = 
to the sources of the data may be found in the a Sep- Yovem-| Decem-| Janu- Febru- ee : a : , 
1938 Supplement to the Survey August | August tember October ber | ber ary ary | March | April May | June | July 
BUSINESS INDEXES—Continued 
AGRICULTURAL MARKETINGS | | | 
Quantities marketed: | | | 
Combined index............--.. 1923-25 = 100_. 84 92 117 131 | 99 76 65 56 | 68 65 | 81 | 82 94 
Reis) WOUND... 2 cnncesewancesess do....| 84 89 83 | 89 | 89 81 77 64 | 7 81 | 99 | 93 | 88 
DE PEN cc wncsoneccscesnaee es 122 153 137 114 | 87 | 91 | 97 94 104 | 103 | 135 | 145 133 
EEE do...- 70 72 75 | 85 | 78 | 67 73 | 56 | 65 | 62 | 72 | 62 | 66 
Poultry and eggs 79 7 68 | 76 | 116 | 116 | 80 | 70 | 104 123 | 145 | 114 91 
A ESSE 266 317 7 139 | 160 68 | 41 | 50 | 45 77 | 193 387 386 
Crops... .-- LEAS do....| 84 96 152 174 | 108 | 71 53 | 46 | 57 50 63 | 71 101 
Cotton... 69 61 235 267| 154| 78| 37| 34| 35 22} 23| 26 46 
Fruits__.... peal 80 80 90 113 | 79 85 82 | 78 93 95 | 92 | 81 | 78 
ona pine elnikneana nia -d0....| = 155 | o | 85 62 | 51 | 38 50 50 80 | 101 184 
egetables 1 46 7 61 77 78 107 89 | 109 | 112 49 
Cash income from farm marketings: | dh | 
Crops and livestock, combined index: es | 
ON EEE 1924-29 =100-- 71.0 72. 5 85.0 | 91.5 78.0) 72.5) 68.5 | 51.0) 57.5 55.0] 60.0] 59.0] 63.0 
IE casisnchcpiivembencucienseaesil do....| 71.0 72.0 72.5 | 67.5 69. 5 68.0 | 67.5 60.0 640) 645) 65.0] 60.0 62.5 
Oe renee = _ 66. 5 63.0 61.0 | 55.5 55. 5 | 55.0 | 55.5 | 44.5 | 49.5 | 51.5 | 49.0 | 45.0 51.0 
Livestock and products-_........--- do_. 75.5 81.0 84.5 80.0 84.0 | 82.0 80.0 | 76.5 79.5 78.0 | 82.0 | 75.5 74.5 
Dairy products. ..........------- ae 81.5 84.5 86.5 | 86.0 85.5 | 89.5 88.5 | 85.5 80.0 76.0 76.5| 77.0 77.0 
EEE SS  ————EEEE a 74.0 82.0 87.0 | 77.5 83.5 78.0 79.0 | 77.5 84.0 | 75.0 83.5 76.0 73.5 
Chickens and eggs. .......-.------ ee 70.0 75.5 75.5 | 77.5 83.5 | 81.0 67.0 | 56.5 71.5 70.0 80.0 73. 0 75.0 
WORLD STOCKS | | | 
Combined index (quantity) f . . .-1923-25=100__|_..- 222 207 | 201 192 | 189 186 | 183 181 | 182 182 190 
CS do....| 241 281 241 217 202 | 201 | 202 204 201 205 | 211 223 245 
ES | || Re Pe 308 300 294 284 255 268 258 248 | 241 | 239 227 ; 
OE TT REE Se a 168 | 72 | 179 172 | 164 144 120 111 | 101 | 84 88 98 
Sugar, adjusted ..............---------- 2 ees eee 221 195 | 199 188 192 184 187 | 191 187 184 | 185 ne 
eS ae ___ eae (eee 118 | 119 | 126 | 129 127 132 126 | 118 | 110 106 | 105 
TN SS , ee _ 102 104 105 | 105 | 102 | 105 | 111 126 127 129 119 115 | 115 
Wheat, adjusted. ......---.------------ ae aa 146 163 169 | 169 | 167 162 151 151 162 | 166 | 186 | 
COMMODITY PRICES 
COST OF LIVING | | 
| | 
(National Industrial Conference Board) | | | | | 
| | | | 
Combined index........-..--------+- 1923—100..| 84.5] 85.9 85.9) 85.8] 985.6) 85.8) 85.4 851) 849/ 850] 848] 847] 84.9 
ae ear aa do...-| 71.9 73. 4 73. 3 73. 2 73. 2 | 73.0 | 72.7 72.4 | 72.3 72.2 | 72.1 72.0 | 71.9 
Food._.-- sinenninnneniaenannennensaigll do....| 76.7 80. 1 80. 4 79.8 79.5| 80.3] 79.2 78. 4 73.0| 782] 781| 77.9] 78.1 
Fuel and light..............-..--------- — 84.0 84. 4 85.0 | 85.6 85.9 | 86.0 | 85.9 85.9 | 85.8 85.2 | 84.0 | 83.4 | 83.8 
Housing.........-..-------------------- PO icccat 86.3 86. 6 86.6 86.6 | 86.4 | 86.2 | 86.2 86.1 | 86.1 | 86.2 | 86. 2 86.0 | 86.3 
ee do....; 96.9 96.9 | 96.8 96.8; 96.8) 96.8 | 96.8/ 96.7) 96.7) 96.7 | 96. 6 96.6 | 96.9 
PRICES RECEIVED BY FARMERS$§ | | | | 
| } | } 
(U. S. Department of Agriculture) | | | | 
Combined index...........-.----- 1909-14= 100... | 88 92 95| 95 94 96 | 94 | 92 91 | 89 | 90 89 | 89 
Chickens and eggs-.-.--..-..--.------- do._--| 90 105 118 | 124 131 127 97 91 88 | 87 | 85 83 | 89 
Cotton and cottonseed------2-222222..- do_--.| 71 69 | 69 | 72 73 70 | 71 | 70 | 71 | 70 | 72 73 | 73 
Dalty (rodUcts . .... .....--22----- ann =e do....| 100 102 | 104 | 107 109 112 | 109 | 107 | 100 95 92 94 | 96 
PONE... 2ennenn-onnnneencenenecenase- do... 70 7 75 | 70 71 73 | 76 | 7 81 82 85 | 93 80 
OS TE Rea” do....| 64 62 | 63 60 60 63 | 66 66 | 66 | 67 | 72 73 66 
EID ccincnancsvecusenerencketl do_... 101 115 117 111 111 109 12} 116| 116 14; 2] 107 107 
Truck crope.......-.-.----------------- ee 101 92 107 107 102 108 | 96 108 114 102 | 110 105 101 
Oe SS ee ee 100 99 | 98 | 107 95 | 108 109 | 92 83 86 | 83 81 89 
RETAIL PRICES | | | | | 
j | | | | 
U. S. Department of Labor indexes: | 
oal: | | | } 
Anthracite............------- 1983-25=100..|............-.--.. | ee Sneeee ane See | eet eee go. 
Ee esr Se ee ee wait eaaa ae 7 ae eee =: | Rees Denes’ eS eae eres | 85.2 - 
oo SRS do....| 75.1 78.4) 78.7 78.1 77.8 | 78.6 77.5| 76.8 76.4| 76.6) 76.5 76.3 76.5 
sirchild’s index: 
a ee Dee. 31, 1930=100_- 89.5 89.0 | 89.0 89.0 88.9 | 88.9 89.1 | 89.1 | 89. 1 | 89.1 | 89. 1 89.1 89.3 
pparel: | | 
Lo eee do....) 96.0 96. 6 96. 5 96. 4 96.4} 96.3 96.3| 96.2] 96.2! 96.0 | 95.9 95.9 95.9 
Men'S. ..........-----20--eee-onen- do....| 88.6 89.0 88.7 88.7 88.7 88. 88.7} 885] 884) 884] 884 88. 4 88.4 
on EES” 00.....< 89. 0 89.4) 89.4 89. 4 89. 2 89.0 89.0} 889) 8.8) 888 88.8 88.9 88.9 
Home furnishings........--.--------- do___- 90.7 91.3) 91.1 90.9 90. 4 90. 4 90.5| 90.5) 90.5] 90.5 90.5 | 90.6 90. 6 
oS RE a a ee a0... 84.1 84.5 | 84.5 84.5 84.4 84.3 84.3) 84.3 84.3 | 84.1 | 84.1 84.0 84.1 
WHOLESALE PRICES | | | 
U. 8. Department of Labor indexes: | | | | | 
ag mn ard ag quotations) -.1926=100-- 75.0 78.1 | 78, 3 77.6 77. 5 | 77.0 | 76.9 | 76.9 | 76.7 | 76.2 | 76. 2 75.6 75.4 
0 es: | | | 
Finished products..............-..- _ 79. 1 81.8 81.8 | 81.1 80. 5 | 80. 2 | 80.0 80. 2 | 80. 2 80. 1 79.9 79.6 79. 2 
nto, a OO =e 66.5 71.4) 72.0 70.9 71.5} 70.9} 70.9 70.9; 70.1} 685) 689] 67.7 67.8 
Semimanufactures. . ...-....-.----- "ee 74.5 74. 4 | 74.7 75.9 76. 2 | 75. 2 | 74.9 74.4 | 74.6 | 74.4 74.3 | 74.1 74.4 
I iacnencitinenniicaienl do....| 61.0f 67.3] 681/ 668] 67.8} 67.6; 67.2| 67.2} 658| 637] 637] 624] 626 
| A ae eas oe 51.5 53.4 | 653.0 50.8 50.9 | 54. 4 | 56.3 | 54.7 | 54.5 | 55.2 | 59. 6 | 58. 2 52.3 
Livestock and poultry..._.....---- do__.- 66. 0 80.6 81.0 | 76. 2 75.2 | 74.4 | 78.0 | 79. 2 | 78. 2 75.5 73,2 | 69.4 69.7 
ao nn sn cketuawanacwse do... 67.2 73.0 | 74.5) 73.5 74.1) 7.1) %T.68| 71.5 70.2; 686] 68.2] 67.6 67.5 
fo eee a 67.9 68.8) 71.1] 71.6 72.5} 73.9) 71.8 71.6) 64.8] 658.1 58.6 | 60.0 64. 6 
— and vegetables_-...........-- : ~m 7 ig ee | $4 =; =? | 60.9 62.1} 63.2] 64.3 63.8} 62.5 62.0 
ee eee 73.7 .0 | 03 | a 1.9 | 79.9 | 81.6 83.2 | 82.5 | 81.0 78. 6 | 75.7 75.3 
se ~~ other than farm products and | ve zi is 
i scictshescyreetbagidctscaksere 1926= 100__ 80.1 81.4 81.3 | 81.1 80. 6 80. 3 | 80. 2 80. 2 80. 4 | 80. 5 80. 6 80. 2 80. 2 
Building materials._..._.-.-.-...-- o....| 89.6 89. 4 89.5 | 89.8 89. 2 89.4 89.5 89.6} 89.8] 89.6] 89.5 89.5 89.7 
eee do__-- 90. 5 90. 6 90.9 91.1 91.5 | 91.5 | 92. 4 92. 4 | 92. 5 | 93.0 | 91.7 | 91.1 90. 6 
i. eae de-.-.| <2 91.0} 90.7 90.7 9.6) 90.6) 90.6 91.2) 91.5] 91.5 | 91.5 | 91.5 91.5 
NS ee do....| 91.8 90.2! 90.4! 990. 90.2] 90.9 91.7! 926| 921] 91.5] 91.2 90.7 91.8 
t Revised series. Combined index of world stocks revised beginning January 1920; see table 5, p. 17 of the January 1939 Survey. For subsequent 1938 revisions in the 
combined index and in the rubber index, see p. 20 of the June 1939 issue. Cement price index revised beginning 1926. and data not shown on p. 20 of the May 1939 Survey will 
pee he pie issue; the building materials group and the combined index of all commodities have not been revised, as the effect of the change in cement prices on 
s small. 
Mm ..- for Sept. 15, 1939: Total 98, chickens and eggs 102, cotton and cottonseed 76, dairy products 107, fruits 73, grains 83, meat animals 117, truck crops 114, miscel- 
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Monthly statistics through December 1937, to- 1939 
go with bp ay notes ae a l 
to the sources of the data may be found in the } ep- | Novem-| Decem-| Janu- | Febru- | : } 
1988 Supplement to the Survey August J August | tember beat ber > ary | ary March | April | May June | July 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—C ontinued 
' 
U. S. Department of Labor indexes—Contd. | 
Combined index—Contd. 
Commodities other than farm products | | 
and foods—Continued. 
Chemicals and drugs--- ------- 1926=100_- (AU 77.3 Ti} 76.6 76.7 76.7 76.3 76.5 76.0 75.9 75.7 75.0 
QO Se ee. ae:..... 81.4 81.0 | 80.5 | 80, 2 80.0 79.7 79. 4 79.9 79.3 79.4} 79.2 78. 2 
Drugs and pharmaceuticals-- - --- ae... 74.8 74.8) 74.9) 73.6) 73.5 73.0 72.7 72, 2 71.9 71.9] 71.9 71.8 
Fertilizer materials____---.--.--.- Ou... 67.3 67.2; 67.5) 67.7; 68.6 70. 2 | 69. 3 69.7 69. 6 69.7 | 69.5 67.5 
Fuel and lighting materials - ------- a 76.8 76.6 | 75.4 | 73.7 73.2 | 72.8 73.0 73.1 | 73.4 73.9 73.0 72.8 
NE acs navdueuccasoxd do_.- 81.6 81.8 81.8 81.8 82.7 | 82.9 82.8 tS eerie See en SE OAR Sa Te 
| SER ee eee ee es 88.1 | 88.7 iae 84. 6 81.6 82.2 81.8 82.2 84.1 86.0 | 88.9 89.0 
Petroleum products_------.------ G6...=. é 56.7 56. 4 53.8 | 51.5 50.9 | 50. 4 50.7 50.9 51.9 52.5 | 52.5 52. 2 
Hides and leather products_-_-.--...do_--- 91.9 92.0 | 93.4 | 94.6 93.1 | 93. 1 91.9 91.8 90.9 91.6 | 92.3 92. 5 
EEE EES RRC Cw 100. 8 100. 8 100.3 | 100.4 | 100. 6 101. 2 101.1 101.2 101.2 101.3 | 101.3 100.8 
Po i a Cts. 75.6 75.7 | 82.1 | 85.5 78. 8 | 78.4 | 72.8 73.8 68.3 72.1 | 75.3 76.9 
ae die lesdkan tocutes depend do... 82.1) 824] 84.6) 869/ 85.9) 85.0 | 84.2} 827) 828] 831| 83.8] 84.1 
House-furnishing goods- ----------- oe 86.4 86, 2 85.7 85.8 86.0 | 85. 4 85. 2 85, 2 85. 4 85. 5 | 85. 6 85.6 
RI ns a lac unwamnee ed ao....| 82,2 82.1 82.1 | 81.9 | 81.6 80. 5 | 80. 5 80.5 | 81.0 81.0 81.0 81.0 
Dc eee | Soe 90. 5 90. 2 89.3; 89.7] 90.3 90.1 | 898 89.7} 89.6 89.8) 90.0 90. 0 
Metals and metal products__..-.---- do.-- 95. 4 95. 5 95.3 94.9| 94.6 94.4; 94.3 94.3) 94.0; 93.5) 93.2 93. 2 
jg oe eee a 97.3 97.3 96.9 96.9 | 96.8 | 96.4 | 96.1 96.1 | 96.1 | 95.7 | 95. 2 95. 1 
Metals nonferrous_----..-.------ do-.. 72.9 | 73.5 76. 2 | 77.6 76.8 76.7 76. 5 76.6 | 74.7 73.1 72.9 73.3 
Plumbing and heating equipment | | | 
=100 9.3 79. 2 | 78. 5 | 78.5 | 78.7 78.7 | 78.7 79.2 | 79.3 79.3 79.3 79.3 79. 3 
Textile products.....................02- 7.8 65.9 65. 8 | 66.2 | 66. 2 65. 8 | 65.9 | 66. 1 66. 6 | 66.9 67.5 67.3 67.6 
I a te aa G6...- 5 81.7 | 81.6 | -6 | 81.6 | 81.6 | 81.5 | 81.5 81.5 | 81.6 | 81.7 | 81.7 $1.2 
oe eae 00... 5.5 64.4 | 64.1 | 65. 1 64.6 64.3 | 63. 7 63.7 | 63. 4 | 63.3} 64.1 65.1 
Hosiery and underwear. .-._-.--- do__- 5 59.8 | 59.9 | 59.9 | 59.3 59.1 58.8 | 59.9 60. 2 60. 2 60.1 60. 2 
Silk and rayon._...___..... Sette dé....- 5 29. 2 29.5 | 30.3 | 30.8 | 32.1 | 34.7 36. 1 37.8 40.7 | 39.1 40. 2 
Woolen and worsted goods------- es 5.5 76.3 76.3 | 76.4 74.8 74.5 74.7 75.1 | 75. 2 | 75.4; 75.6) 75.4 
a ea ee 3.3 72.4 72.4 73.0 73.1 | 73. 2 | 73.5 74.1 | 74.4 74.2 73.8 | 73.4 
Automobile tires and tubes _ ----- | ae 5 57.4 57.4 58.8 58.8 | 58.8 | 59.7 60. 5 60. 5 60.5 | 60.5 | 60.5 
Paper and pulo...........<.<<..«..- do_.._| 0 82.4 | 81.9 81.5 80.9 81.0 | 81.1 81.3 | 81.1 80.4 | 79.9 | 79.9 
World heey foodstutls and raw materials: 
Combined indext__....--------- 1923-25=100__| Peers 39.1), 38.3 7.5 36. 5 37.2 37.8 37.3 38.4 41.3 41.0 39. 6 
TE AI RRS IE er Et do....| .6 30.9 | 29. 8 | 33. 5 32.0 32.7 | 33. 1 33.1 | 32.4 35.3 36.4 35. 7 
ee aap es ert: .0 37.7 37.8 | | 38.0 7.6 36.9 | 37.3 38. 1 | 37.2 37.6 38.3 38.7 
No eee 1.9 24.3 25. 2 25. 2 25.3 | 26. 5 | 29.5 31.0 | 33. 4 37.6 35. 4 37.0 
SSeS aE RRR Te | 2.7 28.1 | 28.9 | 28. 8 30.4 | 31.3 30.9 31.9 | 35.2 40.5 | 37.4 37.7 
EEE CESIUM ERAS ae: 76.3 78. 4 | 66. 0 67.2 66.7 | 67.0 66.6 | 69. 6 68.9 68.8 67.5 
, a Saeen .0 86. 1 86.3 92.0 91.9 92.3 | 90.8 91.9 | 93.9 95.7 97.2 96.5 
TREE GE ae ok 2.4 53. 9 50. 2 | 2.3 38. 1 39.3 | 41.1 | 36.8) 38.5 40.4 40.8 34.3 
Wholesale prices, actual. 
commodities.) | | 
PURCHASING POWER OF THE | 
DOLLAR | 
Wholessle priees............-....<. 1923-25=100__| 2 128.9 128. 6 129.9 130.8 130.9 | 130.9 131.3 132.1 133. 2 133. 5 
ROGGE POU PHONO. gcc ace sadeccuncns Ge... 2 127.6 127.1 | 128.5 127.2 129.0 130. 2 130.9 | 130.5 131.1 130. 7 
Prices received by farmers__.......-..--- @G@:.<. 5. 9 159. 7 154.8 156. 5 153. 1 156.5 | 159.7/ 161.6/ 165.3 165.3 165. 3 
ORG CEE svn ocancvecscacesexcnccaane do....| =. 118.3 118.3 118. 8 118.5 119.0; 119.85; 119.8/ 119.6 120.0 119.8 
CONSTRUCTION AND REAL ESTATE 
| 
CONTRACT AWARDS, PERMITS, AND | 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): | } | 
Total, unadjusted ___..-.-.....- 1923-25=100__| 69 79 85 77 70 63 69 76 | 73 73 
Residential, unadjusted_..........-_- do....| 52 56 54 48 45 51 58 68 | 4 | 63 
io eo do... 66 78 96 96 86 73 69 67 | 63 67 
Residentia), adjusted_...............- dé... 53 56 } 56 | 57 55 58 55 58 | 58 ° 62 
F. W. Dodge Corporation (37 States) :t 
Jig be aa ere es number... 18,770 | 16,926 | 17,772 | 16,027 | 13,281 | 13,015 | 20,233 | 22, 282 21,701 | 21,806 
ye a ene thous. of dol-_-) 313, 141 | 300, 900 | 301, 679 | 389,439 | 251,673 | 220,197 | 300,661 | 330,030 | 288, 316 | 299, 883 
PUDedO OWEOIEINID. «.<.<.<e5scececs do__.. 171,099 | 160, 125 | 178, 948 | 279,403 | 147,916 | 110,975 | 127,776 | 159, 656 | 127, 595 | 136, 543 
Private ownership. ........-.....-- do-.-.- 142,042 | 140, 775 | 122,731 | 110,036 | 103, 757 | 109,220 | 172,885 | 170,374 160,721 | 163,340 
Nonresidentia] buildings: | 
Uo eee number_. 3, 416 3, 363 3, 585 3,495 | 2,456 2,348 | 3,592 3, 400 | 4, 052 3, $23 
 ",. ree thous. of sq. ft_- 14, 744 15, 599 21, 515 25,503 | 14,351 | 12,783 17,944 16, 563 | 15, 418 17, 691 
i SRR Serene thous. of dol-_- 87, 316 91, 997 116,008 | 139,513 | 84,999 | 69,544 97,786 94, 656 92, 845 88, 501 
Residential buildings, a]l types: | | | 
RR ERE: number_. 13, 488 11, 600 | 12, 515 10, 413 9, 750 9,669 | 15,438 | 17,387 | 15,942 | 16,287 
i eae thous. of sq. ft_- 23,574 | 21,781 | 23,405 | 22,720 } 19, 981 19,176 | 30,725 | 28,382 | 27,502 | 27,181 
Le See thous. of dol-_- 99, 732 99, 574 95, 253 91, 539 80,163 | 79,020 | 125,225 | 114, 405 111, 896 | 109, 330 
Public utilities: | 
Lo RRS Sara ee ae number-_. 274 288 330 | 500 | 258 273 | 259 | 323 234 | 254 
i” eee thous. of dol_- 37, 980 26, 167 | 19, 726 44, 312 29, 509 18, 518 19,640 | 35,336 | 9, 968 23, 092 
Public works: | | 
Reece ee 9 number-- 1,592 | 1,675 | 1,342 | 1,619 817 725 | 944 1,172 | 1,473 J, 442 
F WARE isccisaowacuscase thous. of dol_- 88, 113 83, 162 70,692 | 114,075 57, 002 53,115 58, 010 85, 633 73,607 | 78,960 
Building permits issued in 1,790 cities:t } | 
Total DUNGMPS. ................-.- number.. 65, 492 64, 203 53, 615 38, 247 38, 902 37,721 | 62,303 62,775 71,040 64, 537 
Total estimated cost_........-- thous. of dol-_- 159, 455 | 158, 492 148,480 | 147,791 | 156,704 | 149,572 | 177,903 | 165,978 202, 429 | 185, 019 
New residential: | 
Buildings__....-.- sides tade cannes number_. 16,106 | 15,058 14,121 | 11,059 | 11,652 | 11,476 | 18,635 | 17,697 | 19,224 | 17,884 
Estimated cost............- thous. of dol-_- 88, 117 85,079 74,053 | 62,767 | 70,768 | 85,719 | 94,374 | 87,441 | 99, 775 96, 114 
New nonresidential: 
NO crtinicccmmmetane number_. 11, 699 12, 003 10,459 | 6,961 6, 449 5,690 | 10,496 11, 520 12,085 | 11,214 
Estimated cost.......------ thous. of dol_- 43, 313 47, 180 51,660 | 63,115 61, 399 37,730 | 52,886 44, 830 70, 974 59, 794 
Additions, alterations, and repairs: 
WE =.  ecrtanenmancce number... 37,687 | 37,142 29, 035 20, 227 20, 801 20,555 | 33,172 36, 558 | 39, 731 35, 439 
Estimated cost_......-.---- thous. of dol_-/ 28,025 | 26, 233 | 22,767 | 21,909 | 24,537 | 26,123 | 30,643 | 33,706 31,680 | 29,111 
* Revised. » Preliminary. 


t Revised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue. 


For construction contract awards, see note marked with a 


“t” on p. 21 of the July 1939 issue. The data on building permits are based on reports from 1,790 identical cities having populations of 2,500 or more, and supersede those shown 
in the Survey through the issue of May 1939 which were for 1,728 cities in the same size group. The present series include data for 62 additional cities, but the total estimated 
cost of permits issued was increased by only 0.2 percent in 1937. 





Data heginning January 1936 will appear in a subsequent issue of the Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

gether with re poy A notes ey a myo 2 a = : “a 

to the sources of the data may ound in the Sep- | ovem- ecem- anu- ebru- ; | 

1988 Supplement to the Survey August | August | somber October ber ber ary ary March | April May | June July 

CONSTRUCTION AND REAL ESTATE—Continued 
CONTRACT AWARDS, PERMITS, AND | 
DWELLING UNITS PROVIDED—Con. 
Estimated number of new dwelling units pro- 

vided in all urban areas:f 

Tete.....<. iS eee mumnner..|........ 25, 818 25, 684 23, 648 22, 064 18, 355 22, 097 26, 147 28, 526 27,011 35, 796 i 
1-family dwellings............-------- see ee 17, 262 16, 115 16, 857 14, 781 11, 517 13, 240 12, 278 19, 625 19, 405 25, 760 rity 
en ee | ES ee 1, 416 1, 168 1, 290 1, 042 79 1, 207 1, 212 1, 385 1, 418 1, 905 ee 
Multifamily dwellings_..........--.-- OS, Sea 7, 140 8, 401 5, 501 6, 241 6, 042 7, 650 12, 657 7, 516 6, 188 8, 131 Sf Seon 

Engineering construction: 
Contract awards (E. N. R.)4_--.thous. of dol__| 311,222 J 231,771 | 289,725 | 235,898 | 217,023 | 339, 250 | 311, 693 | 203,843 | 285, 566 | 240,735 | 252, 992 | 262,395 | 181, 469 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: 

| EN ere: thous. sq. yd-_- 6, 161 7, 247 5, 064 4, 671 4, 583 4, 270 3, 190 1, 245 2, 143 3, 385 4, 458 6, 855 5, 713 
OS EE: eee 3, 907 4, 548 3, 213 2, 871 2, 001 2, 765 2, 085 686 860 2, 081 2,179 4, 232 3, 820 
Streets and alleyso’...----...-------- do._.. 2, 254 2, 699 1, 851 1, 800 2, 582 1, 505 1, 105 560 1, 283 1, 304 2, 280 2, 623 1, 893 

Status of highway and grade crossing projects 

administered by the U. 8. Bureau of Public 

Roads: 

Highways: 

Approved for construction: 

EE, cin chemnninnewuuete no. of miles_- 3, 130 4, 109 3, 463 3, 337 3, 122 3, 390 3, 306 3,177 3, 081 3, 081 3, 615 3, 867 3, 701 
Pomona tenes... ..... 00-202 thous. of dol._| 24, 254 48, 958 43, 37; 38, 572 36, 231 37, 677 36, 294 35, 968 34, 969 35, 600 40, 769 41, 024 37, 802 

Under construction: 

SE no. of miles_- 8, 554 9, 521 9, 418 8, 872 7, 968 7, 514 7, 540 7,721 7, 855 8. 301 8, 463 8, 570 8, 522 
Federal funds. .-.....------- thous. of dol__| 123,044 | 135,158 | 133,337 | 130,841 | 120,453 | 113,828 | 113,466 | 114,185 | 115,212 | 120,505 | 122, 758 123, 554 | 124,975 
SS eae do....| 242,924 ] 260, 494 | 256,592 | 252,852 | 234,256 | 221,530 | 218,965 | 221,046 | 222,630 | 232,772 | 238,637 | 240,218 | 244, 860 

Grade crossings: 

Approved for construction: 

"= ere do....| 10,654 11, 416 12, 561 12, 112 13, 930 12, 794 13, 572 13, 613 12, 906 12, 107 10, 224 11, 312 11, 504 
| vere do...-| 11,437 12, 136 13, 370 12, 877 15, 159 13, 867 14, 587 14, 285 13, 374 12, 529 10, 583 12, 191 12, 414 
Under construction: 
0” Seer do....| 38, 579 40, 399 37, 676 35, 451 35, 883 35, 023 36, 440 37, 930 38, 817 40, 654 43, 771 42, 299 40, 336 
CO do....| 40, 505 41, 298 38, 567 36, 387 36, 808 36, 026 37, 932 39, 777 40, 747 42, 654 45, 723 44, 094 42, 052 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building)....1914=100.. |.-..____. ene 4 i OR ee eee CRE (eee eee * 1. a ee (ere 17 al ee 
American Appraisal Co.: } 

SL 1913 =100__ 183 181 181 182 182 182 183 183 183 182 182 182 182 
ae a Ra RE Go.... 168 167 167 167 149 169 169 169 169 168 168 168 168 
EE Ia eee do__.- 195 191 191 192 192 192 192 192 192 193 193 193 193 
OO SS a... 169 164 164 166 166 166 167 167 167 | 169 169 169 169 
i ee ee 184 184 184 184 184 184 185 185 185 185 185 185 185 

Associated General Contractors (all types) | 
1913=100_. 187 188 188 188 188 188 188 188 188 188 | 188 | 187 188 
E. H. Boeckh and Associates, Inc.: 

Apartments, hotels, and office buildings: | 

Brick and concrete: } 
Atienia......... U. 8. av., 1926-29=100_ 94.8 96.1 96,1 96, 2 96. 5 96. 1 95.3 95. 2 95.3 95.3 95.3 95. 4 94.8 
FSS ne... 130.8 129.8 129.9 129 7 130, 1 130. 1 130.0 130. 1 130.0 130.0 130.6 130. 6 130. 9 
San Francisco bsp 116.8 115.9 116.0 115.9 115.9 116.0 117.6 117.6 117.6 117.6 117.0 116.9 116.8 
SO eee do. 118. 4 118.5 118.5 118.7 119.1 119.1 119.1 119.1 119.1 119.1 118.6} 118.5 118, 3 

Commercial and factory buildings: | 

Brick and concrete: 
SE Re eee 97.2 98, 2 98, 2 98. 2 98. 4 98.0 97.4 97.5 97.4 97.4 97.6 97.6 97,2 
OS , eae eee do....| 133.7 132.7 132.7 132.4 132, 8 132.8 132.6 132.7 132.7 132.7 | 133.4 133.4 | 133.8 
ONO on cncenwanconsneuone m0... i223 120.9 121.0 120.9 120.9 121.0 122.3 122.3 122.3 122.3 | 121.4 121.3 121, 2 
LS See do...-] 119.6 119.8 119.8 119.8 120.1 120, 1 120.1 120, 1 120. 1 120.1) 119.7; 119.7 119.6 

Brick and steel: 

NS eee tear” ao... 93. 2 96. 7 96. 7 96.8 96. 5 96. 2 96. 0 96. 2 96.0 96.0 | 95.6 | 95.7 93.3 
be eee do....| 130.2 128.9 129.0] 128.9 129.3 129.3 129.4] 129.2 129. 4 129. 5 129.8 129. 9 130. 2 
ON ND nc en ciemenncocce ee 114.4 115.6 116.2 115.6 115.6 116.2 NTT 1 | 1z7 } 117.7 157.7 115.3 | 114.7 114.4 
_ fo Senne * a0....1 2182 119.8 119.8 120.1 120.5 120.5 120.4} 120.4 120. 6 120. 6 118.5 118.5 118, 2 

Residences: 

Brick- | } 
se bbtan cath iwndinesnumsemcen o5:..- 86.1 85. 6 85.6 86.0 87.4 86.3 85.0 85.7 85.0 85.0 | 86.1 | 86.8 86. 5 
J eee do... 123. 5 122.3 122, 8 122. 6 122. 4 122. 4 122. 5 122. 2 122, 2 122. 5 123.1 | 123. 1 123.6 
eee do....| 104.7 105. 4 105. 4 105. 4 105. 4 105. 4 106. 6 106. 6 106. 6 106. 6 104.7 104. 7 104. 7 

— | ee ee do....} 109.3 108.8 108. 8 109.9 111.0 111.0 110.7 110.7 110.3 110.3 110.3 110.0 108. 9 
rame: 
ie it ik: 82.8 82.3 82.3 82.8 84.6 83.1 81.6 82. 5 81.6 81.6 82.8 83.7 83.3 
aE do._-- 122.0 120.0 120.5 120. 4 121.2 121.2 121.3 121.1 121.0 121.4 121.9 121.9 122, 1 
San Francisco_..........-- gt omtaee ees 98. 7 97.5 97.5 97.5 97.5 97.5 98.7 98.7 98.7 98.7 98. 7 98. 7 98. 7 
TIRE do....| 105.9 105.1 105.1 106.5 108. 1 108. 1 107.7 107.7 107.2 107.2 107.2 106. 8 105. 4 

Engineering News Record (all types)§ 
1913 =100__ 234.9 232. 4 232.7 234.3 234. 4 234.9 234.7 234. 3 234. 4 234. 9 234.7 235.0 234.9 
Federal Home Loan Bank Board:* 

Standard 6-room frame house: 

Combined index_..............-- 1936 ==100__ 105. 2 106. 4 106. 4 106. 2 106. 1 106.1 106.0 106.0 106. 1 105. 9 105.6 105. 4 105. 3 
ds ae ae 102.3 103. 4 103. 4 103.3 103. 2 103.1 103.0 103.0 103.0 102.9 102.7 102. 5 102.4 
JO | 2a uo....1 11.2 112.3 112.4 112.1 112.1 112.1 111.9 112. 2 112.4 111.9 111.5 111.3 111.3 

REAL ESTATE 
Federal Housing Administration, home mort- 
gage insurance: 
Gross mortgages accepted for insurance 
thous. of dol_..| 62,269 | 67,878 | 68,344 64,627 | 58,250 | 51,058 | 42,218 | 41, 224 63, 486 64, 895 73, 701 82, 322 52, 603 
Premium-paying mortgages (cumulative) | } 
thous. of dol. 11,723,357 #1,082,454 '1,131,404 '1,189,823 '1,244,141 '1,300,446 '1,355,829 '1,400,212 '1,450,575 '1,496,794 11,546,237 1,607,147 |1,658,306 





























* Revised. 
§index as of September 1, 1939, is 235.0. 
New series. For data boginning 1936, see table 30, p. 17 of the June 1939 Survey. 
tRevised series. Data on number of dwelling units provided revised beginning January 1937; figures not shown in the footnote on p. 22 of the September 1939 Survey 
will appear in a subsequent issue. 
o'Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938. 
{Data for September and December 1938 and March, June, and September 1939 are for 5 weeks: other months, 4 weeks. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

gether with me rey notes ae references po 

to the sources of the data may be found in the Novem-}| Decem-| Janu- | Febru- 

1938 Supplement to the Survey August | August Phase. October | "ber | ber ary ary | March | April | May | June | July 

CONSTRUCTION AND REAL ESTATE—Continued 
REAL ESTATE—Continued 
Estimated new mortgage loans by all savings 
and loan associations:t 
yn eee thous. of dol..} 95,038 | 74,709 | 71,647 | 72,931 | 64,070 | 63,934 55,567] 58,309/ 73,378 | 83,425 | 89,123 94,154] 85,172 
Loans classified according to purpose: 
Mortgage loans on homes: 
Of ae do....| 29,863 J 22,575 | 21,018 | 22,099 18,627] 19,152] 16,099] 16,027 | 21,254 | 23,727 | 26,646 | 29,919 | 26,865 
Home purchase... ........----.--- do....| 32,282 f 23,833 | 25,698 | 24,677 | 21,205 | 20,826 | 17,503] 19,118 { 24,705 | 29,903 31,289 | 32,228] 29,638 
NS EERO OEE do..-.} 17,005 14, 701 12, 416 12, 913 12, 182 12, 805 11, 749 12, 551 14, 871 15, 384 15, 687 17, 123 15, 353 
Reconditioning................... do....| 5,909 5, 528 4, 791 5, 727 4, 821 4, 025 3, 389 3, 593 4, 211 4, 974 6, 069 5, 802 5, 133 
Loans for all other purposes-.------- do....| 9,979 8, 072 7, 724 7, 515 7, 235 7, 126 6, 827 7, 020 8, 337 9, 437 9, 432 9, 082 8, 183 
ia classified according to type of associa- 
ion: 
eee eee thous. « dol..| 40,645 | 26,858 | 25,650 | 26,534 | 24,220] 25,019 | 20,894] 22,298| 29,811 | 33,400] 36,358 39,094] 34,055 
SOGNG TTI. 6 os sic cccmnacusnncna do....| 37,340 29, } 30, 546 | 26,115 | 26, 504 23, 071 24, 191 30,124 | 32,562 | 35,426 36,465 | 34, 146 
GION 5 rst i cnn ctcntencane do....| 17,053 18, 345 16, 742 15, 851 13, 735 12, 411 11, 602 11, 820 13, 443 17, 463 17, 339 18, 595 16, 971 
Loans outstanding of agencies under the Federal 
Home Loan Bank Boar 

Federal Savings and Loan ‘Associations, esti- 

mated total mortgages outstanding 
thous. of dol__/|1,186,784 76,074 | 994, 218 |1,011,087 | 1,020,873 |1,034,162 | 1,040,770 | 1,051,109 | 1,067,887 |1,089,879 {1,117,228 |1,136,289 |1,157,536 
Federal Home Loan Banks, outstanding ad- 
vances to member institutions 
thous. of dol_.| 159,470 } 189,415 | 189, 548 | 189,217 | 189,685 | 198,840 | 178,852 | 170,614 | 161,614 | 157,176 157,911 | 168,962 | 161, 537 
Home Owners’ Loan Corporation, balance of 
. ne outstanding. ........... thous. of dol-_-|2,059,792 ]2,234,899 |2,221,417 |2,203,896 |2,186,170 |2,168,920 |2,149,038 |2,134,261 |2,117,598 |2,105,824 |2,001,324 |2,080,512 |2,067,844 
oreclosures: 
Nonfarm real estate. -.........---- 1926=100-- 153 169 169 153 165 159 154 154 173 164 186 168 r159 
Metropolitan communities_..........-- do- 146 161 157 142 155 151 145 138 157 141 165 161 152 
UNO I sn ccecncaaedansmamaes thous. of dol.- at ecoedin 20, 821 23, 373 24,798 | 28,659 | 32,758 27,615 | 29,304 30,682 | 27,062 27,032] 24,191 22, 468 
DOMESTIC TRADE 
ADVERTISING | 
Printers’ Ink indexes (with adjustment for sea- 
sonal variations): 

COMDINGG WAGE... ncn scccucsse 1928-32 = 100_. 84.8 80.3 82.1 78.4 83. 6 88.0 76.4 79. 5 84.4 82.2 84.4 85.5 81.7 
WE NS oo ites ercscsesncore nice ocetaneneiel ae 70.1 79.3 58.8 64.7 65.7 70.3 57.6 59.9 56.4 66. 2 69.uU 65.0 61.8 
pO ERLE LE ee 78.5 74.5 73. 5 73.6 82.0 78.8 72.6 78.4 80.4 80.6 80.3 82.0 80.0 
ADORE AS Se reir on 79.1 75. 2 78.9 73.8 79.9 86.0 71.5 74.2 79.8 76.0 78.0 79.8 74.0 
CNR. con cawandesucsumanensemaeuen a 76. 6 77.0 76.9 77.7 65.9 71.0 72.2 73.8 82.0 89.0 90.5 76.6 89.8 
RL... «sn ace wahonlaehaceemmmeaee > ae 355. 6 274.7 260.0 242.3 257. 6 261.7 273. 6 265. 6 262.7 253. 3 290. 8 329.7 337.7 

Radio advertising: 

Cost of facilities, total_.....-.-. thous. of dol-_- 5, 855 4, 530 4, 781 6, 509 6, 713 6, 754 7, 023 6, 567 7, 404 6, 678 7, 034 6, 471 r 5,813 
Automobiles and accessories__....-.-- d0..<- 520 352 447 626 600 626 647 617 747 657 745 640 496 
REI oo icias ancatadastaaceamaed a 58 37 30 18 18 10 25 33 50 25 66 37 32 
Electric household equipment_.-...--- G0... 0 0 0 0 0 0 0 0 0 0 0 0 0 
) a Se ae ae Rees ae 109 27 21 19 26 21 41 53 64 54 74 129 97 
Foods, food beverages, confections_...do---- 1, 657 1, 380 1, 543 2, 103 2, 157 2, 301 2, 318 2, 194 2, 501 2, 241 2, 277 2,101 | *1, 669 
House furnishings, O06... ......<ccesnne Gt... 23 0 0 48 39 39 49 39 39 65 18 23 
B0GD, GOUNSOER, O10... .. ccncaccadcens a 818 624 611 626 74 653 714 691 818 746 857 792 771 
Office furnishings, supplies_-......--. do...- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Smoking materials_-_..............-.- do... 1,048 | 72 655 853 861 853 836 796 885 870 921 887 1, 000 
Toilet goods, medical supplies... ...- ae 1, 494 1, 242 1, 308 1, 851 1, 990 1,977 2, 045 1, 859 2, 020 1, 781 1, 844 1,718 1, 583 
PN gina cudcanaxcanmaanant | 128 195 166 365 349 273 348 285 281 264 186 148 141 

Magazine advertising: 

Ce a sc a sennawece ado.... 8, 347 7, 380 9, 846 13, 668 13, 412 11, 529 8, 023 11, 536 14, 243 16, 818 15, 715 13, 279 10, 131 
Automobiles and accessories--. Sethe: | Lae 1, 033 888 769 1, 630 2, 142 1, 295 1, 186 1, 475 2, 153 2, 997 854 2, 616 1, 635 
| = eas sO cus 405 341 822 1, 022 689 531 72 495 829 1, 020 921 715 4246 
Electric household equipment........do_---. 58 19 136 342 312 470 67 195 395 808 757 603 170 
| Lo in a sali i colle re ements C0isu. 245 266 341 444 426 299 320 376 431 508 435 486 ° 337 
Foods, food beverages, confections__.-do_-_-_- 1, 695 1, 353 1, 516 2, 073 2, 143 1, 931 1, 457 2, 099 2, 255 2, 180 2,013 1, 893 2, 072 
House furnishings, etc.........---.--- ae 215 130 599 862 679 509 194 377 636 1, 025 1, 035 759 266 
Soap, cleansers, etc...............---- G0.<.. 370 275 355 398 363 234 211 500 421 4 471 454 311 
Office furnishings, supplies._...-.---- a 123 116 228 223 225 266 122 148 220 203 233 100 64 
Smoking materials. _.......-.--..--.- G0... 431 705 734 889 829 755 654 591 748 684 692 636 622 
Toilet goods, medical supplies_....--- car: 1, 558 1,344 1, 642 2, 261 2, 210 1,815 1, 266 2, 183 2, 537 2, 508 2, 249 2, 187 1,901 
POU <cewascese<swncdanncedeues do 2, 253 1, 943 2, 703 3, 524 3, 394 3, 424 2, 274 3, 006 3, 617 4,419 4, 056 3, 231 2, 507 

a ae thous. of lines... 1, 784 1, 472 2,112 2, 318 2, 251 1, 658 1, 929 2, 294 2, 591 2,715 2, 356 1, 796 1, 625 

Newspaper advertising: 

Lineage, total (52 cities)........---...-- do...-| 90,526 f— 86,102 | 103,869 | 113, 558 | 113, 457 | 118, 006 87, 418 86,651 | 111,815 | 111,160 | 112,377 | 105,086 | 85, 407 
I as eum neeeel do_..-| 21,115 20, 808 21,376 | 22,411 i 20, 372 19, 556 18,318 | 22, 147 22, 824 , 692 21,785 | 20,570 
ye ee ee oe 69, 410 | 65,293 | 82,493 | 91,147] 93,314] 97,723 | 67,861 | 68,333 | 89,669] 88,335 89,685 83,301 | 64,838 

Pit) I niin dnnswoaténsocgnase | 3, 512 2, 623 , 366 4, 932 6, 608 3, 581 2, 446 3, 458 4, 768 6, 055 6, 075 5, 345 3, 496 
I 5 oxic kdcaerneccencuanaaeee en 1,349 1, 201 1, 209 1, 732 1, 449 1, 574 2, 301 1, 403 1, 695 2, 105 1, 615 1, 2, 120 
| as ee ee do... 12; 527 12, 175 15, 888 18, 411 18, 749 14, 028 12,771 14, 024 17,414 17, 655 18, 538 17, 408 13, 999 
EER ae do-. 52,022 | 49, 295 63, 031 66, 073 > 78, 540 50, 343 49,448 | 65,792 | 62,520 | 63,456 | 58,886] 45, 222 
GOODS IN WAREHOUSES 
Space occupied, merchandise in public ware- 
oo ERE RE Re Se: percent of total__}_......-- 68. 4 69.3 69.9 70. 9 69. 5 70.8 70. 4 70. 4 70. 2 70.4 * 70.7 70.0 
NEW INCORPORATIONS 
Business incorporations (4 States) _...number-- 1, 718 1,818 1, 614 1, 723 1, 793 1, 943 2, 210 1, 821 2, 226 1, 874 2, 190 1,712 1,724 
POSTAL BUSINESS 
Air mail: 
Pound miles performed_............-- millions|_......-- 1, 273 1, 235 1, 299 1, 252 1, 431 1, 244 1, 221 1, 447 1, 356 1, 435 eo, 
Money orders: 

Domestic, issued (50 cities): 

RS OSS. thousands... 3, 906 3, 842 3, 775 4,170 4, 067 4, 654 4, 234 4, 140 4, 642 4,171 4, 248 4,170 3, 907 
Noss cnicanticisncaaumanaine thous. of dol_.! 37,098 4 36,651 | 39,485 | 37,996! 42,202! 39,227 ‘ 41,891 ' 38,119! 30,220! 38,1651 36,858 
* Revised. 


tRevised series. For revised data on estimated new mortgage loans by all savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey. 
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Monthly statistics ‘eed December 1937, to- 
gether with explanatory notes and references 
to the sources of the data may be found in the 
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| October | Novem-| Decem-| Janu- | Febru- | nrarch | April | May | June | July 


Rha. oi ber = |} ary ary 


August | August 


DOM ESTIC ) TRADE—Continued - 


| | 
POSTAL BUSINESS—Continued | | | 
| | | 








Money orders—Continued. 
Domestic, paid (50 cities): 


14,028 | 15,793 | 12,939 12,371 | 15,307 | 13, 164 | 13,724 13, 918 




















a thousands.__| 13,130] 12,543 | 12,846 | 13,989 | 12,142 
Ny Sica ieee ete ataramametase e: thous. of dol__| 99,498 | 98,006 | 99,470 | 107,933 | 106,097 | 113,841 | 94,176 | 88,734 | 109,980 | 95,899 | 99,757 | 101,345 | 91,709 
Foreign, issued—value............._-.. do_..-} 2, 097 2, 606 | 1, 985 2, 280 7, 717 2, 142 2, 027 3, 170 | 2,079 | 2,066 2,210 | 2, 069 
Receipts, postal: | | 
enone sss aa) 126,715 | 29,517 | 30,850] 31,426 | 42,470 | 28,537 | 27,710 | 33,478 | 29,830 | 30,922 | 20,791 | 25,464 
50 industrial cities...................._- do....| 3, 446 3, 472 3, 728 3, 568 5,154 | 3,667 | 3,493 | 3,979 | 3,618 | 3, 687 3, 587 3, 271 
RETAIL TRADE® | | 
| | 
Automobiles: | | 
Value of new passenger automobile sales: | | | 
Unadjusted................_-- 1929-31 = 100. | 62.9 49.2 37.1 55.1 99. 1 96.1 | 70.8 7.2) 1067] 106.3; 107.1 101.2 | + 87.5 
ia _.................. aie >. do....| 740 54. 60.0 85.0 100. 0 92.5 91.0; 96.0 88.0 79.5] 79.0 79.0 | 80.5 
Chain-store sales: | | 
Chain-Store Age Index: 
Combined index (20 chains) 
av. same month 1929-31 =100_. 113.0 106. 0 109. 4 108.0 | 109.5 112.9 107.5 108. 8 109.8 110.0 110.0 11.01 21120 
Apparel chains..____..._...______- do....| 124.0 116.0 122.0 120.0} 121.2 127.0 118.0 112.7 130.0 117.6 119.0} 118.0) *126.0 
Grocery chain-store sales: | | 
Unadjusted.................- 1929-31 =100__| 99.0 88. 5 93.0 | 94.9 | 96.7 101.1 | 93.5 98.7 100. 5 102.0 102.9 | 100.8 ° 97.6 
"aE do....|. 103.1 92, 2 94.9 94.4 96. 7 98.1 96.4 98. 2 99.5 99.0 101.4 99. 3 99. 6 
Variety-store sales: 

Combined sales of 7 chains: | | 
ile aa ds._..| 89.6 85. 2 94.1 98.2] 102.2 193. 6 73.6 79.7 | 85.0 97.6 96. 3 95.8 | 91.3 
| ile i aa ae NG 3 do....| 101.2 96. 3 98. 5 96.7 | 100. 2 104.9 98.7 95. 5 | 98.8 97.1 96. 3 100.8 | * 102.6 

H. L. Green Co., Inc.: 
cg thous. of dol_.| 2,446] *2,316 | 2,513) 2,833] 2,819) 5,952/ 1,998| 1,950| 2,442| 2,869; 2,733 | 2,712| 2,502 
Stores operated.__......_.__.__. number. 133 133 132 132 | 133 133 133 , 182 133 133 133 132 132 

8. 8. Kresge Co.: 

Sales_. ___....- thous. of dol 10, 578 10, 179 11, 125 12,353 | 11,972 24, 114 8, 801 9, 058 10, 606 11, 940 11, 401 11, 293 10, 369 
Stores ‘operated... pe a owes as ee ee number. 683 682 685 685 686 687 680 681 683 683 682 683 685 

8. H. Kress & Co.: 

"a pit hela a thous. of dol 6, 490 6, 336 6, 179 6, 827 6, 613 14, 429 5, 055 5, 163 5, 969 6, 315 6,818 | 6,406 6, 225 
Stores operated 5 eS ee Se 2 number 240 238 238 238 238 238 238 238 238 239 239 | 239 240 

McCrory Stores Corp.: 
| Gg Real eae. thous. of dol__| 3,136 2, 960 2, 955 3, 294 3, 186 7, 903 2, 535 2,738 | 3,196 | 3,648 3,300 | 3,420 3, 158 
Stores operated______..-.______- number__| 200 200 200 200 200 200 202 202 202 202 202 202 201 

G. C. Murphy Co.: | 
Sales. _. _..........thous. of dol 3, 470 3, 087 3, 308 3, 811 3, 594 7, 223 2, 686 2, 752 3, 205 3, 848 3, 741 3, 758 3, 564 
Stores operated _ + tee ae number. 201 201 201 201 | 201 201 201 201 201 201 201 201 201 

F. W. Woolworth Co.: 
| Sara thous. of dol__| 24, 123 22, 566 23, 491 26, 774 25, 295 50, 379 19, 653 20, 686 23, 104 25, 919 24, 725 24, 662 24, 340 
Stores operated ____..__--..._.--- number... 2,014 2, 011 2,013 2,017 2, 018 2,017 2,014 2,011 2,012 2, 008 2, 005 2,013 2,015 

Restaurant chains (3 chains): 
| "ae thous. of dol__| (') 3, 193 3, 269 3, 460 3, 275 (1) (1) (1) (1) (!) (1) (1) (1) 
Stores operated...............-.--- number..}  (') 338 340 337 336 (*) } (4) (1) () () (1) (‘) } (') 
Other chains: 

W. T. Grant & Co.: | | | | 
ae thous. of dol__| 7, 210 16, 837 7, 653 8,970 8, 635 17, 996 5,531 | 5, 748 7,164 | 8,376 | 8,496 8, 386 7, 298 
Stores operated ie a number._!| 494 484 484 487 489 | 491 | 489 | 489 | 489 | 489 491 | 493 493 

J.C. Penney Co.: | | | 
OS i thous. of dol__| 20,693 | * 19, 067 22, 381 26, 820 27, 196 38, 928 16, 523 14, 613 18,736 | 21,281 | 22,233 22, 235 19, 502 
Stores operated_._.......______- number-_| 1, 548 1, 533 1, 537 1, 538 | 1, 539 1, 539 1, 539 | 1, 540 1, 542 1, 544 1, 545 | 1, 543 1, 544 

Department stores: 
Collections: 
Installment accounts 
percent of accounts receivable | 15.9 15.8 17.0| 17.0 17.2 16.4 16.2; 18.6 17.2) 17.3) = 16.7 16.0 
Open accounts. __ aa * 42.4 42.0 46.6 47.1 46. 4 47.1 43.9 46. 6 | 45.3 46.9 46.8 45.3 
Sales, total U. S., unadjusted... 1923-25=100__| 69 6 91 | 92 | | 156 69 69 82 | 88 87 83 60 

Ss Zeina elem parties 575 anf 114 100 120 | 126 | 126 | 203 91 101 116 119 | 118 | 108 | 88 

MRE Net re ene do... | 55 55 73 | 86 86 138 | 64 54 | 68 75 75 76 49 

TORRE Ce ee aes 77 72 96 | 91 96 | 157 | 69 67 | 92 | 89 89 | 89 61 

| EERE do_.__| 73 65 89 87 | 93) 152] 67 | 71 | 82 92 89 82 63 

" *- ie amis 22 ~ do____| 83 83 117 113 | 118 | 182 87 | 89 99 104 105 90 72 

OS | ES 1925=100_ | 79 74 88 | 92 | 89 151 67 64 | 87 82 | 86 74 61 

Minneapolis__............___- 1929-31 =100__| 89 81 107 | 109 96 147 75 | 63 | 97 7 94 | 95 69 

_ "aes 1923-25=100__| 67 64 94 98 106 | 164 | 68 | 71 | 80 86 85 | 87 63 

Philadelphia Se OS opti Recta * do__. | >a 1 47 67 | 75 | 82 127 49 | 52 65 67 | 70 | 65 46 

eer er do... 86 81 | 110 127 | 118 | 209 77 | 75 | 105 102 | 115 | 105 73 

aa a ieee a a iat 7 do... 70 63 | 93 92 | 95 143 69 | 68 | 82 89 | 86 75 62 

San Franciscot...........-....-...... do... 94 92 | 89 97 108 | 17 81 83 | 89 r 96 | 93 88 | 81 

Sales, total U. S., adjusted............- do._.- 89 83 | 86 84 89 | 89 88 7 | 88 | 88 86 | 86 

AREER TE AE EE - 144 128 | 127 | 106 111 119 | 115 | 115 125 115 | 116 119 | 126 

ee tae a. 95 87 93 | 82 88 | 94 86 | 84 | 98 | 86 88 | g1| 85 

Si ei See do... 87 78 | 86 82 88 | 93 88 87 92 84 84 85 83 

NS Se do___. 107 108 105 | 100 105 105 114 105 | 105 104 105 | 101 103 

Minneapolis._.............__- ~ 1929-31 =100. 102 93 98 | 92 96 97 91 86 | 96 95 94 | 95 97 

Sea: 1923-25=100_- 90 r85 | 90 | 85 89 | 92 86 86 | 91 89 88 90 89 

“TASES Og a a gee at do... P67 r63 | 68 | 65 | 68 | 70 | 68 | 68 | 70 68 | 71 | 66 67 

ER ee ois ieee ee do___. 94 83 | 87 81 82 | 87 87 79 | 88 86 86 82 | 90 

San Franciscot.....______........_.- do_.- 99 97 86 | 93 | 103 | 100 99 99 | 99 | 98 | 97 | 97 r 99 

Installment sales, New England dept. stores | | | | | | 
percent of total sales 15.5 14.7 | 11.5 | 1.3 10.3 7.21 11.6 | 11.8 10.2 8.5 9.0 | i 9.5 
Stocks, total U. 8., end of month: | } } | 
———é.. 1923-25=100. 65 65 70 74 78 | 62 | 60 | 65 | 69 69 68 | 64 60 
Re etn" do__- 68 67 | 67 | 67 67 | 66 | 67 | 68 | 68 | 67 -66 | 67 67 
Mail-order and store sales: | 
Total sales, 2 companies______- thous. of dol__| 87, 257 72, 783 87, 722 | | 100, 012 93, 510 125, 706 58,320 | 59, 865 85,497 | 92,831 | 101,936 | 98,070 | 77,393 
Montgomery Ward & Co....-------- do..._| 38,998 | 32,849 | 38,556 | 46,667 | 42,205 57,085 | 24,769 | 24,964! 35,730] 41,595 | 42,323 | 41,302 33,452 
Sears. Roebuck & Co_____..__. eet do_.._! 48, 259 39,934 ' 49, 167 53,345 ' 51,215 ' 68,622 ' 33,551 ' 34,901 ' 49, 768 51, 236 59,613 56,768 | 43,941 
* Revised. » Preliminary. 


' Discontinued pending receipt of revised data from one cooperator. 
® Reports showing percentage changes in sales of chain drug stores and chain men’s wear stores are available from the Washington, D. C., office of the Bureau of Foreign 
and Domestic Commerce. The Bureau of the Census has available percentage changes for (1) Independent stores in 27 States and 4 cities, by kinds of business, (2) Whole- 
salers’ sales, hy kinds of business, (3) Manufacturers’ sales, by kinds of business. 
. tRevised series. Indexes of ‘department store sales in San Francisco area revised beginning 1919; data not shown on p. 24 of the August 1939 Survey will appear in a 
subsequent issue. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
— with bp pages notes ene ——— 
to the sources of the data may be found in the . Sep Novem-| Decem-} Janu- | Febru- : , ’ 
1988 Supplement to the Survey August j August Pn October | "ber ber ary ary | March | April | May | June | July 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Rural sales of general merchandise: 
Total U. S., unadjusted _--_.....1929-31=100_- 107. 2 98, 2 121.1 140.9 147.2 183. 6 91.3 100.1 115.0 120. 2 120.5 120.0 91.1 
WINING WGI os oo ots aceon anced Ot... 99. 1 90. 0 107.9 123.3 135. 7 166. 4 84.1 89.1 105. 2 110 2 113.3 109.9 81.8 
MR ostccnrcceeeineonnasndanmaccasane do_..- 105.8 95.0 117.6 139.8 144. 1 195. 9 87.8 97.9 118.6 116.6 118.8 122.8 88.3 
| ee ee eee aaa ao...) Wk? 104. 1 148.9 189. 3 177.8 202. 8 111.3 134.8 141.5 144.8 137.6 133.3 103.8 
3g eee ee do....| 134.6 125. 7 141.6 153. 4 161.5 211.0 100. 2 105. 7 118.5 125.8 131.8 137.3 115.2 
Total U. S., agiusteay........6-sccscsee do__.- 131.1 120. 1 114.6 108. 5 113.1] 1148 120.0 123.7 131.0 130.8 131.2 131.7 124.8 
ROME WONG ove ccnccecaseucceiceace do_..-} 120.1 109. 1 105. 3 97.1 103. 5 106.7 109.9 112.1 118.7 118.0 119.6 116.4 110.9 
DONE ds ocaccegesckccupsincwadeaaewaus 7 132.7 119. 2 | 119.6 108. 6 111.8 117.6 115.6 119.6 132.0 122.4 129.1 133.8 | 124.1 
BONE ose cnnccconcnnudccweuceunwesl do....| 155.0 144.3 | 134.9 127.7 129.5 | 135.0 140.7 147.8 156. 6 164.3 162.2 165.8 | 152.8 
fC a ee a do....| 146.1 136.4 | 121.0 127.7 133.1 | 129.3 136.4 142.9 144.0 140.9 146.6 144.1 140.5 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT | | | | | 
si 7 unadjusted (U. S. Department of } | } | | | | 
LabOe) T. «..-..-2-+--.-s0055--1985-20 100... 96. 4 3. 8 | 92.0 92. 4 93.3 94.0 | 92.2 93. 6 94.3 94.1 93.0 | 93.4 93.5 
Durable goods. ee ee eee a do_._- 84.2 72.4 | 75.9 79.7 82.9 83.8 82.3 83.3 84.1 84.8 84.0 84.6 82.9 
Iron and steel and their products, not 
including machinery 1923-25 = 100 92.4 82.1 | 84.3 | 86.7 89.5 90. 2 88.8 90.0 | 91.3 91.3 90. 2 90.4 | 89.7 
Blast furnaces, steel works, and rolling | | | | | 
WN = ncaa twncduccuceses 1923-25=100_- 96.9 86.9 | 87.8 89.2 93.1 | 94.4 94.2 94.8 | 95.6 | 95.7 | 94.6 95.7 95.3 
Hardware... do___- 76.0 63.8 | 70.4 } 83.7 88.8 | 90.8 89.2 87.6 | 87.4 85.0 | 80.1 | 72.1 69.0 
Structural and ornamental metal work 
1923-25= 190--| 71.8 19. 2 59.9 | 60.5 | 60.1 | 61.3 61.1 63. 4 65. 6 66.3 | 66.5 67.1 68.8 
Tin cans and other tinware________- G0... 107.9 104. 5 102.5 90.6 | 88.9 88.4 | 87.0 87.9 | 89.8 92.7 | 93.6 | 97.7] 100.2 
Lumber and allied products_-_...--.- a... 68. 4 63.6 | 65.3 65.2 } 64.7 | 63.7 | 61.4 62.0 62. 1 63.9 | 65.0 | 66.3 | 66.8 
Purnitnre................ RRS ER EE A ae... - 87.9 80. 4 | 83.5 84.3 | 84.1 84.4 | 80.7 | 83.3 83.4 82.4 | 81.4 | 83.2 | 84.6 
Lumber, sawmills. ___ ae 62.1 58.7 59.9 | 59.5 | 58.6 | 57.0 55.0 | 55.0 55.0 58.0 | 60.2 | 60.9 61.1 
Machinery, not including transport: ation | | | | 
equipment mae 1923-25= 100_- 96.7 84.0 85.4 87.3 | 89.6 91.9 91.5 93.5 | 94.6 95.0 | 94.9 | 95.6 | 95.7 
Agricultural imple ments (including trac- | 
| aes - --1923-25=100-- 115.0 104.3 94.4 | 97.9| 101.0] 110.3 116.4 27.0 130.5} 129.4] 122.8 118.7} 113.0 
Electrical machinery, apparatus, and sup- | | | } | 
plies_....- Re -1923-25=100_- 87. 7 74.6 78.1 81.4 83.9 84.6 82.8 84.3 85.9 86.8 | 86.6 | 86.5 | 86.8 
Engines, turbines, water whee Is, and | | | } 
windmills...........-. .s45 1923-25=100-- 86.7 82.1 82.6} 82.9 83.0 | 84.8 86. 6 90.0 93.2 95.7 97.4] 99.0] 96.2 
Foundry and machine- shop products | } | 
1923-25=100-- 84.0 74.8 | 75. 4 | 75.2 76.5 | 79.3 79. 4 | 80.9 81.6 82.0 82.1 82.6 | 82.6 
Radios and phonographs..---- a abe 135.8 98.2} 103.3] 119.3 131.3 130. 4 119.8} 113.2 109.3 104.5 106.5 | 119.9 | 129.6 
Metals, nonferrous, and products. .__- do... 95.3 82.7 87.3 | 91.5 | 94.9 94.5 91.7 | 93.1 93.8 92.9 92.0 | 91.3 | 91.4 
Brass, bronze, and copper products. do-___- 107.8 94.0 97.9 | 101.8 106.1 105.8 103.8 | 104. 4 104.8 103.9 | 104.7} 104.2 104.0 
Stone, clay, and glass products_-_-___- do___- 81.4 71.6 | 73.3 | 75.7 rye o 76.2 71.9 72.1 75. 1 78.5 78.5 | 80.5 | 79.7 
Brick, tile, and terra cotta...._..-- G6... 61.7 53.6 55.0 | 55.9 56.3 | 55.1 §2.5 51.7 53.4 57.6 | 57.6 | 61.3 | 61.5 
REMMI <iorc.c eeiate tink tans wa iene ease Q6...- 100.7 83.7 | 87.4 | 93.1 98.0 | 99.0 95.3 95. 2 96. 4 97.8 | 97.4 99.0 96.3 
Transportation equipment VES dé... 76.8 51.8] 64.4 80.2 92.3 96.9 96. 6 96.8 | 96.5 96.1| 91.2 | 90.8 79.1 
MOIOMODIOE: «56665 cccnnccemacnwene | a 72.0 48.0 64.9 86.3 101.9 } 106.8) 106.1 104. 4 103.8 101.8 | 93.3 | 91.6 75.4 
Nondurable goods. __---- a ca 108. 0 104. 4 107.3 104. 6 103. 1 103.8 | 101.7 103.5 | 104.0 103.0} 101.6] 101.8 103. 6 
Chemical, petroleum, and coal products | } | | 
1923-25=100-- 112. 1 109.3 | 114.6 114.9 114.6 | 114.3 113.2 113.4 116.0 116.6} 112.9 109.8 110.4 
CRON no os se a ineraaneee do... 119.4 112.2 | 114.5 116.8 | 119.3 | 119.0 117.5 118.1 118. 6 117.0 | 116.5 116.5 117.1 
Paints and v: irnishes Bee decanted ar 122.5 115. 2 | 117.2 117.6 | 117.1 117.1 116.5 117.2 119.7 122.5 123.4 124.3 122. 2 
Petroleum remning..............-.- do_... 122.7 123.1 | 122.2 120.7} 120.1 119.2] 118.2 117.5 117.4 117.2 118.1 120.5 121.8 
Rayon and allied products___--.__- do___. 300.8 281.8} 302.2] 301.4 299.9 298.4 |} 300.3 305.9 303. 8 302.4 |} 295.7 | 286.2 297.0 
Food and kiadred products-_.-.......do_--- 146.3 145. 6 150.2} 133.9 127.6 123.8 116.9 114.2 115.4 117.6 | 120.5 27.2 135.0 
| le Re? SB SE A aN gira Red os a 146.7 145. 2 146.3 145.0 | 145.3 144. 2 141.0 142. 2 | 142.8 | 142.7 | 146.1 | 147. 4 | 147.8 
Sk iughtering and meat packing cad G0... 100. 6 95.7 | 97.0 99.0} 102.3 104.0} 101.4 96.1 | 94.0 | 93.3 | 96.9 99.4 |} 100.7 
Leather and its manufactures. -__..-_- do.-.-| 100.6 98.8 | 98. 2 95.4 90. 4 94.3 | 99. 0 103.0 103.9} 100.2 92.5 | 94.1 | 99.7 
BOOS Gis 60006... nncenawanccnd oe 100. 2 99.7 | 98.8 94.7 87.8 | 92.3 | 97.7 102.4 103.8 | 99.6 91.0 | 92.5 | 99.1 
Panet and printing... .. .....22-.-<s.4 ne 110.3 107.6 | 109.4 110.6 112.3 113.2} 110.6 111.0; 11] 1111 | 111.2] 109.8 } 110.1 
ig do) a eee G0... 107.0 102.8 | 104.0 104.8 105.9 106. 3 105.5 | 106.3! 105.9} 106.3 106.7} 106.1} 105.8 
Rubper prodacts.....................2  — 82.8 72.3 | 75.8 77.6 82.3 83.5 | 81.3 | 81.5 | 82.8 | 82.1 81.2 80.1 | 78.7 
Rubber tires and inuver tubes____--- ee 68. 4 60.1 | 61.4 63.0 | 65. 6 66.7 | 66.6 65. 6 | 66.7 | 66.7 66.7 66. 2 | 66. 6 
Textiles and their tlsaninuanmeneeiia Ye 103. 2 98.3 | 101.3 100.9 | 100.2 101.9 100.9 104.6 | 104.9] 101.9 99.4 98.0 | 98, 2 
REET Pre ee ee 93.2 87.0 88. 4 89.0 | 91.5 93.8 92.8 94.1 | 93.1 | 90.7 90.3 89.6 | 91.2 
‘Weare apparel.................... do__-. 121.1 119.8 125.9 123.3 115.3 115.5 | 114.4 123.9 27.0} 122.8 115.6 112.6 | 109.5 
Tobacco manufactures. .-....-..--..-do_--- 66.8 65.7 67.8 67.7 68.3 66.6 | 60.5 63.7 | 60.9 | 63.1 64. 2 65. 2 65.4 
Factory, adjusted (Federal Reserv e)t. SES. 2. 95.7 87.8 89.9 90. 2 92.8 94.4 | 94.6 94.3 | 94.0 | 93.8 93.3 | 94.3 94.8 
Durable goods. ................ do... 84.9 72.8 76.4 78.3 32.1 83.7 | 84.4 84.2 83.7 | 83.9 | 32.9 83.9 83.7 
Iron and steel and their pr< oducts, not. | } 
including machinery-- 1923-25= 100 92.5 82.2 83.6 85.8 89.1 90.9 90.7 90. 4 90.7 | 90. 5 89.6 90.3 90. 6 
Blast furnaces, steel works, and rolling 
WE oon wean anaes oe 1923-25 = 100- - 97 87 88 89 93 5 | 5 94 | 94 95 94 96 96 
Oe Ee ee do. ... 78 65 71 83 89 91 | 89 | 87 87 84 80 72 70 
Structural and ornamental! met: al work | | 
1923-25=100-. 7 57 | 58 59 60 62 | 63 | 66 67 67 67 66 67 
Tin cans and other tinware.........do.... 98 95 | 93 88 91 | 93 | 94 | 95 95 96 95 95 95 
Lumber and allied products_.........do_--- 66.2 61.5 | 62.8 62.4 64.0 65.0 65.7 65. 1 63.2 64. 2 | 64.8 65.3 66.1 
Lo eee Oe eae d0.... 87 79 | 80 79 80 83 | 84 85 | 85 | 85 | 84 85 86 
Lumber. sawmilis.............-.-.- de... 59 56 58 57 59 | 59 | 60 59 | 56 | 57 | 59 59 | 60 
Machinery, not including transportation 
equipment. 923-25= 100 97.2 84.6 85.1 86.8 | 89. 2 | 91.7 | 92.3 94.0 | 94.8 94.9 94.4 95.4 96.1 
Agricultural implements Ginetuaing trac- | | 
ES ee eae 1923-25= 100 122 110 100 104 104 | 110 | 114 123 | 124 122 119 118 115 
Electrical machinery, app: aratus, and sup- | | 
plies_- : “ats ..-1923-25=100-- 88 75 | 78 81 83 | 85 | 84 85 | 86 87 86 87 87 
Engines, “turbines, water wheels, and } 
windmills. _-__- -1923-25=100-- 97 82 82 85 87 88 | 92 | 91 | 91 91 93 95 95 
Foundry and machine- shop products , , 
1923-25= 100_- 84 75 75 75 7 79 80 | 81 | 82 82 | 81 83 83 
Radios and phonographs..----.---- GOs:.= 126 91 | 89 98 | 117 | 123 126 129 | 130 | 124 | 121 122 131 
Metals, nonferrous, and products. ---- d6...... 96.9 84.1] 86.2] 884] 91.9] 93.1 93.3 93.4 93.4] 93.2] 92.8 92.8 94.7 
Brass, bronze, and copper products_do___- 109 95 98 | 101 | 106 | 106 105 | 104 104 | 103 | 104 | 105 106 
Stone, clay, and glass products_._-___- Ot... 78.7 69. 2 70.7 | 73.2 | 76.8 | 77.8 | 79.6 | 77.4 | 77.4 | 77.9 75.4 | 77.5 78.4 
Brick, tile, and terra cotta___-.._--- .. 57 50 | 52 53 | 56 | 57 | 61 59 | 58 | 58 55 |} 57 58 
a do...| 101 84 87 92 | 98 | 99 | 100 95 | 9|  97| 9 98 98 
Transportation equipment___.____--- do___- 85 6 57.7 | 75.7) 80.3} 906) 93.2] 94.1 92.9 91.2} 91.1 | 87. 2 | 88.9 83. 
Automobiles-_-......-.-- ROS OE a 84 56 80 86 ' 99 102 102 ' 98 97 ' 96 89 89 81 
Data 


tRevised series. Rural sales of general merchandise adjusted for seasonal variations revised beginning January 1934; see table 37, p. 17, of the August 1939 issue. 


for employment and pay rolls without adjustment for seasonal variations beginning 1933 and for the entire series on employment adjusted for seasonal variations have been 
and nondurable goods indexes, sce table 42, p. 17, of this issue and tables 1 and 2, pp. 15-16, 


revised to the Census of Manufactures for 1935 and 1937. 


on the December 1938 Survey. 


tables 76 and 77, pp. 13-18, of the November 1938 issue. 
179391—39——4 


For total, durable, 
For individual industries and industrial groups, data for 1935 to date are avi ‘ailable upon request. 


Earlier figures are correct as shown in 


antes 
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Monthly statistics through December 1937, to- | 19: 39 a ee Am 1939 
gether with explanatory notes and references oe ; ma a 5 | Fet l 
to the sources of the data may be found in the | August | August Sep- | October Novem-| Decem-| Janu- ebru- | March | April May Tone July 
1938 Supplement to the Survey ane’’* | tember | | ber | ber | ary ary 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
— a l ~T | | 
EMPLOYMENT—Continued | | | | | | | | | 
| | | | | 
"Factory, adj. (Federal Reserv ned ontinued a | ; a! Ay 
a ee ns 23-25=100.-| 105.9 102. 1 102. 7 101.5 103.1 104. 7 104.4 | 103.9 103. 8 103. 3 | 103. 3 104. 2 105.4 
p and — roduct } | | } 
ee en ps 3-25. 100. | 114.9 112.5 112.9 112.6 | 113.3 113.7 113. 6 112 9 113. 4 | 114. 2 | 114.4 113. 2 113.6 
0 Te ee do.. 119 112 113 115 | 119 120 119 120 120 118 117 117 | 115 
-aints and varnishes........-..---- do___- 125 118 118 118 | 118 119 119 | 118 | 120 | 121 119 120 122 
san ima i 2 121 120 | 120 119 119 | 119 | 119 | 118 | 119 120 121 
-etroleum refining. ......-..--.- a 22 22 21 | 2 20 | { 9 | ¢ ( 1 2 
Sea and allied products......... ao... 299 280 299 | 300 | 297 297 297 | 301 299 309 | 302 295 298 
Food and kindred products. --.------- toe. 129. 3 127.7 126.7 | = | oe - 8 | = =. a | 7 e. a | = 
Baking.-.....--.----------..------- Go.... 146 144 144 14° H | 4 t | t | y 47 
ee and meat ‘packing. - _do mas 102 97 98 | 99 100 100 98 96 | 96 96 98 100 } 101 
Leather and its manufactures. .------ a? ae | 97.3 95. 5 7.2 96. 5 97.6 98. 1 98.9 | 99.0 | 99. 2 | 97 7 93. 7 97.1 98. 7 
Co ee do.-.-| 96 95 97 96 96 97 98 98 | 98 97 92 96 | 98 
Peper G00 Wty... 6 ncccnncnsce do....| 111.4 108. 7 109. 0 109.2} 110.6 111.1 111.0 111.1} 111.4 111.5 111.5 1123; is 
PE REMURNNIO. .cnccnnccnncatenes ee 107 10 104 105 106 } 106 106 106 | as Pe Ps ae te 
Rubber products__------- Se 83.8 73. 2 | 75.8 76. 5 | 81.4 | 82.9 81.4 81.4 82. 2 | .3 | 1 .! 79.7 
"Renber tires and inner tubes-- a 6S 60 61 63 66 | 67 67 66 | 67 | 67 67 66 6 
Textiles and their products_.......... do....| 104.6 99.6} 100.3 98.9} 100.0 102.2} 101.9] 101.8 101.0] 99.6 99. 8 101. 2 104. 2 
8 ee ic ee et RA ETNEE do...-| 94) 891] 890/ 881] 90.5| 923] 919] 917 | 910} 9.2] oo} 920) 947 
Wer enema... ...... «0 encccd do....| 120.4 119.2 121.4 119.0 116.9} 120.0) 119.5] 120.2 119. 2 | 116.4 115.2 117.5 121.1 
Tobacco manufactures _ SO oc 65.3 64.3 65.7 | 64.4 | 65. 0 | 65. 6 | 65. 9 | 64.8 | 61.4 64.5 65. 1 65. 5 65.7 
Factory, unadjusted, by cities and States: | | | | 
justrial area | } | - 
oe ccepueeuted 1929-31=100__| 93.8 85.1] 87.2} 868 86.5) 987.2 84.8! 867] 89.2] 90.3 91.7 91.7 92.6 
| 1925-27=100.-| 72.2 65. 4 67. 2 | 68.7 69. 6 | 70. € 69.7 70. 4 | 70. 6 | 69.8 70.0 70.5 70.9 
a eee 1923-25=100__| 82.8 74.0 76.9 | 79.4 80. 6 82.3 81.8 81.8 82.3 | 82. 2 81.8 81.4 80. 3 
OO” Sa ee eer a 89. 4 56. 8 72.1 | 88.0 | 97.6 102. 9 100.8 99.3 97.7 | 96. 0 —- : ae Pah 
oe , 1925-27 = 100... 94.3 85.9 84. 4 | 85. 4 | 89.0 92. 4 90. 6 | 93. 6 | 94.8 | 94. 5 2. 94. ¢ 2.2 
New York.. pacer enniion «do sil 91.1 81.7] 87.7) 883] 86.1 86.9} 85.4 89.1) 90.5) 880 85.5 83.6 83. 1 
Philadelphia.....-..-----.--- “1923-25 = 100. 93.3 2.9 | 84.4 86.1 88. 1 | 90.9 | 89.6 | 91.5 | 91.0 | 90.8 90.0 91.0 91.7 
car ciacgemauehil do....|  70.¢ 60.8] 621] 64.4 65.9} 66.4] 653] 66.0 66.7 67.2 65.8 67.6 | 167.5 
Sa ee 82.7 77.6 | 78. 8 | 81.0 82. 2 | 86.9 | 87.7 | 89.3 | 90. 92. 1 91.6 88. 4 °85.3 
. acienes FE ae eee eee do_- 97.8 99.5| 94.2 7.7 87.8 | 91.9 | 92.7 | 94.3| 95.2 7.0 96.7 93.7] *92.7 
LO See ee 1925-27 = 100. -| 80.7 72.0 | 73. 7 74.4 75.3 | 76.1 | 75. 2 76.8 | 77.8 77.6 77.6 78.1 78. 3 
OS SE ee 1923- 25=100__| 29.3 125. 1 126.9 | 130. 5 127.9 | 131.0 127.6 er re | oe as - : =e 
SS CEE 1929-31 = 100__| 90.5 90.0 91.9 91.3 90. 8 | 91.6 89.4 | 92. 4 | 94. § 5. 95. 96.7 
ek err kacbienennbemenall 1925-27 = 100_ 75. 5 70. 0 71.8 72.4 72.6 | 73.8 73.0 | 74.6 | 74.8 73. 1 71.6 71 2 73. 3 
See 1923-25 = 100_ 80.8 74.7 | 75.7 75. 2 76.9 | 77.7 76.7 77.6 | 77.9 77.5 78.0 78.9 78.1 
New York. SSPE SARE REAR ees = 1925-27 = 100_ 84.0 76. 5 80.3 80.8 80.3 81.3 | 80. 0 81.9 82.7 82.0 80.4 80.9 80. 6 
| EDS REE IIS I, 1926= 100 89.0 77.6 80.8 82.3 84.9 86. 4 | 84.9 86.0 37. 1 86. 6 85. 2 85.5 87.0 
Pennsylvania_................ 1923-25= 100_- 78.4 71.7 73.4 74.4 75.4 76.2 | 74.6 76. 3 76. 5 76.2 75.0 °75.8 "77.0 
Ss 1925-27=100__ 90. ( 86.0 83. 1 81.4 81.5 2. 4 80.6 32.7 83.6 83. 7 84.5 ° 86.9 89.2 
Nonmanufacturing, unadjusted (U. S. Depart- 
ment of Labor): 
Mining: 
peo a Niiieiceepenielala utilises 1929=100__ 48.7 37.6 46.4 52.4 51.0 51.3 50.0 52.2 §1.7 53.0 52 6 51. : ° 45.0 
REET ee 81.7 80.1 83.4 87.2 88. 6 89.3 | 88. 7 88. 6 87.4 25.9 47.9 | *78.3 ° 79.7 
SEL LL M: 22 60. 6 51.4 55.2 57.9 61.9 62.3 | 62.6 60.9 61.0 61.5 61.9 ° 61.6 * 60. 4 
Petroleum, crude, producing_-_.__..- do___- 66. 7 72 71.5 69.5 68.3 67.8 | 67.0 | 66. 4 66.2 65.8 66. 1 67. 0 67.5 
Quarrying and nonmetallic__....-...- a0... 48.1 44.6 44.6 44.4 44.4 41.4 38.3 37.9 40.1 43.0 45.6 * 47.3 * 47.5 
Public utilities: 
Electriclight and power, and mnneiactened as , , wie sis — — — it aie —_ seca 
ES Ca ee 1929=100__ 3.4 92.7 92.5 92.5 91. ¢ 91. 90. 89.6 9.6 90. e r ° 93.2 
Electric pereens ete... es 69.7 69.5 69.3 69.9 69.5 69.4 69.2 69.3 69.5 69.1 69. 6 69.9 * 69.7 
Telephone and telegraph-_-_.-.-......- eee 75.5 74.8 74.9 74.7 74.4 74.3 74.1 73.3 73.4 74.1 ° 74.7 * 75.3 * 75.4 
Services: 
Dyeing and cleaning. --.._.....-..-- do_..- 102. 5 105.0 107.8 106.8 102.5 97.9 94,2 92.1 95.4 102.2 107.0 | * 110.1 106. 6 
RB tice nccnconuceceessnsind do-_-.- 99.1 97.5 96.5 94.4 93.7 93. 4 93.3 92.8 92.9 . 5 as +4 : r _* 
m.., — 0 Fee . eee 90. 2 90. 4 91.8 92.9 92.5 92.0 91.8 92.6 92.7 93. 2 3 r r 90. 
Retail, a, ae nner ne nea do... 82.4 80.0 84.7 85.9 86.9} 98.1 2:2 81.5 83.8 85.5 85.7] 786.4] *83.5 
e General merchandising____________- ae 89.1 86.4 97.0 99. 4 104.5} 144.1 90.7 88.8 93. 2 96.9 96.8 | *97.4 91.4 
Other than general merchandising do___- 80.6 78.3 81.5 82.3 32.3 86.0 80.0 79.6 81. 3 82.5 82.8 r 83.5 ° 81.4 
Wholesale__.-- ptiginlaaesnedniiemaahe) do.... 88.8 87.6 88.5 89.1 89.8 90.0 88.3 87.9 87.4 87.3 87.2 88.1 * 87.9 
Miscellaneous employment data: 
Construction employment, Ohio__1926=100_- 48.0 36.1 35.8 34.7 35.2 32.0 28.7 28.6 32.4 35.0 43.0 43.6 750.0 
Federal and State highway employment: 
| RRA ee RA number-.-| 274,949 } 323, 650 | 337,638 | 350,090 | 341,832 | 266,629 | 201,307 | 176,079 | 169,155 | 187,523 | 220,923 | 252,316 | 264, 502 
Construction (Federal and State)__do____| 142,788 } 153, 509 | 164.444 | 164,696 | 138,512 | 103, 491 73,116 | 58,815 | 58,622 | 78,394 | 104, 804 | 130,743 | 138, 345 
a OS See: do....| 182, 161 ] 170, 141 | 173,194 | 185,394 | 203,320 | 163,138 | 128,191 | 117,264 | 110, 533 | 109,129 | 116,119 | 121,573 | 126, 157 
Federal civilian employees: 
United = ala aL Er 872, 347 | 872, 644 | 873,853 | 869,389 | 919,161 | 864,342 | 875, 541 | 879, 504 | 885,766 | 903, 112 |r925,982 | 927, 887 
. District of Columbia__...........-- 117,054 | 118,172 | 118,455 | 119,107 | 120,852 | 120,229 | 120,445 ; 120,873 | 122,003 | 122, 792 |r 123, 541 | 123, 876 
allway employees (class I steam caiiway s): 
oe . nS Se al Bat Ole! thousands__|--------- 955 979 992 977 961 948 958 966 967 974 1, 010 1, 019 
ne 
ioe pclae cenesiatae 1928-26 100. “ * : 52.6 §3.9 54.7 53. , 52.8 9 : rp = : ay : = s = Pog 
SCR AES Bic : 51.3 52.9 53.2 53. 54.2 : 54. y : d ; 5 
‘Trade-union members employed: k 
lJ ree percent of total... 88 83 84 85 84 85 84 85 86 87 88 89 88 
ERIE ALLS TREAT: ie... 75 64 68 68 68 67 65 66 68 71 75 78 76 
aires? eee 85 75 73 74 76 78 78 | 79 82 83 83 84 84 
pened £0 CAEN Be SESE eS do...- 89 7 88 88 88 88 88 87 88 90 90 90 90 
Bo EE LES ES : a 92 88 88 89 89 89 89 90 91 91 91 92 91 
On full time es aaa do...- 71 63 65 66 64 65 65 66 67 69 70 70 70 
LABOR CONDITIONS 
Average weekly hours per worker in factories: 
Nationa] Industrial Conference Board eae ~ 
| GL Re ee 35. 2 36. 2 36.7 36.9 36.6 36.6 36.8 36.9 36.8 36. 5 37.2 37.2 
U. 8. Department of Labor (87 industrie) t 
Cee 36.3 36.9 37.4 36.5 37.1 36.3 36.9 37.1 36.4 36.7 37.2 36. 6 
r Revised. 


tRevised series. Iowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 Survey. Wisconsin employment and pay rolls have been 

adjusted, beginning 1929, to trends indicated by Census data. Indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue. For data on fac- 

tory employment, adjusted (Federal Reserve) revised, see footnote marked with a “tf” on p. 25. For average weekly hours per worker in factories, see note marked with 
“ on i) 
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Monthly statistics through December 1937, to- 1938 1939 
gether with ae notes og a l 
to the sources of the data may be found in the ee Decem-} Janu- | Febru- + 8 
1938 Supplement to the Survey August Pa er | October | r | ber ary ary March | April ‘| May | June | July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued 
Industrial disputes (strikes and lockouts): 
Beginning in month___....--.....-. number... 262 222 256 207 177 * 173 °179 r 193 7219 r 210 » 210 
In progress during month...._.......-- do... 434 384 406 372 310 293 * 304 313 r 352 r 350 » 319 
Workers involved in strikes: 
Beginning in month_______--_-- thousands_. 48 96 53 43 38 49 67 41 * 391 93 » 170 
In progress during month.._.._....-- a 81 133 113 75 62 70 86 62 418 * 453 » 200 
Man-days idle during month____.....-. ne 831 990 842 558 513 512 540 591 | ° 4,868] *3,500 » 1,100 
Employment Service, United States: 
Applications: 
Active | _  nare ay aeepaee Mee eer O6..-. 8, 119 7, 966 7, 743 7, 529 7, 216 7, 434 7, 080 6, 749 6, 545 6, 382 6, 101 
cents vidieieneesdddaioemnwede  — 623 523 565 503 477 644 483 500 478 516 404 
Placements, EEE ERE ENON es cae 271 281 292 251 230 199 181 254 27 333 286 
ENN So cinicnians cc onbak sens ocice a 190 203 208 178 161 130 126 185 195 242 213 
Ratio of private placements to active file 
percent... 2.3 2.5 27 2.4 2.2 1.7 1.8 2.7 3.0 3.8 3.5 
Labor turn-over in mfg. establishments: 
Accession rate_..mo. rate per 100 employees-. 5. 29 4.51 5.19 4.24 3. 22 4.09 3. 06 3. 34 2.95 3. 29 4.19 
Separation rate: 
i a nondgnanaaieeenceewanundd a 3.08 3. 56 3. 30 3.14 3. 88 3.19 2. 61 3.18 3. 46 3. 48 2.72 
Discharege.......0.<c..c0 disivniainiaiaage sian 10 12 «ia 10 09 .10 -10 13 10 13 .12 
(i 2 Se eae ner 0... 2. 33 2. 62 2. 40 2. 44 3. 21 2. 24 1. 87 2. 23 2. 60 2. 67 1.91 
Nis sn panadeccnuideleducsuniss aa | . 65 32 . 78 . 60 . 58 . 85 . 64 82 . 76 - 68 . 69 
PAY ROLLS 
Factory, unadjusted (U. S. Department of 
|) eee 1923-25=100-- 9.9 77.3 81.6 84.2 84. 87.1 83.7 86.0 87.6 85.5 85.0 86.5 84.4 
GRAIG GOIN gn wins sos cccnnceasiede ao...<. my 63. 1 68.1 74.6 77.6 79.6 76.0 77.7 79.4 79.5 78.8 80.7 76.0 
Iron and steel] and their products, not in- 
cluding machinery. -1923-25= 100 66.9 70.1 76.7 81.0 82.7 79.5 81.7 83. 6 82.0 80.2 82.6 78.6 
Blast furnaces, steel works, and. rollin g 
TOUS 3 ca cinciarcanccnck 1923-25= 100- - 67.2 69.6 76.1 84.3 5.7 84.5 85.9 87.3 85. 2 82.3 85.9 82.0 
Hardware. i. “eee 59. 6 67.9 89. 2 96.4 93.2 84.6 81.6 84.7 79.3 77.6 73.8 65.4 
Structural and ornamental metal work 
1923-25= 100-- 49.7 48.2 49.0 48.6 51.6 50, 2 53.0 55.9 57.7 57.3 58.8 59.0 
Tin cans and other tinware- --___-- “ Bai 108. 6 104.5} 90.5 88. 8 89.2] 87.9 87.1 94.0 95.4 98. 2 103. 2 102.8 
Lumber and allied products___.._.-- Ce 57.9 | 59.6 | 59.7 | 55.9 55.7 | 51.7 52.7 53.6 55. 4 58.0 60.1 56.4 
WN cats ia ecseneiee maa hs 'wlainisdl oe do... 66.0 71.9 | 72.2 68. 5 | 71.5 | 63.6 69.6 69.8 67.0 66.6 68.5 68.5 
Lumber, sawmills__..............- G6.5.. 54.1 54.5 54.3 | 50.0 48.3 45.7 44.3 45.7 49.9 54.2 55.9 50.4 
Machinery, not including transportation 
equipment. ............ 1923-25=100-- 75.2 77.8 81.1 83. 2 88. 5 86.5 90.8 93. 4 92.8 94.0 95.4 94.0 
Agricultural implements (including trac- 
eer ie 1923-25= 100 102. 4 93.3 98.9 101.7 122.5 120.7 141.2 146.4 144.5 134.9 127.3 122.7 
Electrical ‘machinery, app aratus, and 
supplies 1923-25=100_- 70. 5 76.0 81.2 83. 7 86.1 83.5 86.9 90.1 89.2 90. 6 91.0 
Engines, turbines, ‘water wheels, and 
windmills.......-.....- 1923-25= 100- 87.4 87.5 87.9 | 89.1 95.3 | 95.7 104.0 109.0 111.9 114.0 110.2 
Foundry and machine-shop products | | 
1923-25= 100-- 8.7 62.7 63.6 64.8 65.9 | 70.8 | 69.8 72.8 | 74.2 73. 5 75.0 74.8 
Radios and phonographs-_-_-_- Sikes he 3.0 82.9 91.7) 107.5) 117.3 118.1} 106.3 96.3 | 93.4 88.7 92.3 113.6 
Metals, nonferrous, and products__._do_._- % 71.8 78.7 | 85.4 | 87.0 | $7,3:1 81.7 85.3 86.2 83.2 84.0 83.5 
Brass, bronze, and copper products. do-_--- 3.7 86.9 92.8 100. 2 103.9; 103.0] 96.9 100. 4 102.7 99.9 103.5 106.8 
Stone, clay, and glass products. -_____- G0... 22 59.5 61.5 66.3 | 67.3 | 67.0 | 60.4 61.6 65.5 66.4 67. 65.9 
Brick, tile, and terra cotta__.__.__- a 9.8 40.4 41.9 44.1 42.3 42.8 39.8 38. 6 40.4 43.0 43.8 46.4 
So ere | eee 8 82.5 86.7 97.5 103. 5 104.3 96. 6 97.9 100. 0 93.8 96.3 91.7 
Tr insportation equipment_- biti stead a 3. 4 49.7 64.6 83.5 95. 6 97.7 93. 2 91.6 91.7 94.2 87.3 75.9 
PE SSE Oe -..-- 3 47.0 66.3 91.3 107.6 107.4 101.3 97.3 97.0 99.5 88. 0 72.0 
Nondursble goods. ............---.--- 2 93. 2 96. 7 94.9 92.1 95.4 92. 4 95.3 96.7 2.2 91.9 93.8 
Chemical, petroleum, and coal me ern 
1923-25=100_- 6 116.0 118.1 119.3 118.3 119.3 118.8 118.9 120.6 119.5 119.6 117.8 
S| Re eee eee AS ao... 4 123.2 123.6 130.4} 130.4 / 132.2 130. 2 132.0 133.3 130. 2 131.3 130.8 
Paints and varnishes.............-- ae 5.5 113.4 116.7 118.6 | 116.0 117.6 115.3 117.9 122.7 125.6 129.8 124.0 
Petroleum refining. ___.._...-.....- 0... 5.6 138. 2 134.7 132.9 | 133.7 134.2 134.6 132.5 131.6 128.6 132. 2 131.5 
Rayon and allied products-__-_------ ao..-. 3. 4 264. 5 282. 1 77.0 77.1 276.8 283.3 287.8 286.9! 278.6 273.0 283. 2 
Food and kindred products--.-.--...- Oen.5- 5. 2 129.9 135.8 125. 4 120.6 118.9 113.1 110.0 111.8 112.1 118.8 128.5 
Lo RE eS Cec. © 133.0 136. 6 132.8 132.9 131.5 129. 5 130.0 131.3 129.1 136. 5 139. 1 
Slaughtering and meat packing___.do___- .4 101.9 105.7 106.9 | 106.9 109. 4 108.0 98.5 97.8 96.7 104.7 109. 2 
Leather and its manufactures_--_-_---- Cae 34.9 82.8 79.5 74.5 | 66.4 74.8 83.0 89.5 89.4 79.8 68.6 83. 6 
Bogus Wud SHONE....c<-.~020-20255e do... 3.3 82.8 78.2 71.1] 60.0 69.8 80.0 87.8 88.3 77.3 63.8 81.9 
Paper and printing..................... do___- 3. 1 99.2 102.4] 105.1 | 104.5 108. 5 103. 2 103. 6 105. 4 104.5 105. 1 102.0 
Mo de nt ee do... 2 102.0 101.6; 106.6} 103.0 103. 5 102.7 105. 2 105. 6 104.7 105. 6 101.2 
Buber (rode... ....<....5....<..- 6... 5.9 67.7 74.8) 77.7) 83.0 86.8 82.2 81.0 83.2 81.0 80.0 81.3 
Rubber tires and inner tubes______- do___- 3. 4 59.0 65. 6 | 37.3 | 73.3 76.9 74.2 71.0 74.1 71.7 71.6 77.1 
Textiles and their products. ..-.-....- Gie ses 7.7 82.3 86.4} 85.1) 80.5 85. 5 83. 2 90.3 91.4 82.0 79.9 79.4 
MON: y cenwacdaweasdeteeenkancund a 3 74.5 75.8 77.4| 78.4 82.4 80.1 82.5 80.6 74.9 75.3 76.6 
‘Weare enpperel. ... .. ........ 2-55.52 a 7 92.2 101.5 94.7 | 79.3 86.0 83.9 99. 6 106.8 90. 5 83.5 79.9 
Tobacco manufactures. _..-..._.-.-.- inca 2 cs 61.1 63.1 62.9 61.8 61.7 51.3 52.7 53.3 55.0 57.7 61.8 
Factory, unadjusted, by cities and rary 
City or industrial area: 
NINE en aatcccace ns waain 1929-31 = 100_- .0 92.3 94.0 96.7 96.8 99.4 96.0 99. 5 103. 2 102.5 107.2 110.5 | * 110.6 
Cra cacdowodsunosuccsecas 1925-27 = 100_- 3 §2.2 54.0 55.2 55.9 58.5 57.1 57.3 59.0 57.3 57.8 58.7 59.1 
i a re ate ~ de... 1 84.3 81.1 84.7 89.9 92.8 88.8 95.4 94.7 94.7 92. 8 96.5 92.4 
2 ea Sere do__.. 5. 5 75.5 83. 6 80. 6 76.0 | 79.0 77.6 82.0 86.9 79.5 77.7 76.9 76.3 
i | ae 1923-25= 100_. .8 79.3 82.7 83.8 84. 5 | 89.6 87.7 90. 2 91.1 87.3 88.4 91.9 ° 93.1 
ta eRe es: G6G:..... .4 66. 4 66.7 73. 6 78.6 | 80.0 79. 1 82.8 83.5 81.1 79.8 85.0} *79.9 
ae ES sbicatecaatcsclebidigsaatcamaceenmel a 3 74.1 75.4 75.9 76.4 | 84.2 84.9 85.8 88.2 90.0 89.1 88.5 83.3 
ate: 
CS ae eee es ac yy 74.7 74.4 71.7 71.6 78.5 79.0 79.6 81.7 83.4 82.3 82.0 78. 2 
|. eee 1925-27= 100_. 3 58.9 60.3 62. 2 62.6 64.9 63.2 65.1 67.3 66.2 66. 4 67.3 66. 6 
i ea aaa 1929-31= 100_. Ey 93.9 95.7 98.7 98.7 101.9 97.9 102. 2 105.3 104. 5 107.0 110.4} *110.4 
Massachusetts__.......-.---_- 1925-27 = 100__ a 64.5 67.1 67.6 66. 3 69.5 68.3 70.9 71.2 68. 2 67.0 67.5 70.1 
og. aaa 1923-25= 100__ Ls 70.9 72.6 74.6 75.0 77.8 75.9 77.2 79.0 77.1 78.3 80. 0 78. 6 
INOW ONE... suancodcoccadace 1925-27 = 100_. 0. 2 70.0 75.3 75.0 | 72.9 75.8 74.4 76.8 79.4 76.4 74.4 75.9 75.8 
aS 1923-25= 100__ 80.7 66.9 68.9 72.3 | 73.3 75.6 73.5 76.2 77.6 74.2 73.9 ° 77.1 * 75.2 
| a ae REE st 1925-27 = 100_- ia 80. 3 77.7 80.9 ! 81.6 83.8 79.5 85.7 86.7 85.3 * 86.3 89.2! * 86.6 
* Revised. » Preliminary. ¢ Excludes South Dakota. 


age eae series. For data on factory pay rolls (U. S. Dept. of Labor) see footnote marked with a “tf” on p. 25. 
on p. 26, ; 


For Wisconsin pay rolls, see footnote marked with a 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with ng eee notes one references N D ; Fet 
to the sources of the data may befoundinthe| ,...... . Novem- | Decem- anu- ebru- . : 
1938 Supplement to the Survey August j August a | October ber ber ary ary March | April | May | June | July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | 
Nonmanufacturing, unadjusted (U. 8. Depart- 
ment of Labor): 
Mining: 
EN nr | | | ae 33.4 20. 0 29.4 43.4 36, 2 42.5 38.0 5.2 34.2 43.4 57.0 36.1 ° 25.3 
Bituminous coal........-.-.-.------- ae 76.3 64. 2 71.9 78.3 81.4 80.9 78. 2 81.2 77.8 17.6 20. 4 66.5 r 64.6 
Metalliferous.__-.--.----.------------ do... 54.3 43.7 46.1 49.2 62.3 54.1 55.3 53. 4 6 52.6 54.1 * 53.8 47.8 
Petroleum, crude, produc _, G0... 61.8 66.8 66. 5 63.7 63. 3 62.5 60. 9 62.7 61.3 60.8 61.2 ° 62.5 62.4 
Quarrying and nonmetallic._........- oo... 42.7 39. 2 38.4 39.2 37.2 33.7 30, 2 29. 7 35.9 9. 7 41.7 40.8 
-ublic utilities: 
. Electric light and power, and manufactured 
Ce eS aR Ce 1929=100_- 101.0 98.9 98. 4 99.9 98.6 98. 2 95.9 96.4 6.8 96.9 8.8 100.2 | * 100.1 
Electric railroads, ete___.......------- oe 71.6 69.5 68.4 68.9 68.8 69.7 71.1 69.9 70. 5 69.6 70.1 71.2 70.8 
Telephone and telegraph__.....----_- ee 95.8 91.3 92.6 95.3 93.0 92.5 92.0 91.7 1.9 92. 1 93. 7 * 93.7 "94.6 
Services: 
Dyeing and cleaning..-.....---.------ do...-| 73.1 74.3 81.7 78.0 73.9 68.3 65.8 63.2 7 73.3 83.0] °8t.2] +771 
OER Sh A Ia ES es. 85.9 83.1 81.4 79.5 79.3 80. 0 79.6 78.6 79.3 79.9 83.9 86.9 87.9 
Year-round hotels.......-.----------- do... 79. 8 77.4 78.9 80.8 81.3 81.1 80. 2 82.8 1 81.9 82.4) °820| +799 
Trade 
a. total. LMeeee ke 69.2 66.8 69.4 70.8 71.5 79.2 69.7 68. 4 69.6 71:8 71.5 * 72.5 ° 70.8 
General merchand lising.. sapien siaesaomeied 00... 80. 3 78.8 85.3 88.3 91.8 122.9 84.0 81.0 83.4 86.6 86.7 © 88.1 * 83.6 
Other than general merchandising- M0... 66.9 64.3 66. 1 67.2 7.3 70. 1 66.7 65.8 66.8 68. 1 68.3 | °69.3] °68.1 
ne let ila ae eae Mi ae ee 76.1 73.7 74.3 75.1 75.4 75.7 75. 5 74.6 74.7 74.8 74.9 ° 75.8 ° 75.9 
WAGES 
Factory average weekly earnings: 
National Industrial Conference Board (25 
industries) __-_- _dollars_. vs 24. 93 25. 73 26. 14 26. 32 26. 02 25. 95 26. 11 26. 25 26. 27 26. 19 26. 79 26. 76 
U. 8. Department of Labor (87 industries) ¢ 
dollars_- = 22. 90 23. 32 23. 95 23. 82 24. 31 23. 86 24. 06 24. 23 23. 85 23. 90 24. 25 23. 70 
eee <= ae 24. 98 25. 80 26. 95 27.11 27. 34 26. 65 26. 85 27. 10 27.00 | *26.92 | * 27.36 26. 40 
Iron and stee! and their products, not in- | 
cluding machinery.---.------ dollars.-|__.._._. 24.11) 24.59) 25.94) 26.64) 26.91] 26.37] 26.70] 27.01] 26.46] 26.17] 26.89] 25.80 
Blast furnaces, stee] works, and mg | 
Se Seal REE ARR AE AE 1 5 dollars__}_______. 24.70 25. 25 26.79 28. 48 28. 49 28. 18 28. 47 28. 81 28. 07 27.40 28.30} 27.12 
ee ..do ETRE 23. 06 23. 86 26. 32 26.79 25. 31 23. 42 23. 04 23. 93 23. 05 23. 87 25. 21 23. 38 
Structural and ornamental! metal work | 
dollars._|__.___.. 26. 94 25. 93 26. 12 26. 07 27.18 28. 59 26. 93 27. 54 28. 06 27.71 | 28. 13 27. 56 
Tin cans and other tinware____-_- = ae 23. 40 22. 85 22. 50 22. 50 22. 76 22.78 22. 33 23. 57 23.19 23.66 | * 23.82 23.12 
Lumber and allied products... .-.- SS Ee 21. 02 21. 31 21.09 19. 91 20. 14 19. 81 19. 80 20. 02 20. 08 20. 73 20. 96 19. 61 
EEE LORE DOR __ ee 20. 43 21. 50 20. 77 19.7 20. 60 19. 13 20. 26 20. 20 19.74 19. 86 19. 91 19. 30 
Lumber, sawmil's..._...-..---.- _. ee RS: 20. 90 20. 88 20. 94 19. 57 19. 27 19. 86 18. 83 19. 34 19.94 21.00 21. 26 19. 26 
Machinery, not including transportation | 
equipment.........---..----- dollars__|____.__- 25.08} 25.57] 26.07 26. 04 27. 00 26. 55 27.27 27. 67 27.45 | 27.86 27. 97 27. 55 
Agricultural implements (including 
_ | RES ea rere x J 26. 43 26. 55 27.11 27.08 29. 85 27.92 29. 96 30. 19 30. 00 29. 56 28. 85 29. 20 
Electrical machinery, apparatus, and 
Ee US ae 25. 28 26. 07 26.71 26. 69 27. 26 27.17 27. 63 28. 09 27. 57 28. 11 28. 42 28. 05 
Engines, turbines, water wheels, and | 
a ESTES a 28. 13 28. 00 28. 01 28. 35 29. 73 29. 21 30. 50 30. 92 30. 94 30. 95 30. 57 30. 36 
Foundry and machine-shop products | 
" “ ae 24. 87 25. 02 25. 54 25. 51 26. 48 26.11 26. 69 27.02 26. 70 27. 23 27.7 26.95 
Radios and phonographs.__----- _ = aaa 21. 20 22, 21 22. 53 22. 40 22. 62 22. 15 21.15 21.14 21.19 21. 73 21. 63 21. 71 
Metals, nonferrous, and products_.do____|________ 24.14 25. 14 26. 06 25. 70 25. 81 24. 85 25. 48 25. 60 24. 90 25. 38 25. 52 25. 41 
Brass, bronze, and copper products | 
a ae 25. 63 26. 32 27. 28 27.14 26. 92 25. 7: 26. 42 26. 98 26. 43 27.18 27. 32 28. 31 
Stone, clay, and glass products_-.-__- es eae 22.77 23. 00 23. 96 23. 82 24. 03 22. 98 23. 43 2.7 22.96 | *23.47 23. 94 22. 61 
Brick, tile, and terra cotta....__- do....| oe ae 19. 56 19.77 20. 37 19. 46 20. OF 19. 65 19. 47 19. 59 19. 46 19. 91 21. 25 19. 58 
Glass SE ee ee ee ae 23. 95 24. 13 25. 47 25. 68 25. 76 24. 72 25. 04 25. 30 23. 37 24.15 24. 86 23. 27 
Transportation equipment-__-_..__- eo 31. 22 32. 64 33.88 33. 64 32. 72 31. 32 30. 69 30. 81 31. 80 31.04 | 31.73 30. 95 
Cae ek Eee: 32. 33 33. 81 34.98 34. 89 33. 22 31. 55 30. 80 30. 87 32, 33 31.18 * 31. 94 31. 42 
Nondurable goods__..-...-..--..--- ._ SS ar 21, 25 21. 33 21.35 20. 85 21. 53 21. 28 21. 49 21. 60 20. 92 21.11 | * 21.34 21. 27 
Chemical, petroleum, and coal products” 
do....| ssieireen 29. 02 28. 36 28. 41 28. 26 28. 52 28. 63 28. 55 28. 36 27. 90 28. 81 29. 48 29. 17 
Chemicals - - -- waa sennenscnsccsee= do....| veimannies 30. 39 29. 90 30. 88 30. 22 30. 72 30. 63 30. 89 31. 08 30. 66 31. 00 31. 07 30. 7: 
Paints and varnishes pein iieiescibie pron aaa 27. 39 27.7 27. 83 27. 34 27.80 27. 34 27. 84 28. 30 28. 24 29. 12 28. 62 28.14 
Petroleum refining i pabeiaeone ison cine eS eee. 35. 25 34. 58 34. 45 34. 86 35. 30 35.75 35. 23 35. 20 34. 39 35.10 | * 34.99 33. 91 
Rayon and allied products. -_-_._- ee Se 24.16 24.02 23. 63 23.7 23. 80 24, 22 24.15 24. 24 23. 64 23. 70 24. 61 24. 55 
Food and kindred products-__-___._- > ga Pane 23. 18 23. 43 24.11 24, 22 24.7 24. 96 24. 83 25. 00 24. 57 25. 48 25. 13 24. 61 
Lo , SE eR 2. ae 25. 33 25. 86 25. 30 25. 21 25. 26 25. 47 25. 40 25. 52 25. 11 25. 91 25. 96 26. 25 
Slaughtering and meat packing_ _ oe: 27.93 28. 66 28. 51 27. 54 27. 69 28. 05 26.98 27.32 27. 23 28. 39 28. 25 28. 54 
Leather and its manufactures. - --_- = ee: 19. 80 18. 98 18. 32 17, 22 18. 62 19. 71 20. 19 20. 12 18. 73 17. 43 18. 85 19. 87 
Boots and shoes...---......-.---- a Eee 18.85 | 17.87] 16.97] 15.41 17.11 18.54] 19.13] 19.17] 17.58] 15.93 17. 44 18, 88 
Paper and printing. -....-..-.....- _ = See 27. 48 27.91 28.14 27. 58 28. 61 27. 80 27.89 28. 37 28. 08 28.22 | © 28.10 27.57 
Paper ONG OID... .. <5. none _ ee. 24. 26 23.92 | 24.85 23.7 23, 85 23. 82 24. 16 24. 43 24.11 24. 25 24.13 23. 40 
Rubber products_................_. _ Ga 25. 39 26. 91 27. 27 27. 58 28. 40 27.72 27. 28 27. 40 27.00 | * 26.78 | * 27.88 28. 22 
Rubber tires and inner tubes____- __ a ee: 28. 73 31. 27 31. 25 32.77 33. 7 32. 59 31. 68 32. 54 31. 48 31. 46 33. 06 33. 84 
Textiles and their products_______- ES 16. 87 17. 03 17. 00 16. 35 17. 00 16. 75 17. 35 17.38 16. 36 16. 35 16. 49 16. 47 
ny ERE AEE ESE TE __ eS ee. 16. 56 16. 43 16. 65 16. 35 16, 82 16. 55 16. 81 16. 56 15. 86 16.01 16. 18 16. 23 
Wearing apparel. ...............- | a RSE 17.68 18. 68 18. 01 16. 35 17. 61 17. 38 19. 03 19. 91 17. 84 17. 43 17. 46 17. 16 
Tobacco manufactures. _.......-._- eet a 16. 89 16. 96 16. 84 16. 55 16. 92 15. 59 15. 19 16. 22 16. 08 16. 60 17.19 17. 48 
Factory average hourly earnings: 
N ——, ion Conference eo (25 
he Re phic 72 . 714 .714 .714 ott 4 r Py i ° : . . 
U. 8. Department of Labor (87 industries) + . . _ = si ” 7 ™ ™ 
a . 629 . 632 . 637 . 645 . 648 - 651 . 649 . 651 . 648 . 649 . 648 . 643 
gent on eal TE Et eee . 702 . 708 .710 . 724 2 .729 726 .727 . 726 . 724 . 724 .718 
Iron and stee] and their products, not in- 
cluding machinery__..___.___ ‘dollars._|__.__ 753 . 753 . 753 . 757 757 . 757 . 754 . 752 - 753 . 753 . 757 . 760 
Blast furnaces, steel works, and rolling 
< on EE ED: Gaiters. |... ...-.. . 835 . 839 . 839 . 842 . 842 . 835 . 835 . 835 .835 | 835 . 842 . 849 
Se ne are Sy ea . 657 . 658 . 680 . 689 - 667 . 660 651 - 655 . 655 - 651 - 655 - 625 
Structural and ornamental metal work 
dollars._|_....._- 731 726 - 720 . 725 2727 731 729 - Tal 7ol ovat .721 . 728 
Tin cans and other tinware______ _ = See . 597 . 599 . 606 . 607 . 608 613 610 . 608 . 611 7, 609 r, 604 . 605 
Lumber and allied products___.____ do....| Cae aa . 523 . 526 - 520 . 533 - 532 . 541 2 525 - 533 - 539 - 543 . 543 . 537 
oy SES do....| SS ebae aa . 522 . 524 . 518 . 524 - 526 . 521 . 523 . 527 - 532 - 530 . 527 . 524 
Lumber, sawmills... .....-...._- a . 519 - 525 - 520 . 537 . 533 . 550 . 523 . 533 . 542 . 552 . 552 . 543 
* Revised. 


tRevised series. See note marked with “tf on Pp. 29. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
— with Sp poy | notes sae cee yng ; - D ; Feb 
to the sources of the data may be found in the . Sep- Yovem-| Decem- anu- ‘ebru- ; : 
1988 Supplement to the Survey August | August tember October | ber ary ary March April | May June July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—C ontinued | | | | 
Factory average hourly earnings—Continued: | | 
U. S. Dept. of Labor (87 industries) t—Contd. | 
Durable goods—Continued: | | 
Machinery, not including transportation | } } 
MGRNTNNOUS 524 occcacouead GOUGEE. ol cccccacs 0.720 0.721; 0.717| 0.720; 0.721 0. 724 0.725} 0.728 0. 727 0.725 | 0.725 0. 724 
Agricultural implements (including | | | | 
tractors) - ---.- pe | ee: OS ee . 768 tant 0777 | . 794 . 803 . 794 - 804 | 803 | 795 | 787 | . 780 | 785 
Electrical machinery, apparatus, and | | } 
i ae oaconnrareatainta CS S| . 738 | . 737 . 732 730 736 . 744 - 743 | 745 | 742 | 744 | . 744 743 
Engines, turbines, water wheels, and | | | 
Wie oon cdcpenansncuud Gouers. .......... . 787 | 788 | 785 786 793 . 788 787 | 788 792 | . 787 | . 782 aaa 
heh iaai sationaaniiiages oy 09 | 10 | 09 | 71| =. 712 713 m| .15s| .74|  .710| 6 | 
oliers...|-..-.=.<. am ay ay “— 4 _ 716 | .716 
Radios and phonographs- -_.....- ee .595| 594 . 577 | 582 | 582| .591 577 | 1878 | 7586] .580| .583| [576 
Metals, nonferrous, and products--do-_-_--|--------- - 666 -661 | .659/} .662 -667 | — . 668 -665/ .669/ .669; .672| .670| 671 
Brass, bronze, and copper products | | | | | 
GOMONE. slascncuass 715 | -713 |. 709 .710 707 |. 701 704) «705 | = 704) «708 |. 707 | 717 
Stone, clay, and glass products_____- (a eae . 634 . 632 | . 640 645 651 .651 . 648 | 651 | 648 | - 646 | 647 646 
Brick, tile, and terra cotta_....--- _—— pevescled re | oa | oo = ne oa . 542 | re | 535 - 534 | 538 | 531 
chi Lanse toaaisenannd cea Race cated .712| 707 | 7 722 7 .728| .720| .716 707 706 711 | 715 
Transportation equipment ee . 883 . 897 | 78 | 906 | 898 | . 899 807 898 | . 898 895 803 | 884 
Automobiles ..............<.. ~ ee - 936 - 933 906 | 932 | 924 -921 924 | 926 | . 928 931 *. 933 | 926 
Nondurable goods-_.-...............-- Oe nacleccacsane 578 . 577 579 . 580 584 | . 585 586 | 586 | 582 584 582 | 581 
Chemical, petroleum, and coal products |-------- | | 
Oe ees . 763 | . 744 - 736 | . 744 743 . 744 - 742 | . 734 . 732 749 762 770 
CUE ose. sp enedcnawceadec °° | ESS . 785 | . 781 775 | . 776 781 780 . 780 780 | o%tt ott 777 733 
Paints and varnishes_-.-......-.-- SS .700 | =. 699 . 694 -695 | —. 699 699 . 697 | 698 | 697 -701 | =. 697 704 
Petroleum refining____-.-..------ ee eee . 986 | . 984 - 976 | .979 - 97 980 - 970 | 973 | 973 . 970 7.972 | 985 
Rayon and allied products--.-...- ee ee . 639 | - 638 | - 639 | . 641 . 641 637 . 640 | - 643 | 647 . 647 640 | 638 
Food and kindred products. _--..- on ee 686} .576; .598| .612 . 619 . 628 .632|} .629| .627 . 632 | . 622 | 615 
eee eae entse * ih SS 615 | . 610 . 609 | 611 615 | 617 -615 615 | . 613 617 - 618 | 624 
Slaughtering and meat packing...do____|.-...---- . 689 | . 686 . 685 . 685 | 679 683 . 684 . 689 694 . 689 . 691 | 687 
_ Leather and its manufactures. - ..-- a 516 524; .530} .533 526} .525 520; .517| 525 526 . 527 | 521 
Bests and. Gn0e8.. oo oie awe | ES . 493 . 501 - 506 | . 508 - 499 | 498 488 | . 492 50 r, 502 r. 512 | 496 
Paper and printing........._....... EN Ee . 760« . 765 . 764 | . 762 771 | . 765 768 771 | .770 | 772 .770 | 770 
Paper ONG 00ND. «<< <cciccn.onnacd a ee 617 | . 613 613 | . 612 613 | 616 611 | . 614 | 612 | 616 . 618 616 
Rubber products... .............- | ee . 760 758 - 756 | - 756 . 764 | - 768 | . 760 - 765 . 761 | - 742 | - 765 | 773 
Rubber tires and inner tubes_---- (Sas, SRS 941 | . 946 | 944 | . 952 961 . 957 | 953 | . 957 947 944 947 |} . 956 
Textiles and their products__......- Se See . 489 | .492 486 | . 478 482 | - 484 489 | 491 | 479 477 | 472] 471 
a, a ESE d . - 464 | - 462 | . 459 | - 460 - 461 462 461 | - 462 457 - 459 458 | - 458 
Wearing apparel 531 539 | . 531 510 521 525 - 539 | - 541 | 517 510 498 | 495 
Tobacco manufactures 0 - 462 | 458 | 456 | 462 469 | - 481 0474); .474| .474 472 474 | 476 
Factory average weekly earnings, by States: | | | | | 
MO) | a eer 1923-25=100-- 82.0 78.4 82.5 85.5 85, 2 89.2 | 89.0 88.3 89.6 89.8 89.9 91.4 } * 88.2 
PIE tans cangwianuains anus 1925-27 =100-- 94.6 88.7 | 88.9 | 90.7 | 90.1 92.6 | 91.3 92.0 93. 9 92.5 92.8 93.4 | 92.3 
pL ear ies 95. 6 92.3 93. 6 93.5 | 91.5 | 94.3 | 93.8 95.3 95.4 | 93.4 93.5 94.9 | 95.8 
[ae eee 1923-25=100_- 113.3 105. 9 106.9 110.5 | 108.6 | 111.5 110. 2 | 110.8 112.8 110.7 111.8 113.0 | 112.1 
New York.. 25-27 = 95.47 914| 938] 928) 9.7] 933] 930} 937) 95.9) 931/ 926] 928) 94.0 
ennsylvania ..-----1923-25=100.. 102. 7 91.9 | 92.5 96.0 | 96.7 98.8 98. 1 100.3 101.2 96.9 | 97.5 101.0; °97.3 
Wisegnsiny............. ahaleare 1925-27=100_-.|_..---- 93.5 | 93.5 98.9 | 99.4 | 101.0 | 97.8 | 102.7 102.9 100.7 | 100.6 101.4 | 95.8 
Miscellaneous wage data: | 
Construction wage rates (E. N. R.):§ | | | | 
Common labot. ......<.2...4 dol. per hour_- . 685 - 677 | . 677 . 682 | . 682 . 682 . 682 | 680 680 | . 683 682 684 | . 684 
CFI URGE oa ncn acseccivaeesisenwad d0:.. 1.44 1, 43 | 1.43 1, 43 | 1, 43 1. 43 | 1. 43 1. 43 144 1. 44 | 1.44 1. 44 | 1. 44 
Farm wages without board (quarterly) t¢ | | | 
dol. per month__|....__.- | SE Sees eee eee |. bee Sl Rene ie seer | 36.26 
Railway wages (average, class I) | | 
dol. per hour__|.....--- 714 | «tae . 725 | 735 735 | 740 | 750 726 . 732 720 y} || ee 
Road-building wages, common labor: } | | | 
United States, average.......dol. per hour__|-....___- .43 .42 41 | .40 38 | . 37 | 35 35 . 39 | 40 43 Liss 
Kass North Central................ asada ance . 62 . 59 . 59 - 59 . 63 . 59 | . 60 . 60 - 62 60 63 |.. 
East South Central_........-....-- Ce Eas - 28 - 28 28 | 29 o27 28 | - 28 27 | - 30 | 23 | 29 |-- 
NO AI Oa ania kau wasnenecced a a ee 49 | . 50 | 50 | . 50 51 . 52 | 56 yi 54 | 51 51 }.. 
PU MRED iver nnccuaddabenoslckens a SR 55 | . 55 | . 54 | - 55 . 53 | . 53 51 | . 54 55 | 55 56 | 
og. ee SS! ae . 44 45 | 46 47 . 50 . $1 48 . 50 - 57 52 tose 
ic th ae a eee et a eae PRES . 66 | . 66 . 68 | .70 . 66 | . 66 67 65 . 67 | 63 65 
ROMGH AMIBUNIGh < ca a-cene<senauseaue 2 ae sees 27 27 | - 28 | 27 ~ 26 | 27 27 | 27 | - 28 28 , 4 
West North Central__...........-- as SaaS ae ot | . 46 | 47 | . 46 43 . 42 | 41 | . 40 | 42 | 45 | 45 |.- 
West South Central..............-. he Sana '39| 138| 136] 136 "36 | '35| 138] 137 "37| 87 37 |22 
ALL PUBLIC RELIEF | } 
Total, exclusive of transient care and adminis- | 
trative expense f.............-- mil. of dol..|-....-..- 307 311 320 | 326 325 | 316 310 318 | 309 308 * 304 | 286 
Obligations incurred for: | 
Special types of public assistance___-- ae <n 43 | 43 44 | 44 45 | 46 46 46 46 46 47 47 
CO a a ae ens 36 35 35 | 36 41 | 44 | 45 | 46 41 39 37 36 
Subsistence payments certified by the Farm | 
Security Administration _ _---_- Cf 2 1 1 1 2 2 | 2 | 2 | 2 | 2 2 1 | 1 
Earnings of persons employed on Federal | 
work programs 
Civilian Conservation Corps--_-_mil. of dol_- 20 19 20 21 | 19 | 21 21 | 18 | 20 20 19 20 
Works Progress Administration: | 
Coated by W.f. A.T....-..+...-- en Se 163 | 165 | 171 172 | 168 | 156 150 | 158 146 | 141 | * 133 120 
Operated by other Federal agenciest.do-_-_.|.-.------ 5 | 5 | 5 | 5 | 5 | 5 | 4 | 5 | 6 | 7) 7 3 
National Youth Administration: | 
oO 2 rae Mis caleccsdnand (*) | @©® | 2) 2 2 2 | 2 | 2 3 2 | 2) 0 
po! (a are 4) 4 4 4) 4 4 4) 4 4 4 4 3 
Other Federal work and construction } 
OS | eee Seane sea oe 2 ee 35 39 | 38 39 37 36 34 35 40 46 54 57 
r Revised. 


* Less than $500,000. 

§Construction wage rates as of Sept. 1, 1939, common labor $0.685, skilled labor $1.44. 

+Revised series. For classification changes, fectory weekly and hcurly earnings, and hours worked per week, see note marked with a “t” on p. 29 of the July 1939 Survey. 
Farm wages revised heginning 1913; data not shown on p. 29 of the September 1939 Survey will appear in a subsequent issue. Data on all public relief revised beginning 
with January 1933; figures not shown p. 29 of the April 1939 Survey will appear in a subsequent issue. Meanwhile, the historical record can be obtained from the Social 
Security Bulletin for April 1939. The revised series differ from those previously published in that they include, in addition to earnings of persons certified as in need of relief, 
the earnings of all other persons employed on work or construction projects financed in whole or in part from Federal funds. Wisconsin weekly earnings revised beginning 
August 1937; data not shown on p. 29 of the July 1939 Survey will appear in a subsequent issue. 
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30 SURVEY OF CURRENT BUSINESS October 1939 
Monthly statistics through December 1937, to- | 1939 1938 | 1939 
gether with explanatory notes and references -———— ate ape? : : 2 j l l l Nl 
to the sources of the data may be found in the August | August | . Se p- October | Novem-} Decem- ‘ay | Febru- | March | April | May June July 
1938 Supplement to the Survey . tember ie ber ber | ary | ary | 
F INANCE 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total mil. of dol_. 235 258 261 | 270 273 255 | 248 245 238 247 245 236 
Held by Federal Reserve banks: | 
For own account......-.--.-.-.---- do_..- 0 0 0 | 0 0 0 0 0 0 0 
For foreign correspondents saben do... (2) (7) | () | &) (*) 0 0 | 0 0 0 0 
> i | group of accepting banks: | 
PERN AOR mil. of dol_. 191 216 221 | 223 222 198 191 189 192 191 188 
‘Ow Rear g0.... 128 129 29 | 130 124 22 117 118 124 122 119 
Purchased bills. ESSE ENES 63 87 | 92 93 98 76 74 72 68 69 69 
LS . ee a eee do_..- 44 42 40 | 46 51 | 50 5 49 55 53 48 
Commercial paper outsté anding.........do__- 201 209 | 212 | 213 206 | 195 191 192 189 181 194 
Agricultural loans outstanding of agencies su- | 
pervised by the Farm Credit Administra- | 
tion: | 
|. | EN eS mil. of dol_- 3, 134 3, 307 3, 290 3, 257 3, 229 3, 3, 178 3,173 3, 172 3, 166 3, 158 3, 148 
Farm mortgage loans, otal... ce ao... 2, 637 2, 786 2,776 | 2,764 2, 751 2,719} 2,710; 2,694 2, 683 2, 671 2, 658 2, 647 

Federal land banks. -___._...__.-.- do.._- 1,928 y } 2,004 | 1,998 1, 990 1,§ 1,969 | 1,960 1, 955 1, 948 1, 941 1,934 

Land Bank Commissioner --.._.-- a 708 777 772 | 767 760 5 | 741 | 734 728 723 718 713 
Loans to cooperatives, total @______- G0.... 84 102 110 116 112 | 98 91 86 84 83 85 

Banks for cooperatives incl. Central 

Bank _- ...-mil. of dol 61 76 | 83 87 86 87 80 | 74 66 61 60 60 62 
Agricultural “Marketing Act revolving } | 
~ fund .------mil. of dol_- 22 26 27 28 25 24 24 | 24 | 23 23 23 23 22 
hort-term credit, total. __- G0... 414 420 404 | 377 366 363 362 | 370 389 | 403 411 417 417 
"Fe jeral intermedi¢ ate credit banks, loans 
to and discounts for: | | 
Regional agricultural credit corps., } | 
prod. credit ass’ns, and banks for co- | | 
operativesc" ..--mil. of dol_. 188 197 | 190 | 175 = 168 164 | 167 175 187 190 189 
Other financing institutions____.- eee 42 43 | 41 | 36 5 34 33 | 34 35 38 40 41 
Production credit ass’ns_.........- ae 185 181 | 171 | 155 148 148 148 | 55 168 | 183 188 188 
Regional agr. credit corps. .........do_-_- 10 14 13 | 12 12 11 11 il 10 10 10 10 
Emergency crop loans. -_........--- ee 124 12¢ 123 | 119 117 116 115 116 | 121 } 125 25 125 
Drought relief loans____- .do_. 54 56 | 56 | 55 55 55 | 55 | 54 | 54 | | 54 54 54 
Joint Stock Land Banks eee ition_.do___- 7E 92 91 | 90 89 87 | 85 | 85 83 | 80 79 77 
Bank debits, total (141 cities)_......mil. of dol 30, 613 28, 27( 29,525 | 33, 235 29, 463 39,966 | 32,393 |} 27,581 34, 486 | } 31,928 33, 988 30, 477 
A 3 eae --do....] 13,118 12, 247 13,085 | 15, 140 12,425 | 18,879 14,533 | 12,380 16, 274 | 14,165 15, 312 12, 794 
Outside New York City a ---G0....) 17,406 16, 023 16,440 | 18, 096 17,039 | 21, 087 17,860 | 15,201 18, 211 17, 763 18, 676 17, 683 
Federal Reserve banks, condition, end of mo.: | 
Assets (resources) total mil. of dol__} 17, 823 14, 261 14, 573 14, 861 15, 293 15, 581 15, 639 15, 862 16, 186 16, 922 17, 172 17, 348 
Reserve bank credit outstanding, total | 
mil. of dol_- 2, 446 2, 585 | 2, 600 | 2, 586 2, 584 2, 601 2, 598 | 2, 587 2, 595 2, 573 2, 579 2, 486 

ae RE . eae 1 l 1 | 1 1 1 1 1 1 1 1 

Bills dmoounted ..... .......-........- do_.-- 5 7 8 | 7 ¥ 4 4 4 3 4 5 5 

United States securities_.......___- do_. 2, 426 2, 564 2,563 | 2,564 2, 564 2, 564 2, 564 2. 564 2, 871 2, 564 2, 551 2,488 
ee eee do_...| 14, €61 11, 02¢ 95} 11,639 11, 970 12, 166 12, 561 12, 951 13, 476 13.673 13, 874 14, 230 

CRON COTETIONOES . 6 cn cencnncncscccu do_...| 14,321 10, 640 ! | 11,272 11, 613 11, 798 12, 125 | 12, 553 13,103 | 13, 326 13, 524 13, 878 

Liabilities, total_........... epi awh eccngasten Go....| 147,828 14,261 | 14, 573 14, 861 15, 293 15, 581 15, 862 16,186 | 16,766 16, 922 17,172 17, 348 
Deposits, total _ - do....} 12, 247 9, 212 9, 406 7 9, 935 10, O88 10, 571 10, 919 11, 376 11, 535 11, 701 11, 952 
Member bank reserve balances, total | 
mil. of dol_.| 10,918 8, 179 8, 198 8, 876 8, 724 9, 215 8, 936 9, 157 9,900 | 10,029] 10,018 | 10,507 
Excess reserves (estimated) ee 4, 758 { 2, 869 3, 383 3, 205 3, 644 3, 387 3, 559 4,098 | 4,218 4, 140 4, 553 
Federal Reserve notes in circulation.__do___- 4, 631 4, 253 4, 385 4,452 4, 339 4,353 | 4,380 4, 458 4,477 4, 511 4, 530 
Reserve ratio_......-- Becht .-percent_. 86.9 82.7 83.6 83.7 83.9 84. 2 84.7 85.1 85. 4 85.6 86.3 
Federal Reserve reporting “member banks, 
condition, Wednesday nearest end of month: 
Deposits: | 
Demand, adjusted__...-..._.-- mil. of dol__| 18, 096 15, 508 15, 776 16,013 15, 986 16, 048 15, 965 15, 991 16,660 | 16,965 17, 220 17, 462 
_____ SIN eS do...- 5, 247 5, 3 5, 180 5, 155 5, 124 5, 160 5, 183 5, 202 §, 217 5, 248 | 5, 235 5, 237 5, 243 
Domestic interbank__....-._.._--___- G0...- 7, 167 5,958 | 5,799 6, 219 6, 212 6, 061 6, 359 6, 414 6, 466 6, 627 6, 675 6,747 7,012 
Investments, total 4.................... do....| 14, 233 12, 591 12, 999 13, O81 13, 008 13, 219 13, 209 13, 408 13, 388 } 13, 71 13, 554 13, 862 14, 078 
U.S. Government direct obligations do_- 8, 565 7, 789 8, 111 8, 132 8, 106 8, 266 8, 173 8, 143 8, 096 8, 341 8, 237 8, 423 8, 515 
Obligations fully vnosuaane by U. s. 

GOPETRTIORE . . . . .ccnisncnncec mil. of dol_- 2, 286 1, 655 1, 675 1, 686 1, 682 1, 732 1, 789 2,019 2, 026 2, 026 2,055 2,148 2, 241 

CTE SUITTINES Fn in ceccciccnwawccess | eae: 3, 382 3, 147 3, 213 3, 263 3, 220 3, 221 3, 247 3, 246 3, 266 3, 347 3, 262 3, 291 3, 322 
Loans, hee A eee do 8, 209 8, 270 8, 241 8, 327 8, 317 8, 430 8, 233 8, 186 8, 191 8, 071 8, 126 8, 089 8, 166 
Commercial, industrial, and agricultural | 

loans 4__- a ee 3, 996 3, 886 3, 891 3, 892 3, 866 3, 843 3, 767 3, 773 3, 814 3, 841 3, 822 3, 833 3, 887 
Open market paper -shibspeatece anil ReeGeds 317 339 344 347 338 328 324 313 305 302 308 303 313 
To brokers and dealers in securities" 

mil. of dol 608 690 | 649 728 712 848 792 799 764 648 721 648 655 
Other loans for purchasing or carry ing secu- 

I aa: gee aha dere taess cone mil. of dol. 519 579 576 571 i2 560 535 §23 531 539 539 543 526 
Real estate loans. ..................-- do_-.- 1,174 1, 160 1, 161 1, 164 1, 169 1, 169 1,174 1, 136 1, 140 1, 148 1, 156 1, 161 1, 168 
eS ere a 49 109 118 110 117 115 99 92 94 60 59 51 74 
Cae ae BOnane 1, 546 1, 507 1, 502 1, 515 1, 543 1, 567 1, 542 1, 550 1, 543 1, 533 1, 521 1, 550 1, 543 

Money and interest rates: 
Bank rates to customers: 
NS 2... o: ee percent _. (1) 2. 16 . 25 2. 29 2. 33 2. 33 2. 29 2. 24 (4) (1) (1) (4) (') 
In eight other northern and eastern cities 
percent_- (1) 3. 26 3. 30 3. 37 3. 28 3. 47 3. 41 3. 33 (1) (‘) (1) (1) (4) 
In twenty-seven southern and western cities 
percent_- (1) 4.12 4.07 4.06 4.05 4.04 4.10 4.09 (1) () () (4) (Q) 
nae yields (Moody’s): 
SEEN eee eae 2.93 3. 18 3. 21 3.15 3. 10 3. 08 3.01 3. 00 2.99 3.02 2.97 2.92 2.89 
a penes ae 4.85 5. 49 5. 65 5. 36 5. 23 5. 27 5.12 5.05 4.89 5.15 5. 07 4.91 4.84 
Discount rate (N. Y. F. R. Bank). SMre oe 1. 00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1. 00 1.00 1. 00 1.00 
Federal land bank loans__._.._________- do 4.00 4.00 4.00 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 4.00 4.00 
Federal intermediate credit bank loans_.do___- 1. 50 2.00 2. 00 2.00 2. 00 2.00 2.00 1.92 1. 50 1. 50 1. 50 1. 50 1. 50 
Open market rates, N. Y. C.: 
Acceptances, prime, bankers. ___.___- ao... As Ke He Yo Ys Ks He He We Ys He Keo He 
Call loans, renewal (N. Y.S. E.)____-- : 1.00 1.00 1.00 1.00 1 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Commercial paper, prime (4-6 months) 
percent_. 14-54 34 54-34 54-34 54 54 4-56 14-54 44-56 46-56 4-5 4-56 K-5 
Time loans, 90 days (N. Y.S. E.)___..do___- 1% 1% 14 1% 1% 134 1% 1% 1% 1% 1% 14 1% 
Treasury bills, 91 days | Piccaw . 05 . 06 . 08 .05 . 04 . 03 .03 .03 . 03 . 03 .03 . 03 . 04 
Treasury notes, 3-5 years (yield) sented a .48 Bef | . 82 - 68 By . 67 . 65 . 63 . 51 . 50 . 42 . 39 45 
«Less than $500,000. o'To avoid duplication, these loans are excluded from the totals, 
includes a small amount of Federal intermediate credit bank loans (direc t) not shown separately. 
4See note marked with a “4” on p. 30 of the July 1939 issue. 
! Discontinued by reporting source. New series on somewhat different basis will be substituted when available, 

















October 1939 


SU 





RVEY OF CURRENT BUSINESS 


31 
















































































Monthly statistics through December 1937, to- | 1939 1939 
gether with ae roar notes ye rhe ag * ; ; me 
to the sources of the data may be found in the aie )- ovem- | Decem- anu- ‘ebru- es : ; 

1938 Supplement to the Survey August tember ber ber ary ary March April | May | June | July 
FINANCE—Continued 
BANKING—Continued 
Savings deposits: 
Savings banks in New York State: 
Amount due depositors_......-- mil. of dol_- 5, 529 5, 362 } 5, 405 5,417 5, 431 5, 478 5, 463 5, 514 5, 519 
U. S. Postal Savings: 250 | 
Balance to credit of depositors_....-- a 1, 271 1, 248 1,252} 1,259 1, 263 1, 266 1, 264 1, 262 1, 268 
Balance on deposit in banks_..-...--- a 55 98 86 | 83 81 80 76 64 57 
COMMERCIAL FAILURESt | 

Geand Tele 6 eco esucneceee number... 859 866 875 1, 263 963 | 71,057 | 71,064 * 847 r 885 
Commercial service, total.------------- dO... 41 33 37 | 54 32 r49 743 r 48 ° 25 
Construction, total... <..sccncaccscass  —— 46 49 48 | 54 45 50 51 50 °35 
Manufacturing, US Ses , 151 184 175 | 218 177 r 203 7208 158 r 186 

Chemicals and drugs_-..---.--------- a 4 6 } 11 | 7 12 7 6 7 3 
SN a Ea a 39 31 3 33 | 43 2 51 62 40 49 
MONEE DORN os ok ccuccteaes eee 18 14 21 | 17 18 20 18 12 ri4 
RM oc cont racaemeitnne anon a ] 8 3 | 9 6 3 11 5 6 
lions ait ORES. 2 | 8 ll 8 12 9 12 12 13 6 
Leather and leather products.-....---do--- 11 6 5 | 12 9 7 9 11 5 
po ea aa erry de.... 5 18 11 | 17 ll 15 17 8 14 
Paper, printing, and publishing aes | 2 18 8 15 16 15 13 12 19 
Stone, clay, glass and products-__----- a0...... 3 9 4 | 8 4 8 1 5 6 
bec nlannletateta mre aeneiieted G05... 31 33 44 | 41 31 50 41 32 40 
Transportation equipment-_-___....--- Cn... 1 4 3 3 0 4 2 4 1 
Ro st, ee REE Wi de... 18 | 26 24 | 34 19 18 27 17 * 23 
Retell trade, total. .«.. .. no. nncnscecnces ee 528 528 527 | 802 618 634 r 629 r 506 * 548 
Wholesale trade, total............--..- do_- 93 72 88 135 91 7121 7133 85 r Ql 
Liabilites: Grand tota]......--- thous. of dol..| 11, 259 14, 341 36,528 | 19,122 | 12,788 17,915 | 17,492 09 | 14, 128 
Commercial service, total. ......--.---- do__.. 491 347 1, 628 1,912 262 1,113 495 509 r 330 
Qanssrieniet, (6tAhs. 65. ccccaccececsaus G0... 765 782 797 615 968 1, 228 744 1, 150 * 361 
Manufacturing, total__......-...-.-..-- G6... 4, 069 227 6, 285 6, 803 4, 985 7, 875 8, 294 4,468 | © 6,701 
Chemicals and drugs_....--- SEP EOE OS es 38 65 185 81 125 55 100 97 32 
Foods___- TLRS AONE a es ae 1, 642 1, 506 1, 743 1, 636 1, 482 3, 248 1, 444 , 057 2, 368 
Forest products Sd Kher Pe ae ek do___. §21 480 489 387 237 742 340 215 212 
DS oe Fe oe ee G0... 40 696 156 357 306 755 1, 164 341 1,017 
SEGRE BI SIO... ow ccna ncetenseccuwnd | 337 204 524 1, 090 255 306 363 313 53 
Leather and leather products_-__..---- a 311 57 169 575 118 86 1, 837 199 213 
pS es tie ie eae eS ae 51 261 704 713 255 302 565 276 773 
Paper, printing, and publishing_-_.-_- | ae 269 415 89 287 §12 188 666 216 260 
Stone, clay, glass and products__----- dé... 20 24 116 335 112 155 8 79 263 
T extile Rinanaecutwsiates dibincantedealenadied G05.-2 535 2, 28 981 540 650 1,055 1,614 1,024 1, 147 1, 130 
Transports ation equipment ERERERIIRS . 16 K 77 1, 206 26 0 145 388 45 58 
WRINOGTIANIOUUR. 5 oi oc cee ceceimnsae | 289 361 364 686 528 279 395 483 * 322 
po a es a... 4, 461 6, 450 4, 4, 142 7, 731 5, 251 5, 662 5, 566 3,849 | + 4,668 
Wholesale trade, total................... ae 1, 473 1, 535 1 23, 676 2, 061 1,322 2, 037 2, 393 1,633 | 7 2,068 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 
Assets, admitted, total: {.............- mit. of Goll... ....5: 22, 413 22, 63 22, 729 22, 850 22,929 | 23,018 23, 100 , *:: | 
Mortgage loans, total. ._..............- (| SR ers 4, 33 4, < 4, 381 , 395 4, 403 4, 410 4, 416 4, 485 j........ 
es eee a AAS he ie 674 670 | 670 669 667 667 ae 
CHS Sotto ee el ES 3, 660 3, 3,711) 3,725 3, 734 3, 743 3, 749 ih) 2 ee 
Real estate holdings___._......-..__.-- OS ed Es 1, 792 1, 7 1, 751 1, 743 1, 740 1, 738 1, 743 ie 3 eee 
Policy loans and premium notes_--__--- SS ae 2, 663 2,6 2, 636 628 2, 621 2,611 2, 605 ,{ |) ae 
Bonds and stocks held (book value) total 
mij. of dal.|-..<...5. 12, 553 12, 12,869 | 12,884] 12,950] 12,999; 13,065 16 300 I....<.~.. 
Government (domestic and foreign) ..do_..-_|----.---- 5, 598 5, 6 5,794} 5,857 5, 895 5, 903 5, 952 't..... 
ec) |» SRS at cle eames ee ee 2, 885 2, 95 3,004 | 2,957 2, 974 2, 995 3, 003 s | oe 
pps REE AT GAR NE NE ERE =! eR AAS 2, 754 y Ay y 2, 649 | 2, 653 2, 657 2, 671 2, 675 r,t |» eas 
1 iTS See see ete eee: ) ES SS 1,316 1,35 1, 422 1, 417 1, 424 1, 430 1, 435 | ee 
Oe RR ee OST ES ES: | ES See 732 s: 635 747 759 810 827 .. ga 
Other admitted assets_................. "SR Pee Rees 339 457 453 456 450 444 | 
Insurance written: 
Policies and certificates, total] number 
thousands__ 942 760 1, 089 648 675 842 716 S41 687 
ET ne eee em mb do.._- 261 16 71 30 23 33 20 134 26 
i, SER ee Set hee ... 431 582 755 357 399 499 464 461 427 
ERE ARE eae eee 250 161 264 262 252 310 232 245 234 
i” RS ae thous. of — 584, 595 519, 932 974,920 | 729,937 | 570.491 | 645,019 | 550,666 729, 749 | 506, 380 
PEST N ET eles 5 do___.| 838,901 24, 924 91,294 | 51,899 40, 365 45, 205 35, 981 , 223 23, 862 
eer aa do_...} 119, 068 173, 641 226, 085 99, 363 | 109,871 | 138,396 | 129, 051 128, 568 , 218 
I 5a oe te a do.__.| 381, 626 321, 367 57,541 | 578,675 | 420,255 | 461,418 | 385,634 406, 958 | 364, 300 

Premium collections, area ie do____| 244, 706 237, 697 55,603 | 277,860 | 250,374 | 287,539 | 243, 414 268, 472 | 248, 077 
pO A TE SE EEE LAS do....| 23,472 19, 366 0, 208 35, 905 22, 491 25, 817 19, 838 25, 496 27, 712 
Si eR Ses Ao Seater econ es do....| 11,292 10, 408 12, 148 12.914 11, 667 13, 019 10, 450 11, 523 10, 497 
NS RESIS E Se’ do....| 54, 271 60, 695 96, 493 65, 146 56, 981 62, 960 61, 263 51, 255 55, 554 
RSS SEE ae Pe ey 2) do....| 155, 671 147, 228 196, 754 | 163,895 | 159,235 | 185, 743 | 151,863 170, 193 | 154, 314 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, totalf thous. of dol_| 479, 794 428, 482 897,886 | 729,766 | 532,032 | 577,203 | 495,650 24,925 | 462, 423 
Li} ees do_...| 34,364 28, 648 65,390 | 58,827 | 43,632 | 44,852] 37,658 ,314 | 36,030 
eee eee do....| 123,012 112, 049 | 279, 319 , 140,911 | 159,747 | 140,175 142, 293 598 
Hast North Central...................- do_...| 107,019 90, 542 187, 742 | 174,370 | 122,242 | 130,647 | 109, 638 116, 689 981 
West North Central. .................- do....| 61, 080 45, 864 | 93,672 | 76,498 54,148 | 55,913 | 49,272 53, 078 575 
OO OO eA do....| 48, 480 42,111 79, 463 | 63, 300 48, 038 53, 050 45,771 51, 134 233 
East South Central. ................... do....| 19, 729 19, 504 | 34,198 | 27,101 | 20,386 | 22,845] 19,070 , 811 | 277 
‘Were wouen Oentral .. 2. oie encase do....| 38,831 36, 175 62, 032 | 53, 202 | 42,233 | 45, 997 38, 401 40, 791 | , 658 
[| ar ae eae - ---| 14,842 13, 428 } 22, 075 7, 806 13,677 | 15,848 13, 663 , 935 | 659 
oe, SR ATES EMER 42, 437 40, 161 | 73, 995 64, 205 | 46,765 48, 304 42, 002 | 2, 880 | 412 

eS eee 108 36 100. 7g ieee Seen Ea Eee | | REE SENS EROS BORD te Se ene 


’ Revised. 


tRevised series. Data on commercial failures revised beginning June 1934; see table 3, pp. 17-18 of the December 1938 issue; further revisions beginning March 1939 not 


shown above will appear in a subsequent issue. 


ance beginning January 1939. Earlier data on a comparable 


87 companies having 82 percent of total assets of all United States legal reserve companies. 
40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 


Data for insurance written, ordinary, (Life Insurance Sales Research Bureau), include a smal] amount of intermediate insur- 
basis wil] be shown in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1939 1938 | 19: 39 
— with Me regs! notes = references = D ¥ Fet 
to the sources of the data may be found inthe | , of . Sep- B al ecem- anu- | rebru- | | | | 
1988 Supplement to the Survey August | August | ponher nenneneal, ber | ary | ary | March April | May | June | July 
F INAN CE—Continued 
MONETARY STATISTICS | *F | | | | | | l l 
| | | 
Foreign exc hange rates: | | 
Argentina_.......-...-..dol. aa! been... 0. 311 0. 325 0.320 | 0.318 | —_ | 0.311 | 0. 311 0. 312 0.312} 0.312} 0.312 0.312 0. 312 
Se Se dol. per belga__ .170 . 169 - 169 | - 169 | - 169 | - 168 | . 169 . 169 . 168 | - 168 .170 . 170 -170 
ON” eee dol. per milreis_- . 050 058 059 | - 058 | 059 | . 059 | . 059 | - 059 | 059 . 059 | (2 : w: 051 r, 051 
British India_.----- _..----dol. per rupee_- . 344 364 . 358 | - 356 | 352 | . 349 . 349 | - 350 . 351 | . 350 | . 349 | . 349 | . 349 
Canada .-dol. — adian dol_.- . 995 . 996 094 | - 991 | 992 | 901 . 992 «995 | . 996 - 995 | - 996 | . 998 998 
Chile... 2-2-2 2e22---eene=-- dol. per peso- . 052 052 052 | - 052 | 052 052 | . 052 . 052 | . 052 | . 052 .052 052 052 
PYRNOD.....nenconccseenceo----5-G0l, Det MANS... ‘| . 026 027 027 | 027 | 026 . 026 026 | . 026 | 026 | . 026 | 026 026 | 026 
Se __dol. per reichsmark_. . 399 . 401 . 400 - 400 | 400 | 401 | - 401 - 401 401 | -401 | .401 | 401 | .401 
ae dol. per lira_- . 053 . 053 -053 | .053 | 053 | . 053 - 053 | . 053 .053 | .053 053 . 053 | 053 
a ee dol. per yen. . 269 284 - 280 | . 278 274 | - 272 272 | 27 273 | - 273 | . 273 ad 273 
Netherlands eS dol. per guil jer__ . 535 . 546 - 539 . 544 - 543 | - 544 - 542 - 536 . 531 | . 531 . 536 | . 532 | 533 
Spain... .---------------+---- _ e —— -| 4 057 — = | es | = i> |  @ 4 _ “ut | o 
eer dol. per Krona_. . 240 252 2 - 246 | 243 | . 241 “an . 241 | . 241 | . 241 | 2 . 24 2 
United Kingdom.-........-.--- dol. per £.-| 4.611 4.881 4. 804 4. 768 | 4.708 | 4.670 | 4.669 | 4.686 | 4.685 | 4. 681 | 4. 681 | 4.682 4.681 
ES Ea eee dol. per peso...| . 607 . 642 - 632 - 627 - 620 | - 615 | 614 | 616 | -617 | - 616 | . 616 | .616 .616 
Gold: } | | | | 
Monetary stock, U. S........-.-.-mil. of dol..| 16,390 | 13,057 | 13, 441 ee | 14,162 | 14,416] 14,599 | 14,778 | 15,014 | 15,509 | 15, 878 | 16,028 | 16, 182 
Movement, foreign: | } | | | | 
Net release from earmark. thous. of dol 152,125 }—28, 785 |—13, 255 |-110,177 | —7, 375 |-62, 387 14, 106 48, 553 10, 720 |-114, 842 |-251, 579 |-102, 596 |-166, 212 
ON RSE EE. do-....| 13 7 | 16 14 | 16 81 15 53 231 36 19 | 9 
Imports.....--------------------+-----d0_..-| 259, 934 | 165,990 | 520,907 | 562,382 | 177,782 | 240,542 | 156,427 | 223,296 | 365,436 | 606,027 | 429,440 | 240,450 | 278, 645 
Production: | 
Union of South Africa, total..._fine ounces_.| 046,338 1,035,341 |1,041,394 |1,024,057 |1,028,774 |1,033,939 | 985, 843 |1,073,084 |1,017,508 |1,084,859 |1,058, on et a! 
Witwatersrand (Rand) Se ES 962,757 | 952,602 | 960.561 | 944,035 | 946,895 | 953,916 | 910,084 | 989,974 | 938,961 |1,000,181 | 977 7,702 2 | RI oe A 
Receipts at mint, domestic ( (unrefined). do..--| 282, 130 | 286.493 | 301,593 | 277,500 | 333,027 | 235,337 | 233/806 | 195,780 | 209,778 | 227,642 | 219, 161 | 201, 111 | 281,317 
C Curre ney in circulation, total_...-- mil. of dol__ 7, 098 6, 482 6,570 | 6, 668 6,750 | 6,888 | 6,712 6,697 | 6,764 | 6, 867 6, 919 6, i 7, 051 
ilver: | 
ne eee, ne eee thous. of dol_-| 937 401 1,463 | 1,259 | 823} 1,344] 1,671] 2,054] 1,923 2, 054 | 611 303 | 640 
PR in cconnkceaainenesnawes do ---| 4, 365 4,985 | 24,098 | 25,072] 24,987 21,533 10,328] 9,927 | 7,207 | 7,143] 6,152| 14,770 | 5, 531 
Price at New York.......---- dol. per fine oz_- . 360 . 428 . 428 | . 428 . 428 | - 428 | . 428 - 428 . 428 | 428 | . 428 420 | . 349 
Production, world.......-.-.thous. of fine oz__|_... ___. 25, 619 20, 064 20, 154 16, 159 | 19, 511 19, 108 21; 822 20,070 | 17,469 SS 5 aes Cer 
OS re ERR enTee Jo____| 2, 528 2, 202 2, 400 2, 023 1, 552 1, 575 1, 454 1, 637 1,411 | , 55S 76 2, Og 
a Siac nanan CS aig oe Sam 4, 486 4, 160 2, 781 4,922 4,281 | 6,794 4, 906 2,515 4 586 e. se | ee ic 
United States.___- Ye As 5,596 | 5,073 | 5,441 2.879 | 4,624 | 4,669 | 5,268) 5,067] 5,336) 3,701 | 5,493 | 3, 200 
Stocks, refinery, end ‘of month: | } | | 
TEA EE aaa eS "ais OE 7,887 | 6,306} 6,824] 4,492] 2,409| 4,075) 4,806| 7,432| 8,669| 9,903| 4,935] 6,348 
Canada_.-..-------------------------- ae, (aE 488 552 611 633 | 698 | 676 652 615 255 | 167 | 316 | 250 
CORPORATION PROFITS | 
(Quarterly) | | } 
Federal Reserve Bank of New York: | 
Industrial corporations, total (167 cos.) | | | 
: ee! a ey ERE Perera J | ne (emer eee s a) as aeaS au oii i a 
Autos, parts, and accessories (28 cos.).do_.--|_... ___. ae | 5) eee kD Rees Sere LS Sy RED, ORS MONE REIT x PRAT a 
Chemionis (13 606.) ...<-<.0.cncccnscu | et SERS EARS SS 8 RS Paes "At 2 SSSR eae ie i ae! eae Mae! (eee 
Food and beverages (19 cos.) __- . AE ie LOS eyes BOGS Iss | WOM fsa cusecaetonnacueien TS foosaeacas (PERS BECHER Le eaes 
Machinery and machine manufacturing | | | | 
(i7 cos.) .- eee ie Gy Reet cs |e eee i eee (Ae a” . Sa es Ronee erence 
Metals and mining (12 cos.).....-...- do... ae} See ei ae oecieauce BR feat coe eats 7 Sy Ee ae Sees ees 
et to 2 eee . Se See gS RSet Eee | os (gh RS See | 4.5] ees EBS RESO ES, SAR SEES 
Steel (11 cos.) - See eRS EC” RE) eae 4 & 2 eee |--------- | 2 ee iia Cid beancen EE eee Pee eee | ee Aee 
Miscellaneous (55 a, Saas do. ad coo) Ne TRA | J) a ae | Yt ERS REY 3 eee Meet Sere Ae 
Telephones (91 cos.) (net op. US oe” Oe ee See | BO Newatwasoe | sneer eau | Fe a Seren 2 ae a Sr aa Meee ee pene 
Other public utilities (net income) ” cos.) | | | 
A Se ad SS eee rhe | SD it Sees See meee ol Reon es eRe! eee ee tee eee ee 
Interstate Commerce Commission: | | | | 
Railways, class I (net income) -_......-.. es ee ES, Se SRE! (ee eeae ytd i anne By Sg See ere! wee eae) Coe wee 
Standard Statistics Co., Inc. (earnings): | | 
Combined index, unadjusted®t. ee San ot D ee ee, Seren oN Geass fee ae | tf er Dae meee 2) eee 
Industrials (119 cos.) ................. eS a | iS ee Ree 5 eS ae | | ae piece eo! ht as 
Railroads (class 1)®t_........-...... SIR pam dasa Bee (5 eres ETRE i ccccacs PARTE: WORE Sc crececcdsuecaee | R51... 
Utilities (13 cos.) CRS OE SESS, eC) | fe ee Tere i BESS aS Oe 2 ea CEES ES | ? 116.2 |......-- 
Combined index, adjusted®f...___-___- 2) a) SSS iG ee seo aes ee as Ce? ae ea Ji 3 
Industrials (119 cos.)_....------------ | a eae Re SG en aS a (eases re i TEE, TTD C7 ae 
Railroads (class 1)@f..........-.----- '_ CSS 3 Ree OS! FE anes EER, Nt SR ci SRE See eres | PERG lh acnas 
oo $e . Vn See eee ze : ) eee eee | ct | Ee ieee TER Aacieoacect as cucosws a) Ay fh eee 
PUBLIC FINANCE (FEDERAL) | | 
Debt, gross, end of mo__......-.--- mil. of dol_-| 40,891 | 37,596 | 38,395 | 38,426 | 38,607 | 39,439 | 39,641 | 39,864 | 39,990 | 40,068 |" 40,286 | 40, 440 40, 661 
Public issues: 
en | a ene do...-| 36, 257 34, 112 34, 920 34, 950 34,981 | 35,755 | 35,892 35, 949 | 35, 994 | 36,038 * 36, 089 36, 116 36, 196 
Noninterest bearing*_.........-.----- do__.- 540 541 543 526 535 | 528 534 533 | 543 | 538 | 531 554 548 
Special issues to gov’t agencies and trust | | | | | 
pene are bse mil. of dol._| 4,094 2, 943 2, 933 2, 949 3, 090 3, 156 3, 215 3,382 | 3,454 / 3,492 3, 666 3, 770 3, 918 
Obligations fully guaranteed by the vU. 8S. Gov- | 
ernment: | 
rene ae en bo ge of dol- 5, 583 5,015 | 5,009 5, 001 4, 993 4,992 4,9 5,410 | 5,410 | 5, 410 5, 409 5,450 | 5, 480 
dol_- 5 : ’ t " , 992 | , 987 5, | 5 : , A y | , & 
Federal Farm Mortgage Cusanmie 1,379} 1,410} 1,404] 1,395] 1,388} 1,388] 1,383] 1,381] 1,381| 1,380/ 1,379| 1,379| 1,379 
Home Owners’ Loan Corporation ....do--.- 2, 858 2,888 | 2,888 , 888 2, 888 2, 888 2,888 | 2,888 2,888 | 2,888 | 2,888 2, 928 2, 958 
aan ae een Corporation.do-_-- 820 511 | 511 §11 511 509 | 509 819 819 | 819 | 820 820 820 
Expenditures, total, including recovery and | } 
relieft___._- ._..-thous. of dol_-| 822,049 } 682, 823 | 764,509 | 770,311 | 678,588 | 870,278 | 693,385 | 662,464 | 879,300 | 786, 517 744, 899 | 972,569 | 807, 325 
General (including recovery and relief)*t.do___.| 745, 269 | 622,580 | 696,115 | 716,036 | 622,500 | 809,351 | 649,573 | 601,971 | 796, 139 | 722,342 686, 824 | 886, 856 | 639, 232 
Revolving funds, net*___.__...........do_...] 10, 679 12, 743 | 10, 249 9,003 6, 842 3, 742 4, 685 10, 365 5, 599 7,992 | 7,451 8, 474 856 
ae gener to trust accounts* cis eee > .-| 66,100] 47,500 | . 43, 500 8, 500 5 38, 500 | 50,000 | 68,000 | 55,000 | 50,094 | 56,004 | 167, 4 
ne 0 0 13, 645 1, 772 745 8, 685 | 626 | 127 9, 562 1, 182 530 21, 235 | li 
— | eee om 419, on = pod = po i a = - 4 | = 4 417, a - oo 268, = = i > 4 | i oo 
Rt occ ign Ga uacanceanee do...-| 27, 21; 28, 67 28, 5$ eee! ,121 | 24, 22, 36 66 | 29,437 24,517 | 25, 5: 
NT ey do__..| 397,421 § 362, 286 | 682, 544 | 315,061 | 304,572 | 662,252 | 315,845 | 333,518 | 691,401 | 279,987 | 315,037 | 568,646 | 300, 091 
Income taxes deal sana aniebininlasansiuearerecaaaial do....| 31,777 33,978 | 487, 132 41,078 35,912 | 473,804 | 50, 764 56,872 | 495, 906 | 38, 832 | | 43, 533 | 351, 958 43, 230 
Social security taxes*................. do....| 97,447" 85,736! 2,864! 81,508! 81,979 2,939 ' 98,992 ' 125,870 ' 3,855 69,684 ' 93,044! 16,252' 72,754 
Revised. 4 Deficit. » Preliminary. {Or increase in earmarked gold (—). Number of companies included varies slightly. 


1 Quotations not available January 25-May 14, 1939. 
*New series. 
April 1939 Survey. 
+Revised series. 
Survey. 
§ Revised series. 


? Quotations not reported April 10, 1939, through June 8, 1939. 


“OF 


000 thereafter. 


New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the 
Data on receipts from social security taxes beginning June 1936 will appear in a subsequent issue. 

The Standard Statistics Co. index of railroad earnings and the combined index have been revised beginning 1932; see table 25, p. 18, of the April 1939 
Total Federal expenditures and receipts revised beginning July 1931; see tables 22 and 23, p. 17, of the April 1939 Survey. 
Data revised for 1937, see table 19, p. 14 of the April 1939 Survey. 
o'Total includes $206,174,000 in guaranteed debentures of the Commodity Credit Corporation from May 1938 through July 1939 and $408,727, 


Also in- 


cluded is a small amount of guaranteed debentures of the Federal Housing Administrator, and in Feb. 1939, $114,146,000 for the U. S. Housing Authority which amount was 
increased to $114,157, 000 beginning with Mar. 1939. 
t‘‘General’”’ and‘ ‘recovery and relief’’ not reported separately by Treasury Department after June 1939. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
— with po ange notes oe references = > ; oan 
to the sources of the data may be found in the ep- Novem- ecem- anu- ebru- P b r 
1988 Supplement to the Survey August f August | tomber October ber ber ary ary March | April | May | June | July 
FINANCE—Continued 
PUBLIC FINANCE (FEDERAL)—Con’d. 
Receipts, total—Continued. 
Internal revenue—Continued. 
Taxes from: 
Admissions to theaters, etc__thous. of dol_- 1, 513) 1, 425 1, 669 1, 596 1, 985 2, 020 1, 564 1, 503 1, 607 1,385) 1,606 1, 491 1, 534 
Capital stock transfers, ete__._..-_- do__.- 1, 124 2, 052) 1, 021 1, 188 , 226 1, 754) 1, 650 1, 394 1, 083 1,259} 1,273 735 813 
Sales of radio sets, etc. .......-....- do_. 402 400 345 466 568 593 576 404 353 287 279 258 292 
Government corporations and credit agencies:t 
Assets, other than interagency, total 
mil. of dol_- 11,317 11, 319 11, 359 11, 335 11, 451 11, 515 11, 650 11, 696 11, 688} 11,703 11,706} 11,823 
Loans and preferred stock, total. __..do-- 8, 476 8, 496 8, 507 8, 502 8, 562 , 527 8, 509 , 523 8,497} 8,511 8,465) 8, 861 
Loans to financial institutions (incl. pre- 
ferred stock).. ...........- mil. of dol-- 1, 333 1, 329 1, 327 1, 321 1, 344 1,314 1, 291 1, 278 1,292} 1,297 1,311] 1,299 
Loans to railroads... .......-...--- GO. o«< 491 495 r 502 511 512 508) 505 509 501 493 493 
Home and housing mortgage loans__do_- 2,340 2, 335 2, 330 2, 326 2, 335 2, 329 2, 327 2, 324 2,323; 2,325 2,331} 2,332 
Farm mortgage and other agricultural | 
OIE cram makuiela we cocci mil. of dol_- 3, 491 3, 499 3, 494 3, 486 3, 486 3, 469 3, 460) 3, 456 3,459} 3,447 3, 438 3, 731 
ye Se es ee) 821 837 854 865) 886 902 923) 960 913 941 892} 1,007 
U. 8. oblignilons direct and fully guaran- | 
LR Remy eR ie mil. y' dol_- 837 843 844 845 855) 868 874) 885 849 850 853 871 
Business property... ..........------ ae... 438 447 451 452) 456) 460 465 468 472 476 481 483 
Property held for sale.......-.....-_- ae... 666 667 673 679 689) 698) 708 712 712 713 708 709 
All other aseete....-_--..-....-..._... do. 901 866 883 856 889 961} 1,095} 1,108} = 1, 157], 151 1, 199 900 
Liabilities, other than interagency, tota!_ do.- 7, 129 7, 112 7, 075 7, 016 7, 048) 7, 117) 7, 588) 7, 592 7,592) 7,581 7,651| 7,507 
Bonds, notes, and debentures: 
Guaranteed by the U. 8__.._..----- a 5, 001 5,010 5,001 4,994 4, 992) 4, 987 5, 410) 5, 410 5,410} 5,410 5,471} 5, 291 
_ i eee de... 1, 372! 1, 365 1, 352 1, 323 1, 317| 1, 327 1, 369) 1,374 1, 379 1, 382 1, 389 1, 349 
Other liabilities incl. reserves____---_- do__. 755) 737 722 700 39) 757 809 808 803 790 791 867 
Privately owned interests___...._..--_- do_. 374| 377 379 382 381) 383 384) 386 387 389 387 390 
Proprietary interests of the U. 8. Government | 
mil. of dol... 3, 815) 3, 830 3, 905 3, 936) 4,022 4,015 3, 678) 3, 718 3,709} 3,732 3,668] 3,926 
Reconstruction Finance Corporation, loans out- | 
Standing, end of month:f 
COURIER esa ani a2 thous. of dol-__| 1,771,219} 1,689,212) 1,707,018) 1,735,100) 1,750,088) 1,808, 504) 1,770,930) 1,766,111) 1, 782, 388/1, 722, §07|1,727,285 |1, 752, 928) 1,775,788 
Section 5 as amended, total_-_-.---_- do 677,864) 652,527; 661,586) 679,078} 689,533) 708,484! 666,999) 664,107) 674,555) 683,218 677,468 | 679, 278) 678,491 
Banks and trust companies, including | | | | | 
Se NEI thous. of dol__| 102,247] 129,706) 127,468} 126,884) 124,427) 120,778; 118,067; 116,120) 113,873) 111,044) 108, 834 104, 872} 103, 857 
Building and loan associations. - - _- do___- 3, 441 2, 194} 2, 126) 2, 093 2, 029) 1, 908) 1, 959) 1, 921) 1, 962} 2,962; 3,037 3,328} 3, 263 
Insurance companies. ._.........-_- eo... 2,773 3, 510 3, 481] 3, 459 3, 008) 2, 992 2, 964 2, 915) 2, 901) 2,871} 2.854 2,832} 2,799 
Mortgage loan companies cowahea do.-.-| 127,023 96,287] 103,204) 114,741) 126,416] 140,644) 100,280) 101,216) 110,587) 117,326) 121, 075 125, 372] 126, 126 
Railroads, incl. receivers_..........do_.._| 438,837] 414,928) 419,364) 426,046) 428,041} 436, 094! 437,789| 436,139) 439,560! 443,840 436,612 | 439.199) 438, 863 
All other under Section 5...__--___- do... 3, 543 , 901 5, 943) 5, 855 5, 611 6, 067 5, 940 5, 797 5, 673 5,175; 5,056 3,675) 3, 583 
Emergency Relief and Construction Act, 
total, as amended________thous. of dol_- 61,5761 198,309) 199,691) 205,913} 205,848) 201,604) 207,948) 205,598) 204,811) 131,389 134, 496 63,708} 62, 164 
Self-liquidating projects (including financ- | 
ing repairs)... ....-.... thous. of dol_- 40,835) 187,365) 188,748} 190,152} 190,105) 180,862} 182,149) 181,814) 181,028) 107,578) 108,995 39, 464) 40,119 
Financing of exports of agricultural sur- | | 
oS aa eae thous. of dol 19,989] 10,047) 10,047) 15,047) 15,047) 20,047) 25,047; 23,047) 23,047) 23,047) 24,737 23, 480} 21, 290 
Financing of agricultural commodities 
and livestock_........-- thous. of dol_- 752 897 896 715 696) 696 752 738) 737 764 764 764 755 
Direct loans to business (incl. participa- | | | } 
Lo ep pce _thous. of dol 123,042 85, 024 91, 634 97,945) 103,287) 107,412) 109,039) 110,432) 112,048) 112,531) 114, 498 117,079} 121, 804 
Total Bank Conservation Act, as amended | 
thous. of dol__| 568,517] 552,407} 551,269) 549,484) 547,462) 585,106) 579,388) 576,023) 576,117) 579,774) 580, 238 580, 887) 578, 431 
Drainage, levee, irrigation, etc.*______ oe 83, 462) 79, 376 79, 584 79, 663) 80,834 80,991; 82,276; 82,461 82, 757 82, 966; &3, O84 83,109} 83, 359 
as... do....| 256,758 121, 569) . 123,017} 123,124) 124,907} 125,280) 127,489) 132,100) 132,629) 137,476 | 228, 867| 251, 539 
CAPITAL FLOTATIONS 
New Security Registrations | 
(Securities and Exchange Commission) 
New securities effectively registered under the 
Securities Act of 1933, total_ thous. of dol. 298,571] 394,433) 125,207) 411,878) 303,280) 144,625) 139,672) 21,676) 86,286) 307,754) 57,062 | 275,409) 232,712 
Estimated gross proceeds (total registration, 
less_ securities reserved for conversion), 
WOME ne acer onset ecek 4 thous. of dol_.| 293,650] 315,968) 106,767} 405,063) 249,989) °140,709) 139,075 21, 366 69,242) 277,657) 55, 588 271, 720) 227, 545 
Type of security: | 
Co hee a... 18,7498 26,477) 20,932 14, 423} 51,526) 23, 124) 5, 927 9,645) 12,393) 47,438) 20,473 29,307) 16, 385 
Le rrr do___. 11, 628 4, 557 | 7, 697 4, 438 21, 441 18,566) 38, 762! 2, 707) 1,741; 27,900) 22, 260 12, 675) 48, 305 
Certificates of participation, ete_____- do___- 0 18,431} 23, 038 8,179} 10,354 12, 968) 22, 573) 3, 875 4, 008 1, 766) 3, 406 10, 584} 10,759 
i | as do....| 163,101§ 169, 262/ 350} 267,093 46, 865 57, 413 900! 5,139; 28,488) 116,991) 9, 449 144,872] 39, 675 
Debentures and short-term notes. ___- do....| 100,172] 97,240| 54,750) 110,930} 119,804] 16,061| 70, 913) 22,613; 83, 562) 74, 279] 112, 421 
Type of registrant: | 
Extractive industries _............... do___- 2, 747 417 6, 341 377 4, 548 8, 281 523) 280) 342 234 12, 289 702 
Manufacturing industries______._..__ do...-| 33,440] 38,319) 59,681) 57,226) 31,981] 11,096 7,200; = 6, - 35, 763) 146,450) 3,77 93,097) 88, 942 
Financial and investment..__________ do 3, 894 y 39, 944 70, 787 42, 528 36, 639 22, 390) 6, 660) 4, 758) , 271} 17,024 21,941} 24, 162 
Transportation and communications do_. 4, 548) 0 0 0 4, 239 0) 0} 1, 827] 0) 5, 305 250 3,921} 28, 834 
Electric light and power, gas, and water 
thous. of dol_.| 217,149] 243, 412 0| 275,173) 103, 219 82, 280} 108, 512) 5,090 27,506) 117,712) 31,605 124,971] 82,914 
i, Se aE IN oe do 31, 870 , 864 800 1,500} 63,475 2, 414! 450 969 935 1,577; 2,696 15,500} 1, 992 
Securities not presently intended to be offered 
for cash sale for account of registrants: | 
Registered f for account of others 
thous. of dol_- 11, 870) 4, 278 5, 992) 1, 673 7, 334; 10, 215) 3, 135) 971 4,862) 11,525) 3,777 13, 549 1, 999 
Registered for options and for other subse- 
quent issuance. ___..._.__- thous. of dol 159f 23, 114 56) 0} 23, 931) 0 0 420 170} 2, 086 219 3, 192 286 
-— securities not intended for cash | 
.thous. of dol_.- 4, 134 5 169, 45,311 204! 2) 0} 3, 615 oe 28,279} 20, 365 2,068} 37,178 
Selling ' and distributing expenses: | 
Commissions and discounts__ thous. of dol_. 6, 031 6, 675 5, 412) 8, 293 6, 287) 4, 387| 4, 013) 1, 190) 2, 767) 4,679) 2,128 6, 678} 5,006 
Other selling and distributing expenses | | | 
thous. of dol_- 1, 253} 2, 088 881) 2, 016) 1, 180! 681) 904! 215! 627! 1, 443 235 1, 621 942 








2 The total includes $12,576,000 of face amount installment certificates. 
4Series differ from current presentation of the Securities and Exchange Commission, due to a reclassification of certain items, but data as shown here are comparable 
hroughout. When earlier data are available on the new basis, they will be presented in the Survey 
*New series. Data for drainage, levee, irrigation, and similar districts, beginning December 1933 not shown on Pp. 33 of the August 1939 Survey, will appear in a subse- 
quent issue of the Survey; this series was formerly included with ‘‘Other loans.” 
Revised series. Data on Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U. S. Treasury Depart- 
ment compilations and are not comparable with the series shown in the 1938 Supplement. 


have been made in the series on liabilities. Data not shown on p. 330f the November 1938 Survey will appear in a subsequent issue. 








Several new series on loans and other assets have been brought out, but no changes 


tion loans outstanding, minor revisions beginning August 1934 will appear in a subsequent issue. 
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FINANCE—Continued 





CAPITAL FLOTATIONS—Cont’d 

New Security Registrations—Cont'd } 
(Securities and Exchange Commission) 

Estimated gross proceeds (total registrations 


less securities reserved for conversion)—Con. 


Estimated cash proceeds to be used for: 
‘otal_- .thous. aoe... 270, 203 | 279,808 | 94,257 | 347,770 | 211,052 | 125, 424 | 131,022 14,956 | 58,886 | 229, 546 a= 244, 611 | 182, 134 
857 335 





Organization “development pebabaiede do_... 124 65 490 90 858 1, 920 291 202 1, 690 190 

urchase o' 

Plant and equipment®____._..._- _ 9, 441 42, 330 50, 306 10, 139 38,017 10, 142 1,915 3, 453 4, 534 1, 936 213 7, 469 10, 423 
OS eee eee oe... 110 0 667 0 0 180 0 13 3 24 92 32 0 
Securities for investment.-_..-...- Pause 2, 495 27, 241 31, 654 21, 745 38, 375 27, 669 20, 399 2, 416 1, 965 3, 629 15, 278 11, 756 19, 058 
Securities for affiliation._.......-- ae 123 40 123 0 798 0 0 0 500 0 46 194 898 

Increase of working capital___....-- do___. 6, 496 5, 029 5, 625 8, 716 2, 997 8, 400 1, 675 4, 239 13, 195 70, 605 3, 643 22, 824 10, 367 

Retirement of preferred stock --...- do....| 2,417] 13,819 0 447 | 18,168] 10,494] 35,523 0 191 1, 034 239 100 4, 562 

Repayment of bonds and notes__-_- do__._} 217,818 | 175,812 180 | 270,494 | 88,743 | 64,567] 69,058 3,303 | 36,531 | 147,471 8,641 | 187,648 | 122, 881 

Repayment of other indebtedness__do-_--- 1, 807 15, 436 5, 012 36, 139 36 2, 036 2, 161 1,331 267 4, 629 561 5, 047 13, 697 

EEE ES do....| 29,372 37 200 0} 23,060 16 0 2 10 28 126 8, 684 13 


Securities Issued 
(Commercial and Financial Chronicle) t 


Securities issued, by type of security, total (new 







capital and refunding) -.__--- thous. of dol__| 458,600 ] 417,936 | 238,368 | 766,188 | 395,808 | 529,182 | 277,339 | 540,723 | 239,929 | 355,941 | 1,312,257) 604, 380 | 585, 732 
eae do____| 112, 129 | 182,286 | 146,033 | 166,908 | 220,893 | 241.001 | 220,531 | 377,550 | 162,272 | 142,621 | 116,873 | 292,576 | 317,525 
Domestic, total_- _..do_...| 82,129 | 181,836 | 146,033 | 166,908 | 195,893 | 241,001 | 200,531 | 377,550 | 162,272 | 142,171 | 116,873 | 283,326 | 317, 525 
Corporate, total. octet nlaleeenone ne do....| 25,395 § 127,014 84,937 | 63,922 43, 521 59, 544 5, 827 23, 571 52,979 | 77,060 21, 240 30, 241 49, 464 
Bonds and notes: 
a eee do_...| 20,903 | 123, 304 83, 099 61, 484 37, 385 43,995 2, 300 16, 722 42, - 46, 533 17, 928 21, 128 40, 290 
SS a 1, 460 0 0 300 40 0 2, 600 0 0 0 450 0 
Preferred stocks................-- do___- 2,010 3, 143 820 1, 950 1, 344 11, 752 0 1, 278 988 1,020 | * 2,220 5, 579 4, 908 
Common stocks..............---- do 1,021 567 1,018 188 4, 753 3, 798 927 5, 571 9, 234 29, 507 1,092 3, 084 4, 266 
Farm loan and other government agencies | 
thous. ,* dol_- 0 0 8, 400 0 0 55,000 | 118,146 | 310,090 4, 325 1, 950 1, 550 0 | 202, 553 
Municipal, wenn eS do_...| 56,734 54,822 | 52,696 | 102,986 | 152,373 | 126, 457 76, 557 | .43,890 | 104,968 | 63,161 94,083 | 253,085 | 65, 508 
| do_...| 30,000 450 0 0] 25,000 0,} 20,000 0 0 450 0 9, 250 0 
| iN SESS ° do_..- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Se .---do....} 30,000 0 0 0 25, 000 0 20, 000 0 0 0 0 9, 250 0 
United States possessions-........- : eee 0 450 0 0 0 0 0 0 0 450 0 0 0 
Ee do....| 346, 471 } 235, 650 92,335 | 599,280 | 174,914 | 288, 181 56,809 | 163, 173 77, 658 | 213,320 {1,195,383 | 311,804 | 268, 207 
eS eae? do___.| 329,971 ] 235,650 | 92,335 | 599,280 | 134,914 | 285,556 | 56,809 | 163,173 | 74,658 | 160,820 |1,179,633 | 311,804 | 268, 207 
Oe ee a do....| 298, 798 | 211, 141 65, 136 | 274,237 | 107,702 | 250, 493 10, 386 | 136, 115 46, 689 | 129,249 | 151,002 | 251,798 | 176, 523 
Bonds and notes: 
ES ae do__..}| 289, 512 § 211, 141 64,956 | 273, 706 85, 266 | 239, 520 5, 200 | 101, 286 46,366 | 105,913 | 126,102 | 249, 463 | 128, 365 
| Ree G0... 500 0 0 0 4, 000 0 5, 000 0 0 0 4, 500 0 9, 000 
OE aE ee 8, 730 0 180 0 18, 436 10, 974 0 34, 829 200 23, 336 20, 400 2, 336 39, 158 
COMING MOSES... occcnncnoxs do_-.. 56 0 0 531 0 0 186 0 123 0 0 0 


Farm loan and other Government agencies 















































thous. of dol__} 18, 250 13, 500 5, 600 | 322, 862 21, 700 20, 250 19, 250 17, 050 15, 023 20,750 {1,021,414 | 20,950 74, 050 
Municipal, States, ete.............- do._..| 12,923 | 11,009 | 21,599 2, 181 5,513 | 14,813 | 27,172] 10,008] 12,946] 10,820 7,217 | 39,055 | 17,634 
Foreign, total ___- do__..} 16, 500 0 0 0} 40,000 2, 625 0 0 3,000 | 52,500} 15,750 0 0 
Corporate___._- do_.._}| 16, 500 0 0 0 0 0 0 0 0} 52,500 10, 500 0 0 
SS CATERED ES ee 0 0 0 0 | 40,000 0 0 0 3, 000 0 5, 250 0 0 
United States possessions____.____- eee 0 0 0 0 0 2, 625 0 0 0 0 0 0 0 
Securities issued by type of corporate borrower, 
total. _.----------.thous. of dol_.} 340, 692 J 338,155 | 150,073 | 338,159 | 151,223 | 310,038 | 16,213 | 159,686 | 99,668 | 258,809 | 182,742 | 282,039 | 225, 987 
New capital, total. Oa ee ER Sey eee do__..| 25,395 — 127,014 84, 937 63, 922 43, 521 59, 544 5, 827 23, 571 52, 979 77, 060 21, 240 30, 241 49, 464 
SS” eee eae do 17,045 | 69,550 | 80,838 | 40,561 | 18,284] 48,801 1,027 | 20,171 | 18,572 | 75,981 3,987 | 12, 198 9, 864 
Investment trusts, trading, and holding 
companies, etc___......-._- thous. of dol_- 0 3, 000 0 0 0 0 500 0 0 500 0 0 0 
Taek. cast 060... a0 Spas 250 1, 350 747 1, 420 240 394 630 375 0 0 100 0 1, 186 
Public utilities.................. teE do....| 1,930 49,965 2,612 | 20,441 | 21,285 6, 461 1, 170 2, 475 4, 202 579 403 | 12,666] 25,892 
ER PRES 37 ae 400 3, 148 740 0 0 0 0 0 | 30,135 0 1, 500 2,700 | 12, 435 
Shipping and miscellaneous___...---- do_...| 5,770 0 0 1, 500 3, 712 3, 888 2, 500 550 71 0 | 15,250 2, 677 88 
eS ee ar 315, 298 | 211,141 | 65,136 | 274,237 | 107,702 | 250,493 | 16,386 | 136,115 | 46,689 | 181,749 | 161,502 | 251,798 | 176, 523 
|” RGN) i aa eer” 20, 123 41, 659 16, 180 14, 458 44, 656 56, 404 3, 986 12 15, 301 60, 175 2, 000 79, 810 95, 875 
Investment trusts, trading, and holding 
companies, etc. __.........- thous. of dol_-. 0 0 0 0 0 0 0 0 O| 12,755 0 0 0 
Land, buildings, etc_........--------- do...-| _ 2,505 100 7, 132 120 0 416 850 86 0 720 202 830 51 
Public I ee do_...| 248,670 | 169,382 | 41,824 | 259,659 | 63,046 | 139,795 300 | 111,029 31, 388 | 106, 500 | 154,400 | 160, 185 77, 122 
_ . | _ 3 do....| 7,000 0 0 0 0| 46,378 5,000 | 12,000 0 1, 600 4, 900 9, 438 0 
Shipping and miscellaneous______---- do....| 37,000 0 0 0 0 7, 500 250 1, 500 0 0 0 1, 536 3, 475 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term)--_...... thous. of dol._.| 74,174] 67,202 | 86,959 | 132,234 | 169,736 | 128, 654 | 104,966 | * 60,422 | * 49,345 | 77,513 |r114,848 | 206, 490 |r 132,909 
Temporary (short term)............--.- do_...] 154,629 | 53,684} 89,347] 154,875] 47,031 | 43,764 | 88,656 | 170,769 | 92,336 | 105,332 | 110,110 | 65,820 | * 62, 150 
COMMODITY MARKETS 
Volume - trading in grain futures: 
i AIEEE LL mil. of bu___ 637 764 701 380 336 325 300 168 202 326 721 556 669 
aa Aaa iccbmhwenennmind do_.-- 151 206 139 133 147 138 104 71 81 106 137 133 183 
SECURITY MARKETS 
Brokers’ Balances (N. Y. 8S. E. members 
carrying margin accounts) 
Customers’ debit balances (net) .__.mil. of dol__ 792 864 823 905 939 991 971 967 953 1 828 4 839 
Cash on hand and in banks__._.......__- do__.- 202 200 213 196 189 190 192 168 174 * 183 7 183 
Money borrowed. A Go...... 556 571 559 617 662 754 713 709 699 579 561 570 539 
Customers’ free credit balances__....._..-. do...- 235 272 257 270 252 247 235 222 225 236 230 230 238 


* Revised 
4 See footnote marked “q’’ on p. 33. 
® Includes reimbursement of corporate treasuries for capital expenditures. 
Revised series. Data revised beginning January 1937; see table 26 on pp. 15 and 16 of the May 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

— with omen? notes - references 

to the sources of the data may be found in the Sep- Novem-} Decem-| Janu- | Febru- 

1938 Supplement to the Survey August | August | tomber | October |“ ber ber ary ary | March} April | May | June | July 

FINANCE—Continued 
SECURITY MARKETS—Continued 
Bonds 
Prices 
‘Toaeee price of all listed bonds (N. ¥, 8. E.) 
ollars_.| 90.59 89. 40 89. 08 90. 67 90. 34 91.27 91.03 91. 85 91. 80 91. 56 92. 92 92.08 93. 15 
Romie a Ni ee eee “do ---| 94.05 92. 53 92. 10 93. 70 93. 33 94. 35 94. 25 95. 01 94. 99 94. 83 96. 09 95. 34 96. 46 
Ie soe see ee ee ee -| 54.50 69.89] 59.72] 61.20] 61.02] 60.11] 5855] 59.68] 58.43] 57.40) 59.73] 57.79] 58.46 
atandaed Statistics Co., Inc. (60 co 
dol. per $100 ae. 81.0 81.3 78.7 81.8 82.1 81.1 81.9 82.1 83.1 79.4 80.2 81.4 81.6 
Industrial (20 bonds) __-..-.-.-.-.---- as... 85.8 85.7 84.2 86.8 86.9 86.0 86. 2 86. 4 87.1 83.8 84.8 86. 2 86.3 
Public utilities (20 bonds). .--....---- de.... 101.7 98.1 96.3 98. 6 99.3 98.7 99.7 100.7 101.3 99.7 101.0 101.6 102. 1 
PS oS eee ea do... 55.5 60.0 55.7 59.9 60. 2 58.6 59.7 59.0 60.9 54.5 54.8 56. 2 56. 4 
Domestic municipals (15 bonds)......do___- 116.5 115.2 111.7 115.2 116.6 116.5 117.3 117.3 117.9 116.4 118.1 118.6 118.3 
U. &. Treamary bonast...................00:...| 1&2 104.0 103.0 104.3 104.0 104.1 104.4 104.8 106.0 106.6 108.3 109. 1 108.9 
Sales (Securities and Exchange Commission): 

Total on all exchanges: 

Mierke, value.............. thous. of dol__} 122,908 | 117,162 | 110,826 | 166,812 | 139,760 | 146,188 | 157,278 | 126,687 | 179,440 | 119,057 | 125,737 | 127, 703 121, 420 
PN eee ere do_...| 159,770 } 161,552 | 148,992 | 237,245 | 207,719 | 259,364 | 224,622 , 855 | 245,123 | 165,925 | 167,691 | 169,641 | 162, 425 
On New York Stock Exchange: 
Market value._.._........- thous. of dol__| 89, 189 93, 667 | 92,923 | 133,469 | 107,389 | 116,550 | 119,160 | 86,903 | 137,021 92,210 | 93,060 91,785 | 87, 837 
Lo eer do 121, 165 J 130,647 | 126,207 | 195,775 | 169,415 | 221,469 | 178,731 | 121,222 | 195,394 | 133,554 | 130,243 | 129, 260 | 123,949 
Sales on N. Y. ta E., exclusive of stopped 
sales (N. Y. 8. E. ) par value: 

| SERS eee thous. of dol__| 111,394 } 120,363 | 133,954 | 185,179 | 155,868 | 217,609 | 159,611 | 118,993 | 185,513 | 122,804 | 123,104 | 126,570 | 119, 431 
U. S. Government-.-._._--- aes 8, 730 6, 161 17, 163 7, 673 4,419 3 4 4, 871 11, 889 7, 459 ’ 6, 821 , 137 

Other than U. S. Government: 
| Ne Ne ae: do___.| 102, 664 | 114,202 | 116,791 | 177,506 | 151,449 | 211,074 | 152,030 | 114,122 | 173,624 | 115,345 | 115,714 | 119,749 | 114, 294 
SOON annnacdcmed do_...| 85, 001 96,692 | 94,417 | 155,698 | 130,133 | 185,528 | 131,490 | 96,722] 139,909 | 93,396 , 423 | 102,189 | 100, 622 
Se do_..-| 17,663 17, 510 22, 374 21,808 | 21,316 25, 546 20, 540 17,400 | 33,715 | 21.949 17, 291 17, 560 13, 672 

Value, issues listed on N. Y. S. E.: 

Face value, all issues. .........--- mil. of dol__| 52, 209 49, 424 50, 331 50, 225 50, 301 51, 554 51, 587 51, 466 52, 670 52, 564 52, 647 52, 751 52, 610 
es do....;| 47,642] 44,676 45,649 | 45,546 | 45,640 46,920 | 46,933 46,862 | 48,071 47,975 | 48,056 | 48,166 | 48,032 
pe reen eee ane 4, 567 4,748 4, 682 4, 679 4, 661 4, 634 " 4, 604 4, 599 4, 589 4, 591 4, 585 4, 578 

Market value, all issues..............-- do....| 47,297 | 44,183 | 44,837] 45,539} 45,442] 47,053 | 46,958 | 47,271 | 48,352 | 48,128} 48,921 | 48.571 | 49,007 
eee do....| 44, 808 41, 339 42, 041 42, 675 42, 597 44, 268 44, 233 44, 524 , 665 45, 493 46, 179 45, 921 46, 331 

vi — ee Sa Coe 2, 489 2, 844 ee 2, 864 , 844 2, 785 2, 725 2, 748 2, 687 , 634 2, 742 2, 649 2, 676 
elds: 

Bond Buyer: 

“ae municipals (20 bonds) -._ percent. - 3. 21 2. 88 2. 98 2. 90 2. 83 2. 78 2. 76 2. 80 2.72 2. 78 2. 66 2. 66 2. 67 
0oc 
Domtestie CO RONG. oon scicncnccsns do.... 3. 67 4.09 4.17 4.03 3.95 3.95 3. 86 3.81 3.74 3. 84 3. 78 3.71 3. 66 

y ratings: - 
Ge Ce CONES) 6. 55 ee ceteeacent a 2. 93 3.18 3. 21 3.15 3.10 3.08 3.01 3.00 2.99 3.02 2.97 2. 92 2. 89 
PE ee do___- 3.11 3. 57 3. 60 3. 53 3. 46 3.42 3.32 3. 26 3. 22 3. 22 3. 16 3.13 3. 07 
oo ead do__.- 3. 80 4.13 4. 20 4.08 4.02 4.02 3.97 3. 94 3. 87 3. 97 3. 92 3. 86 3. 83 
8 eae (OP DORGS). “2. eco cc cs do_.__| 4.85 5. 49 5. 65 5. 36 5. 23 5. 27 5.12 5.05 4.89 5.15 5.07 4.91 4. 84 
y groups: 
Industrials (40 bonds)__..........do_--- 3. 21 3. 43 3. 50 3. 43 3.39 3. 40 3.31 3. 29 3. 29 3.35 3.30 3. 23 3.17 
Public utilities (40 bonds)_.._-_-- i 3. 40 3. 76 3. 82 3. 73 3. 65 3. 63 3. 57 3. 52 3. 48 3.51 3.45 3. 42 3. 39 
Rails (40 bonds). _.-.......- Seek ee 4.41 5.09 5.18 4.94 4. 83 4.82 4.70 4. 63 4.46 4. 66 4. 60 4.47 4.42 

Standard Statistics Co., Ine.: 

Domestic municipals (15 bonds)__....do___- 2. 7 2. 82 3.02 2. 82 2.74 2.75 2.70 2.70 2. 67 2.75 2. 66 2. 63 2. 65 

U. &. Dreasury DonGgst........<.......-. do...- 2.21 2. 51 2. 58 2. 48 2. 50 2. 49 2. 47 2. 44 2. 34 2. 30 2.17 2.13 2. 16 

Stocks 
Cash dividend payments and rates (Moody’s): 

Annual payments at current rates (600 com- | 
| ..-----Mil. of dol__|1, 422. 99 1, 295. 20 |1, 293. 92 |1, 293. 59 |1, 328. 16 |1, 315. 04 |1, 316. 25 |1,329.91 |1, 334.15 |1, 337.76 {1,339.27 |1, 382. 43 |1, 391. 46 

Number of shares, adjusted ialtcieaneas millions._| 935.03 929. 10 929. 10 929. 10 929. 10 935. 03 935. 03 935. 935. 03 935. 03 935. 03 935. 03 935. 03 

Dividend rate per share (weighted average) 

(600 cos.) dollars_- 1. 52 1.39 1.39 1,39 1. 43 1,41 1. 41 1, 42 1. 43 1. 43 1.43 1. 48 1, 49 

PSN A CALE AI tif, Ge... 3. 01 3. 00 3.00 3. 00 3. 00 3.01 3.01 3. 01 3. 01 3.01 3.01 3.01 3.01 

Industrials (492 cos. .)- Ss a canpiahal agin sloasaioes shar do___. 1. 42 1, 24 1, 24 1.24 1. 29 1. 28 1, 28 1. 30 1. 30 1, 31 1,31 1. 37 1.38 

Euerames Cll C08.) ... ....<<0c0-65-002 a0... 2. 39 2. 24 2. 24 2. 24 2. 24 2. 31 2.31 2. 31 2. 31 2. 33 2. 33 2. 39 2. 39 

Public utilities (30 cos.)._....----___- ae... 1.94 1, 94 1. 93 1,93 1, 94 1.92 1.91 1.91 1.92 1.92 1.92 1. 94 1.94 

pO oS eee eae ae... . 90 1.09 1.09 1.09 1.05 . 85 .90 . 90 . 90 . 90 90 . 90 . 87 
Dividend declarations (N. Y. Times): 

Total ...------thous. of dol__| 310, 284 | 240,965 | 185,428 | 180,506 | 509,160 | 247,569 | 194,118 | 303,839 | 186,095 | 154,076 | 377,394 | 220,175 | 181,033 
Industrials ‘and mise ee ae: do____| 296, 168 | 230,994 | 182,735 | 169,901 | 486,396 | 229,916 | 181,480 | 289,412 | 182,522 | 147,635 | 358,417 | 200,698 | 167, 167 

Pr Inxs. cscan mb aedaunaue do.._.| 14,116 9, 970 2, 693 10, 605 22, 765 17, 653 12, 638 14, 427 3, 573 , 440 | 18,976 19, 477 13, 866 
rices: 

Average price of all listed stocks *. Y.8. E.) 

Dec. 31, 1924=100 57.9 60. 8 60. 6 65. 4 Lal 66. 2 62.6 64.4 57.0 56.6 60. 2 57.0 62. 2 

Dow-Jones & Co., Inc.: (65 stocks)’ 

dol. pershare..| 46.47 46. 13 43. 98 49. 64 50. 32 49. 32 49. 13 48. 68 48. 99 42. 68 44. 43 45. 66 46. 82 
Industrials (30 stocks)_............._. do....| 137. 88 140. 97 137. 04 150. 36 151. 96 150. 12 146. 87 144. 60 145. 06 127. 73 132. 56 136. 52 139. 26 
Public utilities (15 stocks) .........._- a 25. 68 20. 01 18. 49 22. 92 23. 35 21. 94 23. 30 24. 94 24. 84 22, 23. 05 23. 66 24. 96 
py. PO eae Cee 27. 87 28. 49 25. 62 30. 62 31. 29 30. 52 31. 20 30. 31 31.07 25. 75 27. 02 27. 59 28. 29 

New York Times (50 stocks).........._. do___- 99. 44 99. 74 95. 68 106. 81 105. 29 105. 36 102. 73 102. 22 100. 59 90. 94.19 96. 95 99. 74 
Industrials (25 stocks) ............... do....| 178.21 177. 53 171.70 | 189.69 186. 99 186. 99 181. 82 181. 21 178. 01 161. 5t 167. 73 173. 12 178. 03 
Railroads (25 stocks). ..-............- de... 20. 6 21. 95 19. 68 23. 95 23. 59 23. 74 23. 64 23. 24 23. 18 19, 41 20. 67 20. 79 21. 45 

Standard Statistics Co., Inc.: 

Combined index (420 stocks) - ...1926=100_- 86.3 89. 5 86.0 91.1 94.7 92.0 91.8 90. 1 91.7 81.9 83.1 86.0 86.1 
Industrials (350 stocks). _..........do___. 100. 5 108. 0 103. 9 109. 6 113.6 110.6 109.3 106. 3 108. 0 95.9 97.0 100. 5 100. 6 
Capital goods (107 stocks)* a 121.5 129.3 126. 1 136.7 142.6 139. 4 136. 4 130. 9 133. 3 115.4 115.5 120.0 120.9 
Consumer’s goods (194 stocks x See 96.9 97.0 94.0 98.7 102.1 98. 5 97.8 96. 5 98.7 88.7 91.5 95.4 96. 2 
Public utilities (40 stocks) ..... io; Tab 87.0 75.0 72.2 77.4 80.9 77.9 81.2 83.8 85.8 80.0 82.4 84.7 84.9 
Haetis (00 Stocks). . . ...6<<eceocse.- do._.__ 25. 4 27.8 25. 5 28.1 30.0 28. 8 29.8 28.0 29.7 24.8 25.0 25.9 25. 7 
Other issues: 

Banks, N. Y. ©. (19 stocks) ......_- ee 54.0 49.9 46.7 51.0 49. 6 47.7 50. 0 61.1 53.5 50. 4 53.7 55. 2 55. 0 

Fire and Marine insurance as sisi) 
_ as 88. 2 85. 5 82.8 87.0 87.4 85.3 86. 1 85.7 87.0 81.0 84.3 89.3 89.8 

Sales (Securities and Exchange Commission): 
Total on all exchanges: 

Ce mil. of dol_- 769 988 943 1, 573 1, 306 1, 225 1, 129 655 1,058 882 603 556 774 
CE ETE thousands__' 31, 762 40, 515 40, 542 67, 924 53, 496 62, 913 47, 393 26, 057 40, 384 42,614 23, 131 21, 916 30, 892 


*New series For data beginning 1926 see table 24, 
tRevised series. Revised data for U. S. Treasury 


March 1939 Survey. 





. 18, of the April 1939 Survey. 
nd prices beginning 1931, and U. S. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18, of the 
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Monthly statistics through December 1937, to- | 1939 _ 1938 1939 

gether with any notes = references a eg REN pee sa - = oun 

to the sources of the data may oun the abe care Yovem- ecem- anu- ‘ebru- : : 

1988 Supplement to the Survey August | August Fo October her ber ary ary | March April | May June July 

FINAN saiselllitadanodamnteincedll 
SECURITY MARKETS—C ontinued 
Stocks—C ontinued 
Sales (S. E. C.)—Continued. 
Total, on all exchanges—Continued. 
On New York Stock Exchange: 
Market value. ........------- mil. of dol_. 669 891 850 1,397 1, 157 1,065 986 561 916 779 523 474 677 
EE: thousands._| 24, 554 32, 151 32, 035 54, 625 41, 923 39, 954 37, 051 19, 538 31, 150 33, 775 17, 897 16, 050 24, 519 
Exclusive of odd lot and stopped sales 
Te A. PED i cnimmed thousands._| 17,372 20, 723 23,826 | 41, 561 27, 923 27, 490 25, 186 13, 877 24,565 | 20,247 12, 933 11, 967 18, 066 
Shares listed, N. Y. 8. E.: | 
Market value, alllisted shares... _-mil. of dol__| 41, 653 43, 526 43, 527 47,002 46, 081 47, 491 44, 884 | 46, 271 40, 921 40, 673 43, 230 41, 005 44, 762 
Number of shares listed __----__---- milions-_. 1, 430 1, 425 1, 425 1, 426 1, 427 1, 424 1, 425 1, 426 1, 427 1, 427 1, 427 1,429 1, 430 
Yields: 

Moody’s, common stocks (200) ------ peers. 4.5 3.8 3.8 3.6 3.8 3.6 3.8 | 3.7 4.2 4.2 4.0 4.4 4.1 
Banks (15 stocks).......-.----------- do 4.6 4.9 5.0 4.8 5.0 4.8 4.8 | 4.6 4.8 4.8 4.4 4.5 44 
Industrials (125 stocks) ..........--.-- 42 3.3 3.2 3.0 3.3 3.1 3.4 3.3 3.8 3.9 3.7 4.1 3.8 
Insurance (10 stocks) _-_-.-- 4.3 4.0 4.1 3.9 3.9 4.1 4.1 4.0 4.3 4.4 4.1 4.2 4.0 
Public utilities (25 stocks) - 5.5 6.2 6.2 5.7 5.9 5.7 5.6 5.3 5.8 5.7 5.4 5.7 5.2 
Rails (25 stocks)._..........-....--.- do... 4.1 4.4 | 4.5 3.9 3.6 | 2.9 3.5 3.2 3.9 4.0 3.7 4.1 3.5 

Standard Statistics Co., Inc., preferred stocks: 

Industrials, high- grade (20 stocks) . --Percent 4.92 5.07 | 5.08 4.99 4.92 | 4.94 | 4.94 | 4.94 4.92 4.99 4 94 4. 87 4.88 
Stockholders (Common Stock) | 
American Tel. & Tel. Co., total__.-.. number_-_|__. ae of See, ees 646, 671 Bitebg ee es ame es 642, 293 
a lis tag US SR ee hE, Re ef ee Oar an o_o) Se PRE eree ty) =e 
Ponuapivenia Railroad Co., total___----- A RE: eee ct SS eee: ete ot as PA ees 2) ERS? 212, 358 Se 
| eal anal ameter aaaieianets = do.._- ee cccaies S Memeeeeaed apne | ak aepeaeEe 8 ana REN. 2, 832 hs 
Uv. . “Steel Corporation, OS™ Sea oo... ees SR Ree | | a A lh ee fawemacea 100; G7e t.....-.. 
a ek a seamen jae y See eter ee | eee ee are i RRs eS Seas 
Shaves held by brokers.....-percent of total..|..-- J--------- 7...) ees secteoeere POE Bicssiancpdleacateacs 4 eee uerees 25.54 }.-____.. 
FOREIGN TRADE 
INDEXES | | | 
Exports: | | 

Total value, unadjusted -_-___.._- 1923-25 =100_- 66 61 | 65 7 66 71 56 58 70 | 61 66 62 61 

Total value, adjusted. ............-..-- do_--- 72 66 | 62 60 58 67 55 63 70 64 70 70 69 
U. 8. merchandise, unadjusted: 

a eee do... 108 96 102 116 107 111 91 92 113 98 107 101 99 

eee do... 67 61 65 74 67 71 56 58 71 61 66 63 61 

Ee eee do_.-- 62 64 64 63 63 64 62 63 63 62 62 62 62 
Imports: 

Total] value, unadjusted_..........._.-- do... 54 51 52 55 55 53 55 49 59 58 63 55 52 

Total value, adjusted___..........._-- do..-- 57 53 | 55 54 55 54 55 49 53 53 61 58 57 
Imports for consumption, ee 

a | A IS 1923-25 =100-- 102 102 | 102 104 99 99 100 89 112 107 111 102 98 
See do.... 56 54 | 54 56 54 52 53 48 60 58 61 56 53 
See? eS 55 53 53 54 54 53 53 54 54 54 55 55 55 
— of agricultural products, quantity: 
ota 
peeceited ...........<--c00 ne 51 61 71 83 81 68 68 61 68 47 52 35 36 
SS eee eeesees >: wees 63 76 66 62 62 54 61 66 69 55 62 46 51 
Total, excluding cotton: 
OS ee do.... 69 101 87 101 90 84 99 87 92 72 91 56 60 
RSE" GBs 70 102 81 87 83 78 98 95 92 78 95 63 66 
VALUE$ 
Exports, incl. reexports........_- a of dol__| 250, 839 | 230,621 | 246,321 | 277,928 | 252, 231 | 268,756 | 212,908 | 218,559 | 268,364 | 230,947 | 249,259 | 236,058 | 229, 628 

By grand divisions and countries 
SS Gbaeitet Here 2h ae 7 8, 376 7, 271 7, 890 10, 308 9, 767 13, 185 8, 075 8, 523 11, 560 10, 101 8, 530 9, 996 10, 270 
eae 43,360 | 40,579 | 45,107] 50,990 | 48,494] 61,591 | 42,445 | 46,406] 60,565 | 49,243] 54,165 | 49,971 43, 866 

_ ___ ae a Eas = ago....1 12,126 13, 607 19, 806 19, 502 19, 104 28, 528 17, 692 17, 484 23, 573 16, 147 21, 394 14, 769 12, 551 
Eee: 113, 954 § 102,995 | 112,702 | 127,710 | 110,192 | 112, 672 95, 830 95, 445 | 108, 143 88, 809 97, 955 85, 711 87, 787 
Sees -| 22, 269 8, 381 11, 235 12, 322 13, 788 11, 134 10, 818 10, 653 12, 614 12, 468 12, 944 10, 807 14, 894 
OS OE ee 6, 868 10, 270 12, 057 10, 166 8, 620 8, 317 6, 395 5, 176 6, 446 4, 806 6, 294 5, 299 5, 406 
Ee ees ee . 3, 027 3, 621 4, 132 5, 385 5, 091 5, 141 4, 381 3, 889 5, 056 4, 130 4, 460 4, 263 3, 721 
United Kingdom 47, 434 41, 432 50, 737 56, 140 43, 238 46, 825 42, 462 38, 678 41, 874 34, 311 37, 410 36, 604 33, 452 
North America, northern__..........- do....| 43, 162 39, 545 36, 752 42,971 38, 992 29, 067 27, 061 26, 258 33, 092 35, 055 43, 583 40, 452 41. 008 
eae ea do....| 42,332 38, 829 36, 170 41, 895 38, 513 28, 458 26, 684 25, 764 32, 298 34, 535 42, 637 39, 874 40, 074 
North America, southern. -.........-- do...-| 20,120 20, 034 21,156 | 23, 285 21, 473 23, 705 20, 801 20, 453 27, 598 23,462 | 22,356 23, 358 21, 850 
__ a  —— 4, 606 4, 136 4, 465 4, 501 5, 239 5, 829 5, 581 5, 928 7,991 6, 320 6, 296 7, 922 5, 565 
South America iipespincacstnkesabteecdaedsieaiicaane do....| 21, 867 20, 196 22, 755 22, 664 23, 314 28, 538 18, 695 21, 472 27, 407 24, 277 22, 669 7 , 847 
Argentina shadeSieiem an anmieien wine ae ee 4, 675 4, 318 5, 944 6, 034 6, 796 7, 736 3, 114 4, 067 5, 281 4, 068 4,918 
ee eee ee a 5, 135 4, 222 4, 849 5, 382 5, 143 6, 749 4, 968 5, 120 6, 664 6, 007 5,417 
eee ea eS eee 1,818 2,072 1,913 2, 123 1, 741 2, 139 1, 736 1, 480 2, 188 1,479 1, 621 
By economic classes se 8. mdse. only): 
Total... ---------thous. of dol__| 248, 148 J 228,143 | 243,621 | 274,319 | 249,694 | 266,171 | 210,258 | 216,036 | 264,578 | 227,597 | 245,913 
Crude materials __ IE CRI do..._| 36, 499 43, 789 59, 605 72, 132 59, 867 49, 376 36, 391 36, 485 40, 072 26, 016 30, 243 
Cotton, unmanufactured-___._.-_- do....| 11, 869 10,689 | 20,511 24,056 | 25,016 19,048 | 14,975 13,732 | 16,958 9, 185 7, 458 
Foodstuffs, ee do_...| 24,329 35, 826 31, 391 33, 290 29, 474 28, 422 31, 051 26, 553 27, 966 23, 621 26, 927 
Foodstuffs, crude._........---.--  —_ 8, 384 22, 164 14, 254 12, 509 12, 045 11,170 16, 443 11, 402 12, 287 9, 810 10, 808 
Foodstuffs and beverages, mfrs..do....| 15,945 | 13,662 17,137 20,781 17,429 | 17,252] 14,608} 15,151 15,679 | 13,811 16, 119 
Fruits and preparations_._..__._- do_--- 7, 199 7, 519 10, 365 13, 253 10, 116 10, 000 7, 227 6, 404 7,017 6, 656 5, 844 
Diente and tate... .....--onecccce do... 4, 036 3, 150 3, 944 4,110 4,113 4, 204 4, 596 4,145 4, 724 3, 698 4, 851 
Wheat and flour. windeatcunnbeareicall as 5, 465 9, 064 4, 038 4, 030 4,473 4, 588 8, 201 7, 403 6, 406 5, 459 7,601 
Manufactures, semi-._._._._._____- do...-| 53,504] 35,615 | 40,159 | 44,454] 39,955 | 50,499 | 35,452] 34,868] 45,658] 41,008] 48, 247 
Manufactures, finished_.._._._.___- do__..| 133,817 | 112,912 | 112,465 | 124,443 | 120,399 | 137,874 | 107,365 | 118,128 | 150,882 | 136,951 140, 495 
ty Autos and parts.............._._- do...-| 14, 893 12, 299 14,171 17, 303 25, 417 29, 161 21, 396 25, 335 28, 504 24, 921 23, 753 
| jae oe 8, 746 9, 572 8, 370 9, 085 8, 516 12, 292 7, 449 6, 367 8, 378 6, 813 10, 119 q 
a aS. do....| 43,611 39, 461 36, 626 38, 653 34, 550 40, 908 31, 217 34, 605 49, 390 43, 882 44, 401 42, 191 43, 654 
General imports, total._...............___ do_..-| 175, 756 | 165, 540 | 167,651 | 177,979 | 176,181 | 171,474 | 178, 201 | 158,035 | 190,437 | 186,195 202, 502 | 178,953 | 168,925 

By grand divisions and countries: 

Peel apoio do_._- 5, 702 5, 851 3, 799 5, 081 4, 069 4,145 3, 741 6, 479 6, 964 8, 571 8, 640 4,469 4, 497 
Asia and Oceania eh eee. do....| 54,339 44, 394 46, 899 49, 131 56, 033 52, 130 51, 818 42, 780 59, 952 51, 162 59, 454 57, 080 53, 040 
_| | ieee ENR: © do....! 13,171 10, 103 11, 839 11, 678 14, 053 12, 020 11, 285 7, 896 9, 707 10, 607 10, 747 11, 237 8, 716 


§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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to the sources of the data may be found in the Sep. i Decem-| Janu- | Febru- | é 
1988 Supplement to the Survey August | August Pn ll October | ae | ber ary ary | March | April May June July 
FOREIGN TRADE—Continued 
| | | | 
VALUE—Continued § | | | | | | 
| } 
General imports—Continued. | | 
By grand divisions and countries—Continued. | 
pT ERE EEN thous. of dol..| 48,150 | 49,366 | 52,150 | 58,714 | 654,623 | 53,609 51,273 | 47,722 | 52,298| 657,574 | 58,946 | 46,009 | 44,496 
rane. ooo d 5,708} 4,357| 5,397| 5,992] 5,191| 5,586| 4,703| 5,234| 5,692/ 5,411| 7,122) 41903] 5,146 
I ccicindntantcmankenedaiad 3, 797 5,627 | 5, 794 7, 289 6, 923 6, 256 5, 231 4, 930 5,171 | 13,829 2, 885 3, 349 3,975 
ee hates eee 5 2,080 | 2,824| 3,170] 4,520| 3,656| 3,397| 3,266| 2,669| 3,976 ,289} 3,289] 2 711| 2,264 
United OS ees 10, 990 10, 143 | 10, 445 | 13,801 12, 898 12, 251 11, 331 10, 995 11, 971 11, 572 15, 192 11, 664 11, 081 
North America, northern 5 26, 681 , 899 | , 186 | 27,049 | 25,839 | 24,300 26,136 | 20,302 | 23,559 26,163 | 28,850| 26,964] 26,993 
_.., See 25, 970 23, 334 | , 500 26,249 | 25, 232 23, 554 25, 222 | 20,129 23,128 25,671 28, 323 26, 533 25, 557 
North America, southern do. 18,490 | 21,329} 17,924 16,183 | 12,566 | 12,753 | 17,924 | 18,650 | 22,732/ 19,406] 22,178] 19,299] 18,530 
_ ae eae . i 3, 534 3,295 | 2,440) 3,134 3, 084 4, 748 , 429 5, 270 6, 326 4, 442 3,995 4, 365 3, 627 
South America. ............ “ . 22,394 | 20,701 | 22,693 | 21,821 | 23,051 | 24,538 | 27,309 | 22,102 | 24,932 23,319 | 24,434] 25,132] 21,370 
renee ‘ 4, 787 2, 835 | , 882 | , 631 3, 566 4, 252 , 633 6, 085 5, 460 4, 357 4, 355 3, 952 3, 207 
MI ee a ence dadat cece tanes i 8, 281 7,432 | 8,820) 8,536 9,150/ 9,191| 8,420 7, 667 9, 421 7, 867 7, 420 9, 160 6, 657 
2) RR SReRS artes xc: 0. 1, 691 1,571 | 1,681 | 1,648/ 1,567/ 2,457| 3,277| 2,272] 2,583| 3,813 750| 2.468] 1,822 
By coeneunte classes (imports for consump- | 
t | | | 
i. SE ee eer ee thous. oom... | 180,379 | 171,053 | 172,947 | 178,460 | 171,652 | 165,522 | 169,323 | 152,528 | 191,226 | 185,800 | 194,193 | 178,405 | 170, 451 
Crude materials__.......... puss do.._.| 60,962 | 49,498 | 52,377 53,708 | 52,355 | 53, 465 | 890 | 48,073 | 59,507 940 | 62,277 | 54,725) 50,041 
Foodstuffs, Grude......<..<..-~.....- do....| 20,778 21, 663 20, 473 21,120 | 23,788 | 23,093 | 26,774 22, 947 , 205 24, 053 25, 886 22, 518 21, 759 
Foodstuffs and beverages, mfrs__..do____| 27,605 27,829 | 28,639 | 27,240 | 22,995 20,887 | 16,638 18, 635 26, 296 25, 036 26, 062 27, 72: 27, 799 
Manufactures, semi-...........-..- do....| 35,651 35,030 | 33, 591 | 35, 753 35, 172 35,265 | 37, 158 34, 047 38,822 | 37,936 39, 857 38, 633 36, 912 
Manufactures, finished...........-- do....| 35,383 | 37,033 | 37,868 | 40, 639 | 37, 342 | 32, 812 34, 864 | 28,827 38,396 43, 836 40,411 | 34,804} 33,939 
TRANSPORTATION AND COMMUNICATIONS 
Nl l 
TRANSPORTATION | 
| | | | | | 
Express Operations | | | | | 
| } | | 
Operating revenue____.....-..... thous. of dol_.|....____- 8, 409 9, 497 9, 404 9, 240 11, 338 8,586 | 8,499; 9,107| 9,165 Y, 454 | : 
NES: do...-| Se: 123. 115 127 131 920 | 71 | 72 | 76 7 | 59 | 
| | | | 
Electric Street Rallways | 
| 
Fares, average, cash rate_.........------ cents_- 7, 864 7. 889 7. 889 7. 889 7. 889 7. 888 7. 888 7.873 | 7.873 | 7.864 | 7.864] 7.864 7. 864 
Passengers carried {............---- thousands__| 722,987 | 700, 569 | 729,663 | 789,695 | 775,461 | 838,707 | 90,120 | 737, 164 | 835, 136 | 788,941 | 811,584 | 763,038 | 710, 186 
Operating revenues_..__....-.--- thous. of dol_.|_._.____- 51,132 | 52,229 | 56, 582 | 55,274 | 60,028 | 56,869 | 53, 361 | 59, 702 | 56,628 | 58,222 | 55,383 | 51,907 
| | } 
Class I Steam Railways | | | 
| | | 
Freight-carloadings (Federal Reserve): | | 
Combined index, unadjusted - . .1923-25=100-. 71 63 | 71 | 75 | 70 | 64 | 63 62 | 63 | 58 62 67 70 
3 a ee ae Bon tes i Mel iceiy ae.... 69 56 | 71 76 | 76 78 76 76 66 | 36 | 44 | 58 64 
SAAS EY TEENS is e.... 57 38 49 50 | 58 58 64 62 57 47 | 40 | 47 52 
Forest products.........-.-...------- do.... 44 41 | 43 43 39 37 | 37 35 36 | 39 | 41 42 43 
Grains and grain products. _----.---- ins 90 101 | 83 95 | 76 72 | 71 64 67 | 68 | 73 s9/ 1 
Ss sadinicepvebamneindcmnnnaen do.... 37 37 | 50 | 62 | 53 | 40 | 40 | 31 | 32 | 37 | 36 | 30 | 34 
eam OS aes a6.... 62 61 64 | 65 | 62 | 59 59 | 60 | 62 | 62 | 61 | 61 | 61 
Bert eeeie teemeeceds-coceenad do.--| 125 63{ 72| 71; 41] 23 22 ee 
Misceiiancous herasenseqesenncceuseses 0.2. 75 68 78 | 82 | 76 67 | 65 64 | 70 | 72 | 73 | 74 | 74 
ia index, adjusted............. = 70 62 | 64 | 68 | 69 69 69 67 | 66 | 60 62 | 67 | 69 
ate te hE Ne TRE do...- 78 63 | 68 | 69 70 | 69 | 67 65 | 62 43 51 | 68 | 76 
seni sii ansemiplandonnenagacal do... 69 46 | 51 | 50 | 58 | 53 | 55 46 | 55 | 56 42 51 | 62 
eS S do... 42 40 | 40 | 42 | 40 | 43 | 42 36 | 36 | 38 40 40 | 43 
Grains and grain products_-..----._- as. 75 84 | 74 | 95 81 83 | 79 70 73 | 76 81 90 | 80 
i ag ae! Ce... 37 37 | 39 44 44 41 41 38 40 40 | 40 | 36 39 
eae , ee 62 60 | 61 62 | 61 61 62 62 62 61 | 61 | 61 | 62 
rr aca taninedineniienamasinnts do... 67 34 | 41 48 7 92 102 | 93 86 75 | 58 | 64 59 
pO STS G6... 74 67 | 69 72 74 7 7 75 73 | 70 7 71 72 
Freight-carloadings (A. A. R.):4 | } | 
., |. ees thousands... 2, 689 2,392; 2,553| 3,542 2, 530 2, 949 2,302; 2,297| 2,390 2, 832 2,372; 3,149 2, 549 
Si Se eR RE SS eat a oe als 476 382 | 468 | 66 511 664 5165 | 529 | 478 | 350 | 297 | 503 429 
2) EE ete A ear aieo. G6... 27 18 | 22 31 26 35 30 30 | 29 | 29 | 19 28 24 
oe ee ea oe 126 120 | 120 159 | 109 131 | 103 99 | 105 | 140 | 121 151 118 
Grains and grain products_-_--......- << 17 191 148 221 | 137 163 129 | 116 | 125 | 159 | 137 202 200 
po eee ee R 48 49 | 63 102 | 69 67 | 53 | 42 42 | 61 49 | 50 44 
Merchandise, 1. c. 1. ............-.... . 615 598 | 604 799 | 594 708 561 | 577 | 612 775 | 612 | 744 583 
en eal nee ee AE ee ee Ac EOE” 192 98 | 106 141 | 65 44 | 33 34 33 | 58 121 | 209 167 
Miscellaneous artes 1, 034 936 | 1, 022 | 1, 422 1,018 1, 138 | 878 870 | 967 1, 261 1,016 | 1, 261 983 
Freight-car surplus, total 131 229 | 169 144 | 175 221 218 209 | 202 | 265 211 175 166 
pO eae 70 100 86 | 68 85 106 | 106 102 | 95 | 86 90 | 79 79 
| SSS ACEP TE 34 92 49 | 42 51 71 | 7 | 63 | 67 | 146 | 87 | 65 53 
Financial operations: | | 
Operating revenues, total. -..._- thous. of dol_.| 344, 400 J 315, 335 | 322, 595 | 353, 441 | 319,682 | 318,336 | 305,769 | 276,904 315, 091 | 282,118 | 302,618 | 321,617 | 332, 436 
ec Ras tel dca ess mabmindiaies do....| 276,707 fr 253, 578 | 261,303 | 293, 762 | 264,135 | 251,320 | 246,803 | 224,819 | 257,469 | 224,588 | 243,641 | 255, 763 | 265, 086 
WI 58h scoccnacocauseneens do....| 39,821 | 36, 294 34,427 | 31,459 30,211 | 37,913) 34,785 | 30,237 | 31, 201 31, 791 31,758 | 38.436 | 41, 269 
Operating expenses ..............---<.- do....| 247,622 fr 229,573 | 232,040 | 242,409 | 231,257 | 232,704 | 232,946 | 220,619 | 240,359 | 227, 622 | 237, 411 241, 786 | 241, 962 
Net railway operating income-.--.-.-_- do....| 54,586 [| °45,422 | 50,362| 68,566 49,665 49,373 32,891 | 18, 591 34,317 | 15,257 | 25, 101 | 39,095 | 49,012 
II tts cain ocmencoad (| SE See 1, 097 6, 277 | 24,068 | 7,422 | 22,225 | 48,721 | 424,364 | 410, 505 | 427,896 |4 18,594 | 41,685 6, 578 
Operating results: 
Freight carried 1 mile_..--.--- mil. of tons__|.....---- i 236 | 29,110 32,757 | 28,471 | 28,133 | 28,152 | 25,553 | 28,831 | 23,983 | 25,737 | 28,465 | 29, 824 
Revenue per ton-mile__-_..--.-.-.-- "oat Eee 1, 003 | 977 977 | 1.004 . 981 . 964 | . 972 -988 | 1.035 1. 045 . 987 a 
Passengers carried 1 mile_.-.---..- millions. .|......... 1, 976 1, 825 | | 1, 662 1, 564 1, 928 1,790 1,555 1,618; 1,681) 1,725 2, 075 
Waterway Traffic | | | 
Canals: 
3 UN ” Se ee thous. of short tons_- 414 263 278 328 | 327 348 342 | 326 317 362 363 | 396 369 
INOW WORE BORON. << ncecncecaccccucuccd do. 687 697 480 684 | 845 | 0 0 | 0” 07 101 735 | 586 538 
a as thous. of long tons.-| 2,385 2,172 1,998 | 2,360 | 2, 224 | 2, 374 2,393 | 2,207; 2,664 2,473 | 2,539 | 2,437 a = 
In U. 8. vessels....--.-.-..--------.. do....| 971 810 77 888 789! 807 753 | 689 873 892 921! 905 | 
¢ Deficit. r Revised. 


qData for October, December 1938, April and June 1939 are for 5 weeks; other months, 4 weeks. 
tFor comparable monthly figures, January 1929-December 1936, see table 10, p. 15 of the March 1939 Survey. Data shown in that table beginning January 1937 have been 


revised; see p. 37 of the April 1939 Survey. 


§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
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TRANSPORTATION—Continued 
Waterway Traffic—Continued 
| | 
Canals—Continued | 
8t. Lawrence. ........-..- thous. of short tons__| 1, 284 1, 215 1,296 | 1,429) 1,065 5 0 0 | 0 50 1, 189 1, 161 1,119 
ND ea cs esunsnh wes do....| 10,552 6, 237 6, 624 7,141 4, 466 323 | 0 0 0 43 5, 799 8, 622 9, 598 
3 eee thous. of metric tons__|____- 2, 482 2, 248 2, 460 2,270 | 2,422 2, 166 2,277 | 2,561 | 2,569 2, 476 Th eee 
| eee thous. of short tons..| 1, 713 1, 588 | 1,786 | 2,030 1, 652 | 181 | 0 | 0 | 0 200 1, 324 1, 580 1, 659 
Rivers: | } } 
SS ee a ae do. | 234 263 223 249 244 | 180 | 175 | 135 | 199 101 136 230 242 
Mississippi (Government barges only). Ca 233 256 224 | 190 215 | 171 | 183 | 124 | 136 | 169 | 67 | 145 | r 191 
Monongahela. - --- Sen: Te 1, 949 1, 279 1, 422 1, 595 1,710 | 1,798 | 1, 568 1, 557 | 1, 742 348 | 661 | 1, 688 1, 704 
Ohio (Pittsburgh district). enh gradacictaaiie Ss 1,411 886 967 | 1,055 991 1,074 | 1,003 880 | 1,114 469 | 655 1, 265 1, 400 
Clearances, vessels in foreign trade: | 
Total, U. 8. ports.......- thous. of net tons_.__|..._____- 6,958 | 6,516; 5,769 5, 678 5,062 | 4,670 4,734 | 5,424) 6,280; 6,241 | 6,667/| 7,082 
Foreign Lasckashneesanakenaeone “Ee CS ok 5,208 | 4,816 4, 103 4, 037 3,813 | 3, 539 3,607 | 4,160} 4,038 | 4,766 4,971 | 5,280 
OS ee are ES NE 1, 749 1, 700 | 1, 666 1, 641 1,249 | 1,132 1,127 | 1,263 1,242 | 1,475 1,696 | 1,802 
| | | | | | 
Travel | | 
| | | | 
Operations on scheduled airlines: | | 
assenger-miles flown... .--- thous. of miles..| 75, 145 56,405 | 54, 806 56, 828 46, 090 41,594 | 38, 403 35,002 | 49,445 | 53,483 | 63, 361 70,199 | 72,918 
Passengers carried_.............-.-- number. -| 194,418 } 143,488 | 139,297 | 143,993 | 113,621 | 99,119 89, 002 81,131 | 117,071 133, 469 | 162,682 | 179, 055 | 185, 643 
| Le pane Seen > pounds._| 933,965 | 623,770 | 877, 564 | 855,151 | 685,389 | 761,090 | 577,982 | 564,928 | 685, 274 663, 884 | 725,061 | 824, 630 | 725, 922 
OS ee thous. = ere 7, 639 6, 360 6,151 6, 302 5,776 | 5, 665 | 5, 453 5, 032 6,125 | 6,268 7,122 | 7,183 7, 541 
Hotels: | 
Average sale per occupied room. -dollars__ 3. 39 3. 29 3. 28 3.32 3. 47 3. 26 | $21: | 3. 28 | 3.15 | 3.37 | 3. 20 3. 34 | 3. 29 
Rooms occupied. -......-.-- percent of total_- 61 57 61 | 65 60 | 54 64 | 63 | 64 63 | 63 | 62 | 7 
Restaurant sales index._.........-- 19291 93 86 85 | 89 94 | 88 | 88 | 86 | 83 100 | 90 | 98 85 
Foreign travel: | | | 
Arrivals, U. 8. citizens.............. number. .|--..._-- 56, 906 58,027 | 31,710 15,649 | 16,614 | 19,556 | 25,590 31,909 | 25,374 | 19,800 | 20,889 |.--..... 
Deeerpares, UB. Cuisens... .. ..... 22.0055 0 oce ns 5--.5. 51,646 | 31,848 19, 931 16,103 | 18,765 | 24,307 | 28,224 21,673 | 21,575 eS a eo: : 
0 eee eS ERS 8 2,286 | 2,227 2,081 2,157 | 2, 663 2,344 | 1,479 1,702 | 1,851 2,077 | 3,168 | Peat ae 
EEE SS FES 7, 357 8,226 | 8,825 6, 844 8, 042 5, 661 5, 959 8,076 | 7,063 Ore | 4.612 )1...3...;. 
Passports issued...............-.----.-- do....| 7,444] 9,059} 5,138) 5,122| 5,589} 5,184 | 5,927| 4,865/ 8,383 | 8,839 | 16,080 | 21,013 | 10,393 
National Parks: | | | | 
a caer cgsmaniniciresinenietl do....| 875,682 [811,309 | 428,827 | 236,771 77,750 | 57,677 74, 834 62, 848 72, 280 | 164,736 | 248,075 | 471,624 | 916,175 
M neeneny PY EER RE Se eran eens do_..-| 238, 296 fr 226,096 | 125, 436 | 71, 416 23,783 | 16,798 | 20, 587 | 17, 618 21,779 | 48, 892 | 73,402 | 136,576 | 249,905 
Pullman Co.: | | ' | 
Revenue passenger-miles_ -...---- thousands..}.....____ 683, 593 | 715,529 | 651,851 | 585,289 | 687,369 | 793, 229 | 654, 896 | 715, 420 684, 444 | 631, 529 | 769, 819 | 801, 514 
Passenger revenues.......-....- thous. of do]_.|.-....__. 4, 409 4, 555 4, 239 3, 912 4, 488 5, 263 | 4, 473 4,769 | 4,447 | 4,147 | 4,842 4,990 
| | | 
COMMUNICATIONS | | | | | 
Telephone: | | 
Operating revenues. ._.__.-.--- thous of Gol... ...=.2: 96, 482 96, 725 99, 608 98, 531 | 101, 552 99, 234 96,064 | 101,610 | 100,083 | 102,646 | 102,119 99, 824 
Bentsen ROVE... a wencncccnncs “NS, GRR 62, 029 62, 850 65, 105 64, 897 66, 188 65, 815 64, 504 66, 491 66, 162 66, 875 66, 521 64, 690 
ND a ccncsemunmecawuaed | Oe ERR 25, 984 | 25,428 | 25,929 24, 959 26, 591 24, 731 22, 954 26, 498 25, 275 27, 101 26, 923 26, 383 
Operating expenses...................-- “SSS, SS 66, 239 67, 030 67, 634 67, 434 69, 444 67, 281 | 64. 155 68, 456 65, 683 68, 983 68, 184 67, 738 
Net operating income. .-..........-.---- Ss SE 17. 261 | 16, 791 18, 637 18, 946 18, 835 18, 527 18, 438 19, 479 20, 576 19, 832 20,027 | 18,398 
Phones in service end of month_- _thousands.- o ee 17, 465 17, 528 17, 593 17, 704 17, 735 | p 17, 897 17, 974 18, 055 18, 072 18, 162 
Telegraph, cable, and radiotelegraph carriers: 
= rating revenue, total. ___--- thous. of dol _|-...._.-- 11,092 | 11,550 11, 156 10, 751 12, 408 10, 549 9, 987 11, 577 11,012 11,735 | 11,721 | 10,676 
elegraph carriers, total_- . es Se 9, 524 9, 851 9, 491 9,114 10, 553 8, 829 436 9, 717 9, 383 10, 065 | 10,113 | 9,189 
Western Union Telegraph ‘Co.. revenues: | 
from cable operations thous. of dol... |.-...___. 485 | 586 569 522 570 527 463 588 | 502 514 | 501 | 451 
ETE AS __ Ee, 2 791 | 889 | 861 830 976 856 | 756 901 | 768 790 774 707 
Radiotelegraph carriers. ............. _ SS Ea 777 | 809 | 804 807 879 864 | 795 960 | 861 880 | 834 | 780 
Operating expenses...........-..--...-- Ee ek 9,935 | 9,899 9,903 9, 991 10, 756 9, | ; 9,319; 10,031 9, 809 10,289 | 10,142 10, 028 
Cg See a Sees 431 953 558 69 1,041 | | 417 | 814 | 512 699 | 886 | 477 
ee ee eee - | ES 4 408 199 | 4 356 477 291 | 4 ene | 4934 (*) | 4387 | 4229 43 4951 
CHEMICALS AND ALLIED PRODUCTS 
| | | | | 
CHEMICALS | | | | 
| | | 
Alcohol, denatured: | | 
Consumption............- " 9, 202 °7, 667 9, 124 11, 188 10, 309 10, 433 6,720 | 6,567 7,578! 7,523) 8,203 7, 944 7, 395 
Ses do_... 9, 190 7, 846 9, 181 11, 101 10, 195 5, 500 6, 828 6, 454 7,616 | 7,719 8, 490 8, 166 7, 437 
PR oe = month 2, 007 *1, 423 1, 466 1, 364 1,233 | 1 285 1,379 1, 260 , 294 | 1, 485 1, 766 1, 982 2,015 
cohol, ethyl: 
Production. ..............thous. of proof gal_.| 18, 539 | 17, 421 15, 800 17,017 15, 164 16, 772 17, 067 14, 671 17,423 | 17,859 18, 655 16, 827 17, 643 
Stocks, warehoused, end of month..___- do....| 32,919] 35,176 | 32.736 28,319 | 23,277 | 20,895 | 24,433 | 26,072 27,741 | 29,625 | 31,078 | 30,860 | 32, 232 
Withdrawn for denaturing. ........._- do....| 16,050} 14,483 | 16,072] 18,986 | 17,249} 17,389 | 11,327} 11,198} 13,202/ 13,253] 15,032 | 15,029} 13,823 
wae | EEE TES do... 1, 780 1, 590 1, 639 a2 2, 439 1, 841 1, 691 1, 350 1, 851 2, 076 2,009 | 1,858 1, 765 
ethano 
maporen; Pomneds ...............<<-.<4 gallon 28, 373 7, 743 22, 716 8, 431 12, 648 25, 990 24, 355 26, 35! 10, 806 24,195 | 18,441 | 108,084 | 195, 034 
a. eee, wholesale (N. Y.).dol. on — i . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 
reductio 
Crude (wood distilled)... ___- thous. of gal__|-......-- 282 303 335 344 357 352 336 oa 389 354 344 378 
NA ed eS a _ Ree SR 1, 898 1, 930 2, 295 2, 618 2, 844 2, 463 2, 267 407 2,276 | 1,779 2, 205 2, 495 
Explosives, shipments_........_._- thous. of Ib--| 32,700} 27,663 | 30,443 | 32,151 | 29,385 | 28,415] 20,258| 26,592 | 7 801 | 26,341 | 29,315 | 30,210 | 27,652 
Sulphur production (quarterly): 
J = eS et eee) TRO oe kag oankc cee 68, 900 |......-- Fe eee 1 1 nl Kpeeeeee 2 106, 805 |.-...... 
I : SS ae: a | A, See ty res Res 6 ae |........- Pca cie mete 357, 819 |-------- 
Sulphurie acid (fertilizer manufactures): ’ 
Consumed in production of fertilizer | 
ehort tons..j............ 128, 312 | 126,974 | 151,083 | 147,592 | 148, 289 | 142,451 | 138, 27 119,081 | 112,593 | 108,889 | 106,137 | 104,378 
Price, wholesale, 66°, at works 
dol. per short ton. 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 | 16. 50 
——— Fick ena wine eee cS a ne 131, 106 | 133,266 | 161,285 | 171,106 | 176,923 | 181,386 | 169,769 | 169,952 | 145,689 | 155,902 | 140, 580 | 139, 248 
urchases: 
From fertilizer manufacturers. ._____- eee eee 30,388 | 38,531 | 40,284] 31,182] 20,604] 20,418] 18,751 | 11,951 | 15,021 | 8,853 10,535 | 18,635 
PR a mn — cht et hbasnnedopeaiwnncue d 18, 560 | 21, 564 18,494 | 27,515 | 22,343 23, 778 17,508 | 16,542 | 20,771 25,614 | 17,067 
ments: | 
0 fertilizer manufacturers = 26,032 | 28,971 37,752 | 33,080 |} 38.085 | 39, 167 | 35,100 | 33,202 | 38,123 36, 966 25, 804 
IN otc innacckannescesee Ry 34,973 | 40,904 38, 447 40, 915 40,850 | 35.545 | 42,864 35, 528 | 38,835 43,369 | 45,376 
* Revised. 4 Deficit. * Less than $500. 


*New series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p. 18, of the January 1939 Survey. 
§Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 Survey. 

















October 1939 


SURVEY OF CURRENT BUSINESS 





39 






































































































Monthly statistics through December 1937, to- | 1939 1938 1939 
lage with ap res d notes soe references Sep. . = ; “a 
to the sources of the data may be found in the ovem-| Decem- anu- ebru- 
1938 Supplement to the Survey August | August cumbar October | “ber | ber ary ary | March | April | May | June | July 
CHEMICALS AND ALLIED PRODUCTS—Continued 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons_- 43 44 137 121 146 217 436 627 1, 476 1, 271 312 86 48 
Wupatts, Wotaie: oan orate se long tons_-_| 141,171 ] 146,636 | 116,828 | 134,929 | 147,587 | 133,295 | 85,542 | 85,095 | 123,687 | 136,328 | 148,095 | 136,016 | 154, 800 
pe eee ey eles do...-| 26,618 27, 504 24, 047 20, 271 20, 207 25, 119 11,317 15, 645 6, 723 5, 365 12, 142 12, 655 8, 067 
Phosphate materials§_....-...-..------ do__--} 106,607 | 108,665 | 87.824 | 93,058 | 123,339 | 101,186 | 71,045 | 66,552 | 97,983 | 123,270 | 112,773 | 105,934 | 137, 446 
Prepared fertilizers§..........-..--..--- a 349 169 369 261 413 72 83 476 343 268 447 
pari ae | SS eee ee eee do_...} 76,002 79, 652 | 131,407 | 158,140 | 116,298 | 149,798 | 141,898 | 109,932 | 138,782 | 191,057 | 145,432 | 109,737 | 90,102 
Nitrogenous, total§................-.<- do...-| 45,795 48, 977 75, 849 82, 576 50, 231 78, 124 | 118,159 | 101,396 | 116,806 | 167, 558 99, 074 90, 541 45, 632 
i ee nr do_..-| 9,481 | 24,450 | 20,829} 32,971 4,851 | 32,336 1 54,552 | 42,920 | 115,188 | 62,010 | 59,332] 18,479 
0 eee Ge... 408 1, 827 8, 276 9, 337 6, 046 3, 421 903 96' 3, 599 1, 462 7, 033 594 2, 321 
POMNNEIES: . <..0 ioswabtonaeaden bade do 29, 087 27,908 | 42,407 64, 124 58, 730 66,897 | 20, 186 6, 795 17, 235 4 10, 415 16,425 | 41, 234 
_ wholesale, nitrate of soda, 95 percent 
pe PRR ee see’ dol. per cwt 1. 450 1. 450 1. 45 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1, 450 1. 450 
peas CMIGONIET. «co iseweandaace short tons_.} 38, 956 45, 957 47, 169 72,299 | 69,798 | 101, 438 2, 489 2, 632 5, 250 8, 379 8, 674 17,337 | 26,632 
Superphosphate (bulk): 
Qo aes 1. 283,015 | 279,381 | 314,359 | 326,794 | 343, 204 | 322,211 | 312,284 | 301,694 | 286, 747 | 277,437 | 243,402 | 243,356 
Shipments to consumers_-_.--.--------- C= Se 21,340 | 108,470 | 46,980 | 17,717 | 17,147 | 29,340 | 54,893 | 161,202 | 216,671 | 139,648 | 34,263 | 13, 496 
Stocks, end of month.-.................- | Eee 1,057,215 | 1,160,299 |1,249,272 |1,322,306 |1,361,127 |1,298,883 |1,288,536 {1,106,679 | 815,911 | 778,758 | 871,109 | 924, 045 
NAVAL STORES 
Rosin, gum: 
Price, wholesale ‘‘H”’ (Savannah) 
dol. per bbl. (280 Ibs.) _- 5. 05 4.48 4.14 5.12 4.89 4.34 4.90 5. 21 5. 65 4. 86 4.94 4. 96 5.19 
Receipts, net, 3 ports... ...-- bbl. (500 Ibs.)_-| 57,640 | 121, 505 | 119,818 | 87,935 | 97,664 | 48,095 | 20,473 | 13,757] 19,367] 43,810] 57,079 | 61,774} 61,096 
Stocks, 3 ports, end of month_._.--.-_-- do_...| 672, 880 | 475, 130 | 542,161 | 588,870 | 660,252 | 678,731 | 657,839 | 642, 825 , 615, 381 | 625,138 | 639,914 | 659, 878 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah)----- dol. A gal__ . 26 . 23 21 <a . 29 . 28 7.25 ° 26 °.29 r.24 *.24 r.24 r.24 
Receipts, net, 3 ports = en gal.)_.| 13, 754 29,480 | 31,745 17, 670 18, 364 10, 593 2, 390 1, 908 3, 256 9, 799 14, 638 15, 884 14, 692 
Stocks, 3 ports, end of month__...._-. > > 102, 285 | 116,859 | 130,897 | 128,334 | 134,460 | 133,921 | 123, 584 | 118,954 | 109,626 | 107,339 | 104,759 | 102,941 | 102, 126 
OILS, FATS, AND BYPRODUCTS 
Animal! outs ane Byproducts and Fish 
ils (Quarterly) 
Animal fats: 
Consumption, factory-_.----.---- | ee oy | ee SEED aa EE yo od) EE Sane re | 
Production_-____- ese A Aa eee . | a eee | i eee HSE | ea Sa [1 | |) 
Stocks, end of quarter__. (2 tA eek teptice | Se Sel eee eee >, SEES) See i, | ee See | I ) eee 403, 809 |........ 
Greases: 
Consumption, factory_.............--.- ERS CORR aey| Scene De | Ee See ce EE | ae i |) 
No eee oe oe . = ere ee \ 3 as See (| es ee kk oe 
Stocks, end of quarter__._...........--- ERS) er | | | ee aes | ee eee | a Ree: {| ae 
Shortenings and compounds: 
pO REE a eee o do... of | —— oe ot, | rn Se oi | ee eee 300, 076 |_....._- 
Stocks, end of quarter a, | ES See | ee Sees ) | | Sa G2 £....... 
Fish oils: 
Consumption, factory SW eccscecstecscesues 71, 664 OS ae 
I i eee s |e 102, 193 i | See 
Stocks. end of quarter 1 |) a ee 256, 352 180, 364 |........ 
Vegetable Oils and Products 
Vegetable oils, total: 
Consumption, crude, factory (qaaseety) 
| i ae, 3s | Se, eae i ee See | ee See tae 
Le ee eee ome or B.. 3, 865 1, 824 3, 027 3, 798 2, 204 2, 656 2, 815 4, 136 3, 994 4, 202 4,314 3, 673 2, 559 
Fen aerng SE RS a»: do 86, 413 84, 636 80, 424 90, 189 94, 982 92, 613 91, 692 85, 466 98, 010 60, 455 97, 275 91, 633 79, 467 
I on. ccankecnawasnadens do___- 10, 292 11, 850 11, 303 9, 372 15, 414 10, 525 11,414 8, 169 10, 708 12, 136 , 382 10, 755 , 841 
All other vegetable oils§_....._...._-- do 76,121 72,786 | 69,121 80,817 | 79,568 | 82,089] 80, 278 77,298 | 87,302} 48,319 | 87,894} 80,878 | 69,625 
Production (quarterly) .....-.....-- niea@b. te... h Sapa “oye | ES, Peas | Ce Snes YY nen 
Stocks, end of quarter: 
© iad: nA eer ee SE | Eee CE itccnst beamed SE... . eee Se cicicends beckcoteas , | ae 
Ea ee , | ee See eats | es Se | enews 1 | SES SOS , | 
r, factory (quarterly) 
eee | eee ee a See on ) , SP 59, 473 |....-- = See 8 
Imports. si scincpien teens ahaa aa 3, 773 17,927 | 20,092 | 23,105 15, 437 26.745 | 20, 967 17, 491 22, 630 11, 643 20, 880 12, 514 19, 928 
Stocks, end of ‘quarter_- S suelatecrneia eimeidaee Se ERR See C6 O66 t........- aa anit | ae fae , | ae See 3, Gt b......-.- 
Coconut cr copra oil: 
Consumption, factory: 
Crude (quartety).............thows of 16..1....<.....8 .......- Oe a ee Cl) ee eee | aa [8 a 
Refined (quarterly) ...............-- ( i See, ae |} es eee i | ee seagere 6“ See, Sees (ee 
Is CISOIRORNOTING...4 «255 eccccone do.... 1, 763 7, 282 8,711 8, 420 7, 023 7, 204 7, 244 5, 295 4, 729 3, 428 2, 964 2, 129 3, 
SL ,, SR SSE do....| 32,898 | 22,052 | 32,579 | 26,824 39, 792 | 34,725 23, 101 29, 122 41, 370 , 889 38,450 | 37,556 | 21,215 
Production (quarterly): 
RE ah SE ee ee (Se SSR ———- aaa oe i ae See Ce ee 66, 388 om 
OO Se rer + ee SES I 0 7 Se Se | os ee ry SEAS Serie . 
— end of quarter: 
REELS EE ae (S| CF eeeeee, ere ee, lll ee | ll earners) Spee ee 
Refined ee er ene SS Sees, AR | as eae S| aebtch Ck S ee ee PE — EE 
Cottonseed: 
Consumption ore)... tes of short tons_- 151 222 576 665 630 624 451 367 399 256 199 98 72 
Receipts at mills aanewele< < 227 *261 1, 274 1, 155 631 327 152 95 136 73 58 45 52 
Stocks at mills, end of month_. cain “ontandacaal do 196 °374 1, 069 1, 559 1, 560 1, 353 1, 054 782 518 336 194 140 120 
Cottonseed vake and meal: 
PESUONOE wisg nadeesses so eeiemacia short tons_. 675 1, 727 3, 745 2, 200 1, 235 4, 468 407 189 389 506 81 124 46 
Preduction_- ...----- 10....| 68, 229 fF 100,451 | 256,390 | 294,408 | 284,458 | 237.933 | 205,494 | 169, 766 | 188,051 | 115,729 93, 845 43, 272 34, 293 
Stocks at mills, end of. month... ane do....| 97,085 fr 217, 693 | 259,659 | 295, 380 | 313,538 | 313, 348 9, 245, 221 | 196, 544 | 177,134 | 173,019 | 151, 259 | 120, 794 
Cottonseed cil, crude: 
i. ease thous. of Ib. 45, 355 | "67,779 | 178,632 | 203, 74€ | 195.809 | 163,035 | 145,077 | 116,438 | 129, 265 $4, 753 68, 322 32, 817 23, 691 
Stocks, end of month_......---.-.-..--- do....| 62,000 | *45, 904 | 111,708 | 151,570 | 168,457 | 175,377 | 178, 203 ’ 177, 466 | 164,945 | 137, 785 88, 828 73, 353 
Cottonseed oil, refined: 
Consumption, factory (quarterly) ----- - eee SSP : |”, ee) Sees ee oe ~| 285, 230 }....- sieeve SE tain 
In oleomargarine. ae 6, 986 9, 086 19, 246 10, 381 10, 867 10, 577 9, 884 9, 412 9, 678 7, 584 6, 781 6, 708 5, 522 
Price, summer, yellow, prime (N. Y.)_ 
dol. per Ib-. . 055 . 081 . 07 . 076 . 074 . 074 .071 . 067 . 069 . 066 . 066 - 065 . 061 
NE ee er ee ee thous. of Ib__| 54, 666 § 53, 414 92, 352 | 161, 768 | 162,361 | 142,823 | 138,022 | 110,492 | 131, 956 98, 803 82,011 78, 683 41, 519 
Stocks, end of month.................---- do_- 494, 718 & 410, 492 | 397,382 | 446,739 | 503,890 | 563,794 | 609,950 | 633,329 | 642,463 | 658, 332 5 614, 470 ' 558, 855 
r Revised. 


*New series. Data are on basis of potassium oxide content; figures beginning 1928 not shown on p. 39 of the August 1939 Survey will sppear in a subsequent issue. 
§ Revised series. Data for 1937 revised; see tables 19 and 20, p 


pp. 14 and 15 of the April 1939 Survey. 
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OILS, FATS AND BYPRODUCTS—Con. | | 
Vegetable Oils and Products—Continued | 
Flaxseed: | 
0 RE eee thous. of bu__| 1, 511 1, 288 1, 346 1, 381 1, 565 1, 474 2, 111 2, 248 2,031 1, 416 1,155 1,802 | 1,123 
Minneapolis: | 
DINER. ce chdeeinesiaecnbosssceaie do....| 8,100 1, 961 1, 286 450 | 205 136 107 38 62 35 | 61 73 | 67 
La _ 389 21 76 87 | 152 80 47 30 64 58 38 | 20 28 
eg wea cwcesenncnneccenccocccecees do....| 2,659 795} 1,499| 1,416 732 637 524 452 319 | 283 | 280 225 231 
Duluth: } | } | | | 
Re eee eer ae 801 357 | 833 | 241 152 1 (Q) | 1 | 1 | @) 4 99 (!) 
eee a ee 144 128 416 | 324 620 8 | 2 0 | 82 | 29 0 41 58 
DE Ac cmitnesaniekiensbanchbenpke do..-- 659 253 670 | 586 152 112 110 111 | 29 | 2 2 59 2 
Oil mills (quarterly): 
Eee a So: Saeeeweees i) Saeeee: eee eee | a Aaa eS (eran ee | ae 
Stocks, end of quarter...............- ae sc gcc a ae ees See. 7") Ee eS eee A ES BR i dee 
Price, wholesale, No. 1 (Mpls)..-dol. per bu_-_| 1. 54 1.73 1.79 1.84 1. 84 1.90 1.99 1. 92 | 1.97 1.89 1. 83 | La) | 1.57 
Production (crop est.).....----- ee ee eS a ee Ceeeees eee meet 3 ro Cie Tet pee es preemies Korean ae ms 
Linseed cake and meal: | | | | | 
Exports§--.....-...-------------------0....| 50,163 } 28,692 | 41,577 | 44,746 | 47,302 51,820} 50,734] 50,180] 17,219] 50,396] 40,849 | 48,733] 44,589 
: a from Minneapolis........... do....| 16, 400 5,776 | 11,679 11,670 7,913 | 9,760 8, 320 5, 720 7,920 | 8,280} 7,280} 7,000 6, 360 
sinseed oil: | | | | | | 
Consumption, factory (quarterly)__.._. Go.... 2 eee Ct iss (meee Pee eee Dd oe a Be ee eee | OL G00 tons. 5. 
Price, wholesale (N. Y.)---.--.--- dol. per Ib_.| . 086 . 084 084 | 087 | 083 | 086 | - 085 | 085 088 | . 089 | . 089 | 093 . 090 
Production (quarterly) _.......-- <>) Se ee ee 4 eee bettie Tree Tai oc ee ieee | 124, 823 |-- : 
Shipments from Minneapolis._........ do....| 8,100 5, 436 8,263 | 6,867) 4,771 | 3.209 , 960 3, 900 7,200} 9,780} 6,480! 6,360] 5,880 
Stocks at factory, end of quarter_....._. OT eS aes TOY? eee! | 968-908 |....... ee eek Ok eee VE Sag ott 186, S00) | -.-.-%6 
Oleomargarine: | | | | 
Consumption (tax-paid withdrawals)..do__..| 21,206 | 28,371 | 32,000} 31,824 29,812 | 29,991 | 30,350 | 27,774 29,032 23,622/ 22,897/| 20,745 | 20,114 
Price, wholesale, standard, uncolored (Chi- | | | | | | | 
- EEE ES dol. per Ib_. . 135 . 158 .155]  .153] .150} .143|  .140); 440] .140] .140] = .135 | .185 | =. 185 
Production.......-.. oeneeenee thous. of Ib__| 21,608 | 28,718 | 32,387 | 31,092 | 30,221 | 30,373 | 30,319 | 27,701 | 29,417 23,325 | 22,699| 21,111 | 19,262 
Vegetable shortenings: | | | | | 
Price, wholesale, tierces (Chi )_--dol. per lb_- . 089 . 108 . 103 100, 098 | 096 - 093 | 091 | 095 | . 093 | . 093 | . 090 | . 090 
| | | | | | | | | 
PAINT SALES | | | | | | 
roe paints, cold water paints, and calci- | | 
mines: | ’ | | | 
I cine ced thous. of dol_- 46 44 42 | 47 34 | 30 | 32 33 44 46 45 43 44 
Cold water paints: 
a , eee 5. 154 159 162 156 115 113 | 126 | 144 | 187 | 210 | 230 | 206 156 
In paste form...........-.-2-----2---0-. oe... 287 244 219 253 190 189 | 211 | 219 | 316 317 338 309 | 227 
Isis aiine temp nceecnyonmnnine do... 255 242 282 245 226 | 222 | 235 251 280 282 305 | 281 | 206 
Paints, varnish, lacquer, and fillers: | | 
* EPR AI EEE EOE do....| 33,087 | 28,821 | 29,769 28.773 | 25,280 | 20,515 | 24,229 24,415] 31.555 | 32,666! 40,138 | 36,886 | 29,472 
Classified, total_....... Po AE do....| 23,413 | 19.747 | 20,114 | 29,486 | 18,367 | 15,036 | 17,828 | 17,395 | 93,003 | 23, 830 | 28,546 | 26,197 | 20,769 
| ee ere do....| 9,309 7, 249 7, 879 8.481 | 8,397] 7.417] 8,180 7.982 | 9,626 9,469 | 9,611} 9,781] 8,199 
BR sen cleibodcicnmuckeumcasiel do....| 14,104] 12,499 | 12,235 | 12,006 9. 971 7,619 9. 648 9.413 | 13,377] 14,360} 18,935 | 16,416 | 12,569 
ane EEE do....| 9,674 9,074 9, 655 8, 287 6, 914 5. 478 6. 401 7, 021 8, 551 8,836 | 11,592 | 10,690 8, 703 
| 
CELLULOSE PLASTIC PRODUCTS | 
Nitro-cellulose, sheets, rods, and tubes: | | | | | | 
EERE thous. of Ib__| 326 282 296 316 228 | 246 242 257 | 342 287 | 249 297 | 221 
PND sic cna cinddcucniapacasnasie do co} 1,069 977 974} 1,051 | 1,018 | 729 | 923 1,049 1, 315 1, 116 1, 036 957 | 979 
eee ht SE "ER, ee 1,017 1, 03 1,124} 1,008 937 956 77| 1,171 950 940 1,000 | 847 
Cellulose-acetate sheets, rods, and tubes: | | 
Consumption®.._... eoseeucee thous. of Ib__| 7 7 8 10 | 14 7 | 6 | 9 14 | 12 10 | 9 | 6 
INENNIL, «con ceciaancckdccnwceenedl do....| 1,041 546 592 945 | 1,332] 1.112 | 896 989 1,078 | 508 491 | 446 | 561 
co ees ef Ee a 815 530 616 1,048 | 1,251 {| 1,032 856 1,014 1, 029 522 509 378 | 537 
Moulding composition:* | } 
PEE niaccbtees paccabencannueee do....| 1,034 548 860 1,044 1, 031 758 725 | 871 963 | 736 782 | 795 | 645 
FUND INN 2a 6s: Retaes eee eaccabonare oes | 967 484 759 989 | 956 671 682 | 770 810 600 704 703 | 604 
ROOFING | | | 
| | 
Asphalt prepared roofing, shipments: | | | 
eT thous. of squares-_| -- | 3,212 4,012 4,095 | 2, 583 2, 076 1, 439 1, 410 2, 910 3, 289 2,714 | 2,887 2, 633 
erg erence note eeaee \ DeSe Eee 900; 1,130] 1,062 | 630 515 359 374 692 785 720 831 737 
Shingles (all types). -..........-.-... a a ee ee 1, 401 | 836 | 527 358 391 891 1, 150 1, 057 1, 058 | 926 
re icninceceninoncinonenane! 0... ac Ee 1, 617 1,632} 1,117 | 1, 035 721 645 1, 327 1, 355 938 998 970 








ELECTRIC POWER AND GAS 


























ELECTRIC POWER | | | | | | | | 
| | | | 
oe. as at mil. of kw.-hr..| 11,230 f 10,246 9,898 10,270 | 10,303 10, 882 | 10,641 | 9,654 | 10,567 | 9,955 10,341 | 10,529| 10,651 
y source: | | 
_ eee a LT de... 7, 703 6, 402 6,377 | 6,868 6, 760 6,976 | 6,899 | 5,828; 6,116 5,562 | 6,176 | 6,743 | *7,179 
oS ,, eee cocMDna1 me 3, 845 3, 520 3, 402 3, 543 3,906 | 3,742 3,826; 4,450; 4,393 4,165 3,786 | * 3,472 
By type of producer: | | | | | 
Privately and municipally owned public | } 
a eee .--mil. of kw -hr..| 10, 329 9,586 | 9, 238 9, 615 9,660 | 10, 205 9, 965 9, 043 9,900 | 9,321 | 9,686 9,820 9, 846 
Other producers. .......__. ee. nan ee 901 661 | 660 | 655 643 677 676 611 | 667 | 634 | 655 | 709 r 804 
Sales to ultimate consumers, totalt (Edison | | | | | 
Electric Institute) _.........-.mil. of kw.-hr_- 8,093 | 8,190] 8,335 8, 475 8, 779 8, 806 8,324 | 8,398| 8,240] 8,282 | 8, 577 8, 583 
Residential or domestic. .-_........._._- ee yaberniale 1,527 | 1,611 | 1,638 1, 723 1, 843 1, 987 1,815 1,719 | 1,700 | 1,604 | 1,627 1, 620 
Commercial and industrial___.._...___- ee eee 5,773 | 5,786 | 5, 835 5, 849 5, 940 5, 850 5, 615 5,751 | 5,704) 5,867 | 6,169 6, 187 
Publie street and highway Itg.....____. __ st HRS” 144 | 156 178 197 206 192 166 | 159 | 134 | 121 | 111 115 
Other public authorities. ._........_.__ _ SSE RE 199 | 194 196 194 205 203 194 | 202 | 192 | 193 | 194 | 197 
Sales to railroads and railways--.-_.--._- "LG (RRR SS 413 | 407 | 449 479 547 531 493 524 | 473 | 461 | 441 | 433 
Interdepartmental.........-.-...------ icnastekccunihe 36 | 37 | 38 | 34 38 42 42 41 | 39 36 35 | 32 
r Revised. 1 Less than 500 bushels. ¢ September 1 estimate. 4 December | estimate. 


*New series. For data on nitro-cellulose consumption, cellulose-acetate consumption, and molding compositions beginning 1935, see table 15, p. 18 of the March 1939 Survey. 

tFor electric power sales, see note marked with a “‘f’’ on p. 41 of the July 1939 Survey. 

§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 

o'Ineludes consumption in reporting company plants. {Excludes consumption in reporting company plants. 

tFor electric pgwer production, see note marked with a ‘4’ on p. 41 of the July 1939 Survey. Revised data on production ‘‘by type of producer,” referred to therein, are 
shown beginning June 1938 on p. 40 of the August 1939 Survey; data beginning 1920 will be published when available. 
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Monthly statistics through December 1937, to- | 1939 | 1938 1939 

gether with py notes “— nese l 

to the sources of the data may be found in the ; r | Sep- f Novem-| Decem-| Janu- | Febru- | | . 

1988 Supplement to the Survey August August | tember | October | har ber ary ary | March April May June July 

ELECTRIC POWER AND GAS—Continued 
ELECTRIC POWER—Continued | | 
Revenues from sales to ultimate consumers | | 
(Edison Electric Institute)_.._. thous. of dol__|.-.----- 182, 380 | 185, 948 | 188, 019 | 192,178 | 198,991 | 201,330 | 190,219 | 186,714 | 185,987 | 183,112 | 186, 166 | 186, 600 
GAS § } 
Manufactured gas: | | 

Customers, total. ..........<..sa thousands. _|--..----- 9, 862 9, 947 9, 936 9, 926 9,947 | 9,886 9,914 9, 907 9,894 | 9,986; 9,979 9, 995 
IRR i ne ee i ne Sees $, 212 9, 284 9, 264 9, 241 9, 254 9, 201 9, 225 9, 218 9,197 | 9,285 9, 290 9, 316 
House Heating... ccc cncaconnncaad | a eee 186 196 212 220 227 212 219 210 218 | 224 214 202 
Industrial and commercial-____.__..-- ES Ree ee 460 458 450 456 458 | 465 461 467 467 466 | 465 466 

Sales to consumers. ...........- mil. of cu. ft_- 23,842 | 26,325 | 29,180} 30,459 | 34,600 | 34,761 | 33,662 | 33,600] 32,626 | 30,303 | 27,917 | 25,652 
WEN as winds he pacigec ase do 14, 642 16, 466 17, 655 16, 041 16,196 | 17,211 16, 687 16, 647 16, 242 15, 755 16,600 | 15,541 
Preuss heating... ...-<cccecccncccncedl 682 898 2, 147 4, 847 8,306 | 8,101 8, 004 7, 122 6, 074 4,421 1, 587 948 
Industrial and commercial. ._.......- 8, 386 8, 803 9, 179 9, 365 9,853 | 9,250 8, 785 9, 641 10, 144 9, 969 9, 606 9, 007 

Revenue from sales to consumers 

thous. of dol__|......... 25, 894 28, 383 30, 573 30, 881 33,310 | 33, 734 32, 811 32, 450 31, 586 30, 707 29, 561 27, 662 

ONTIGIE So a Sep ees Seni eee Sl AS 19, 884 21, 804 22, 869 21, 807 21, 923 22, 125 21, 038 21, 054 21, 252 21, 845 22, 253 21, 105 

BONING CRI ooo , cccansnngee ee a 589 819 1, 656 2, 790 4, 763 5, 196 5, 429 4, 902 3, 840 2,519 1, 232 788 

— and commercial. ._...._.-- Ae See 5, 312 5, 652 5,919 6, 151 6, 478 6, 292 6, 227 6, 368 6, 368 6, 231 5, 990 5, 683 
Natural gas: 

Customers, total. ...........-....- thousands. .|.-..----- 6, 973 7, 021 7,082 7,194 7, 220 7, 156 7, 163 7, 194 7,178 7,190 7, 163 7, 152 
ORI aia: oats aie sais aces us canes 1 a eee 6, 486 6, 531 6, 571 6, 637 6, 655 6, 603 6, 615 6, 636 6, 626 6, 655 6, 650 6, 651 
Industrial and commercial. __.._-.._- ee) eee 485 488 554 563 550 546 555 549 533 510 499 

Sales to consumers. .-.....---.- mi) Ob G6), 16:3) 0.. ceccas 79,487 | 84,378 | 92,958 | 107,536 | 126,093 | 129,398 | 134,515 | 127,377 | 113,379 | 101,438 | 87,413 | 86,376 
OO EES RAL (el ae 14, 37: 15, 513 19, 485 29, 135 42, 881 | 49, 177 §1, 291 46,791 36, 510 27,415 18, 862 16, 013 
Indl., coml., and elec. generation.._.do_._..}_..------ 63,756 | 67,466 72,102 | 77,633 | 81,704 | 78,736 | 81,770 | 79,303 | 75,465 | 72,581 | 67,378 | 69,210 

Revenues from sales to consumers 

thous. of dol__}...-.---- 24,082 | 25,216 | 29,024 | 36,226 | 45,619 | 50,279 | 51,197} 47,979 | 41,034 | 34,644 28,559 | 26,235 
NE oa oo ee ee Cia Ecccumatee 11, 885 12, 279 14, 853 20, 280 27, 751 32, 141 32, 619 30, 218 24, 845 19, 873 15, 197 13, 011 
Indl., coml., and elec. generation. ..do_...|...------ 11, 990 12,737 | 13,974 15, 801 17, 630 17,899 | 18,331 17,520 | 15,958 | 14,550 13,193 | 13,035 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | 
Fermented malt liquors: | 

be aS thous. of bbl..| 5,450] ° 5,351 | 4,313 3, 595 3, 731 3,537 | 3,642 | 3,482 | 4,489 4,636 | 5,650 6, 230 5, 637 

Tax-paid withdrawals-_-...............- do....| 5,715 * 5, 757 4, 428 4, 134 3, 774 3,669 | 3,103] 3,031 | 3,816 3, 985 5,079 5, 622 5, 538 

EAL LEER ERE SEAS OLE PTE do....| 8,836} * 8,555 8, 242 7, 570 7, 367 7,081 7,467 | 7,774 8, 265 ' 9, 086 9, 442 9, 330 

Distilled spirits; 
Production. ......-...--<<: thous. of tax gal_- 6,390 | * 6,108 9, 294 18, 923 22, 147 16, 956 11, 829 10, 702 13, 019 10, 876 10, 743 8, 350 5, 381 
Tax-paid withdrawals__.._.......-.-- do....| 6,663 5,672 | 7,503 | 10,200} 11,738 9,714 6, 248 6,112 8,566 | 7,601 ; 6, 456 5, 605 
NE Gn uicccccdcenen thous. of proof gal.- 710 641 | 924 1, 200 1, 381 1, 691 667 676 | 831 | 776 845 772 632 

wine, eS RR Ee thous. of tax gal._| 518, 487 [496,061 | 495,163 | 495,003 | 501,207 | 505,670 | 510,194 | 513,453 | 516,755 | 519,158 | 521,773 | 522,040 | 520, 429 
hisky: 
bo ee een earn eee do....| 4,392 4,217 | 4,997 8,119 | 10,562 | 10,780 9, 193 8, 735 9, 984 8, 443 7, 971 5, 782 3, 711 
Tax-paid withdrawals__............_- do... 5,098 § * 4, 225 5, 845 & 153 9, 559 7, 665 5,007 | ° 4,995 6, 791 5, 728 4, 866 4, 885 4, 343 
a a as thous. of proof gal-- 612 555 818 1,046 1, 215 1, 459 571 582 706 78 730 666 534 
| SESS .--thous, of tax gal..| 475,371 |r 469, 500 | 468,480 | 466,376 | 466,176 | 466,809 | 470,251 | 472,783 | 472,143 | 477,135 | 479,271 | 478,875 | 477,149 

Rectified spirits and wines, production, total 
thous. of proof gal__|_.__.._-- 2, 772 3, 504 4, 480 5, 362 4,774 2, 973 2, 683 3, 817 3, 670 3, 425 2, 960 2, 930 
pl eee ts is oN a Pee 1,879 2, 710 3, 689 4, 445 3, 898 2, 375 2, 192 3, 078 2, 800 2, 496 1, 977 2, 014 
Indicated consumption for beverage purposes: 
PE cea Rs thous. of proof gal__|__...--- "7, 467 9,910 | °12,950 | 15,038 | 713,118 78, 192 °7,743 | ©10,771 79,775 °9, 137 8, 699 6, 774 
8 a Ricans sii erianicaanibstend due teaataee seme : . eet) SR 75,903 r8,306 | °11,328 | 13,351 | 711,425 6, 988 76, 816 9, 357 8, 122 °7,142 6, 767 6, 131 
till wines: 

Production. ......:-....- thous. of wine gal__|_.___- . 2,382 | 28,198 | 92,432] 73,578 | 24,154 5, 008 1, 678 1, 026 1,003 1, 103 77 914 

Tax-paid withdrawals®__.............-- ' ee See 4, 229 5, 123 , 843 , 215 8, 644 5, 033 5, 018 5, 883 5, 157 4, 994 4, 682 4, 247 

LO EAGT DS AS AED B.S: Go...- 152 145 181 322 406 476 247 194 292 310 y 207 154 

SEES 2 ONS a ae ee 94,716 | 99,166 | 127,066 | 137,224 | 128,047 122,601 | 117,094 | 111,357 | 105,776 | 100,933 | 94,861 | 91,048 

Sparkling wines: } 

i 0 eee a eee | a 23 18 18 26 37 15 9 25 43 70 37 19 

Tax-paid withdrawals*__............-.- ae RS: 14 23 40 54 78 16 11 13 13 17 23 20 

MME: --3 on suswrauncumesmaaranaan GG... a. 26 16 35 60 83 138 23 19 22 26 37 36 20 

DUNE so oscc aren cawacasusssncoeeeeeee ei See 664 659 636 608 554 548 546 558 587 639 647 646 

mies DAIRY PRODUCTS 

utter: 

Consumption, apparentf --..___- thous. of Ib_.| 156, 967 Jr 139,097 | 140,216 | 152,408 | 150,912 | 153,152 | 145,603 | 139,535 | 153,186 | 153,009 | 179,419 | 152,631 | 145, 701 

Price, wholesale 92-score (N. Y.) 

dol. per Ib_- . 24 . 26 . 26 . 26 Py . 28 . 26 . 26 24 .23 . 24 24 . 24 

Production, creamery (factory) t.thous. of Ib..| 164, 960 }r 167,075 | 149,914 | 136,132 | 116,042 | 121,790 | 128,303 | 121,065) 139,331} 145,123) 193,701 | 200,135 | 179, 275 

Receipts, § marketsf..................- do....| 69,674 | 89,250 | 78,843 | 64,457] 50,495 | 53,269 55,705 53, 955 , 091 , 385} 77,966 | 84,566 | 77,460 

Stocks, cold storage, creamery, end of month 

oh thous. of Ib..| 173,093 | 201, 252 | 210,703 | 194,285 | 159, 254 | 128,872 | 111,354 | 92,780 | 78,909 | 70,909 84,437 | 131,609 |r 165, 183 
eese: 

Consumption, apparentf .._........_.- do....| 61,923 | ° 56,652 | 68,200 | 69,203 52,088 | 50,428 | 56,702 | 57,101 | 62,356] 64,701 | 77,687] 70,660| 55,978 

ae ae Ee NS Sree do....| 3,435 4, 042 4, 445 7,018 925 4, 083 4,001 4, 425 4, 881 3, 927 4, 353 3, 781 3, 134 

Price, wholesale, No. 1 Amer. (N. Y.) 

dol. per Ib_- 15 .14 13 15 .14 15 .14 .14 .14 .14 .14 15 15 

Production, total (factory) t_..-- thous. of Ib..| 65,920 | °68,615 | 54,400 | 53,877 | 41,407 | 38,728 | 39,168 | 37,992] 47,775 | 54,600 | 77,300] 86,170 | 73, 
American whole milkf ..-........._.- do....| 52,420 §.° 54,560 | 42,791 | 41,267 | 30,251 | 27,899 | 28,171 | 27,175 | 34,281 | 41,145 | 60,640 | 68,320] 58,400 

Receipts, 5 markets_-...........-.....- do....| 14,579 | 14,718 | 16,345 | 15,764 10,537 | 10,998 | 10,753 | 11,492 11,960 | 11,157] 14,402] 14,322] 13,786 

Stocks, cold storage, end of month___... do....| 124, 885 | 150,248 | 140,755 | 132,326 | 127,440 | 120,174 | 106,411 | 91,485 | 81,653 | 75,345] 79,272 | 98,850 |"117, 598 
American whole milk. -_............- do_...| 103, 604 | 127,862 | 121,423 | 115,351 | 109,738 | 102,563 | 90,401 | 77,270 | 68,812 62,866 | 64,750] 81,262 | * 97,448 

Condensed and evaporated milk: 
a 
ondensed (sweetened) .-_....thous. of Ib_. 194 80 279 356 259 355 104 91 306 142 148 195 215 
Evaporated (unsweetened)__......._-. ..0f 1,90 1, 922 2, 380 2, 335 2, 034 2, 198 1, 522 2, 007 1, 785 1,710 2, 508 1, 799 2, 338 

Prices, wholesale (N. Y.): 

Condensed (sweetened) .--..-dol. per case_- 5. 00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5. 00 5.00 
Evaporated (unsweetened)-_.......... | 2.90 2.90 2.90 2.90 2. 90 2. 90 2. 90 2.90 2. 90 2. 90 2.90 2. 90 2.90 





rRevised. 


§See note marked with a “‘t”’ on p. 41 of the June 1939 Survey. 


*New series. Earlier data for the new series on alcoholic beverages appear in tables 2-8, 




















pp. 15-18 of the July 1939 Survey. 














tRevised series. For 1937 revisions in consumption and production of butter, consumption of cheese, and production of American cheese, see p. 41 of the December 1938 
ecem ber 1938 Survey will 


issue. Total production of cheese has been revised beginning 1920 to exclude cottage, pot, and baker’s cheese; revisions not shown on p. 41 of the 


appear in a su uent issue. Total indicated consumption for beverage purposes of all spirits and whiskey revised in entirety; exports should not have been deducted 
from the tables as stated in footnote 1, table 6, p. 17 of the July 1939 Survey; revisions not shown above will appear in a subsequent issue. 
t¥For comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 Survey. 
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FOODSTUFFS AND TOBACCO—Continued 
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DAIRY PRODUCTS—Continued 


| 

| 

| 

Condensed and evaporated milk —Continued. | 

Production:t | | 

Condensed (sweetened): } 

ISS thous. of lb_.| 16,817 14, 752 | 14,178 14, 684 11, 296 

| 


| 


11, 922 12, 847 11, 505 15,408 | 15,420 | 22,007 | 21,059 16, 615 

(OES ae do....| 2,461 3, 238 3, 210 3, 050 3, 529 3, 210 3, 421 3, 036 3,075 | 3, 283 2,899 | 2,755 2, 894 

Evaporated (unsweetened) _.__..._.-- do_...| 194,162 ] 188, 507 | 146,679 | 122,885 | 100,723 | 119,614 | 129,452 | 137,882 | 181,094 | 202,090 | 262, 957 | 265, 586 | 223, 953 
Stocks, manufacturers’ end of manth: | | 
Candensed (sweetened) : 

ES eee ..thous. of 1b 10, 986 20, 119 17,777 15, 248 11, 701 9, 235 8, 536 7, 202 5,809 | 6,135 | 7,910 | 11,416 | 12,504 

0 Ea eee do....| 8,001 9, 932 9, 278 8, 521 7, 854 7,139 6,101 4, 955 4,959 | 4,608 6, 437 | 7,764 | 8,570 


Evaporated (unsweetened), case goods 


thous. of Ib..! 355,071 | 419, 142 | 398, 287 | 344,316 | 284,375 | 205,073 | 150,311 | 120,397 | 109,882 | 134,625 | 209,044 | 292,393 | 341, 686 


Fluid milk: 


Consumption in oleomargarine_------_- do .-| [4,315 5, 483 6, 216 6, 247 5, 838 4, 498 | 
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5, 422 5,861 | 4,561 







































































} | 
5,830 | 5,856 | ge 
Price, dealers’, standard grade*_dol. per 100 1b 213 2. 22 | 2. 22 2. 23 2. 23 | 2. 23 2. 23 2.21 2. 20 2.15 | 2.11 | 2.10 | 2. 10 
Production (Minneapolis and St. Paul) | 
thous. of Ib__|__.__. 29, 659 25, 320 26, 377 26, 700 32, 002 36, 421 34, 829 40, 237 39, 031 44,144 | 41,873 | 34, 051 
Receipts: 
Secon (incl. cream) ..........thous. of qt_-}____ 17,727 12, 291 14, 936 15, 327 14, 342 13, 988 12, 681 13, 906 13, 322 14, 648 | 13,897 | 14,947 
Greater New York (milk only)_......do ---| __] 127, 352 | 115,943 | 120, 748 | 118, 582 | 118,277 | 123,868 | 112,501 | 125,570 | 121,682 | 132,670 | 134, 712 | 129, 851 
Powdered milk: | | 
OS | SEE thous. of Ib_-| 798 1, 036 786 751 673 549 473 519 689 | 696 1, 069 739 | 637 
EEE ETE LEE ATED do...-| 32,676 27,350 | 26,870 25, 095 20, 419 21, 532 25,006 | 22,890 28,233 | 31,190 38, 877 38, 572 | * 29,079 
Stocks, mfrs., end of mo.}..........----d0-...| 18,227 ] 756,030 | 52,602 | 41,204 | 37,194 | 33,259] 32,860 | 32,318 | 30,972 | 32,102] 31,982] 25,861 | 27,613 
- . | 
FRUITS AND VEGETABLES | | 
Apples: | 
Production (crop estimate) - --_- thous. of bu__|________ wo we=-|-==-- ae Lene, Sera Se ee A Ae ee! Aes sees eee ee Cael oe 
Shipments, carlot..........-.no. of carloads 952 1,177 | 5,817] 13, 194 7, 365 6, 738 5, 595 4,776 4, 844 3,025 2, 041 976 1, 007 
Stocks, cold storage, end of month | 
thous. of bbl_. 0 0 2, 893 10, 090 10, 272 8, 736 6, 903 5, 07: 3, 046 1, 569 555 0 0 
Citrus fruits, carlot shipments__no. of carloads. 9,156 | 10,198 9,772 | 12,800; 14,399 18, 800 18, 726 18,400 | 22,827} 20,395 17, 589 16, 377 10, 860 
Onions, carlot shipments............-----do.---] 1,653 1,447} 3,244 2, 996 2,355 | 2,100 2, 433 2,139 | “2/356 3, 07 3, 376 2,133 | 1,096 
Potatoes, white: | | | 
Price, wholesale (N. Y.)_....-dol. per 100 Ib_- 1, 295 .770 . 931 1.100 1.095 | 1.456 1.595 | 1.519 1,375 | 1.800 1, 680 1. 575 | 1,813 
Production (crop estimate) .....thous. of bu__| #364, 208 : ENS SS \/ ot 5 Cs: Sees Beh | See ee . 
Shipments, carlot-.-.---.----- no. of carloads 7, 617 9, 244 14, 493 | 15, 056 12, 564 12, 356 17,406 | 17,196 25,210 | 18, 863 22, 759 23, 912 11, 437 
} 
GRAINS AND GRAIN PRODUCTS | | | 
! | | | 
Exports, principal grains, incl. flour and meal§ } | 
thous. of bu_-| 10, 830 28, 323 15,749 | 12, 545 15, 111 11, 495 | 20, 385 15, 521 15,435 | 11,368 16, 372 6, 600 8, 389 
Barley: 
Exports, including malt__.............-do---- 713 2,744 | 1,954 1, 749 736 649 368 724 436 124 | 614 206 265 
Prices, wholesale, No. 2 (Mpls.): | | 
LE dol. per bu_- . 46 47 | . 53 . 50 . 50 . 52 . 54 55 . 54 51 | 55 . 53 | 45 
ia cncoccangin gs Denman anita a . 48 . 56 | . 56 54 . 56 . 57 . 60 55 . 56 . 57 | - 56 . 60 -47 
Production (crop estimate) - ...- thous. of bu_-|¢ 264,163 | _ eee, Sao S Seance Eee CURE eames, | Rel: eer eeeie Sf Ee eee yee a eames 
Receipts, principal markets__-_--....--- do_...| 20,062 16, 817 12, 335 10, 522 5,764 | 5,846 6, 670 3, 846 5, 967 4, 579 4, 474 3, 791 4, 823 
Stocks, commercial, end of mo_..---..--d0--.-| 16,904} 15,096 | 17,025] 18,924] 16,187] 15,015] 13,752] 12,253] 10,182 8, 874 5, 745 6, 210 8, 253 
Corn: 
Exports, including meal___._.......-.-- do... 1, 121 12, 674 7, 898 4,119 6, 032 3, 729 7, 050 2, 721 3, 798 1, 663 1, 207 267 608 
PRIN. Divo oacna ance sinchnpenaeciie do-_-.. 5, 899 6, 079 6, 564 6,915 6, 547 6, 724 6, 340 5, 256 5,786} 5,798 6, £10 5, 945 4, 310 
Prices, wholesale: | | 
No. 3, yellow (Kansas City)__.dol. per bu_. 47 (¢) (¢) 44 . 46 . 48 (¢) . 46 46] (Ce) (¢) (—) | (4) 
No. 3, white (Chicago). ..........-.-- do___. (¢) 55 . 53 | 45 .47 54 . 54 51 51 | . 53 | 55 (¢) . 51 
Weighted average, 5 markets, all grades* | | 
dol. per bu_- .47 . 53 a a - 45 . 46 . 50 . 51 . 47 . 47 . 49 | . 52 .51 . 46 
Production (crop estimate) . _ -_-_- mil. of bu__| ¢ 2, 523 : BREE eee ieee Crnereete! 1 |) nee Cee ne- Gera 6 ee ee = ot 
Receipts, principal markets._...thous. of bu..| 9,880] 17,419 | 17,240} 45,157] 32,698 | 20,262| 14,373 | 10,216] 13,085 | 12,562] 23,333] 17,381 | 11,864 
Shipments, principal markets___.___.-- do__. 12, 077 18, 061 9, 942 18, 994 16, 356 10, 969 8, 827 5, 398 8, 473 8, 656 20, 170 17,042 | 12,759 
— commercial, end of mo_____._- 00:1 14198 10,489 | 9,899 23, 081 46, 645 52, 644 50, 889 49, 181 43, 741 39, 262 34, 568 30, 880 23, 145 
ats: | | 
Exports, including oatmeal__... .._.....do__- 61 1, 349 256 650 1, 405 147 353 130 114 112 | 61 93 | 101 
Price, wholesale, No. 3, white (Chicago) 
dol. per bu... . 30 . 24 27 - 25 . 26 . 29 «3l . 30 -3l | .32 . 34 . 34 | .29 
Productior (crop estimate)__._- mil. of bu_- 9307 __ Zs A Sees): ee BOs ls a es) ena Eee aaa. COO Pe | Sareea 
Receipts, principal markets__...thous. of bu__| 18,625 | 24,669 | 10,128 7, 707 4, 199 5, 658 6, 221 4, 304 5,769 | 4, 461 6, 303 4, 540 6, 673 
— commercial, end of mo__._____- do....| 14,681 | 20,597 | 22,026] 22,609] 17,676] 16,919] 15,545 | 14,958| 12,622! 10,312 6, 784 5, 695 5, 551 
‘Rice: 
|. Ee pockets (1001b.)__| 216,072 | 309, 896 | 215,914 | 351,826 | 223, 534 | 298,925 | 306,891 | 302,302 | 302, 102 | 274, 893 | 283,341 | 241,755 | 220,315 
Imports}... -- en do__..| 70,691 50, 561 46, 483 39, 355 34, 816 39, 991 46,344 | 41, 296 67, 608 90, 116 84, 857 75, 647 83, 257 
Price, wholesale, head, clean (New Orleans) 
dol. per Ib_- . 033 . 034 . 034 . 033 . 033 . 033 . 033 . 033 . 033 . 033 . 033 . 033 . 033 
Production (crop estimate) _ ___- thous. of bu__|¢ 50,766]... |... PRAMEE LS, | RIMS 5 ie! RST eet: Basel Fee: Sere <a! Oe 
Southern States (La., Tex., Ark.,and Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (162 Ib.)_- 390 485 1, 625 3, 191 1, 458 912 891 r 898 545 | ° 428 ’ 681 * 368 * 180 
Shipments from mills, milled rice | 
thous. of pockets (100 Ib.)_- 972 611 839 1, 437 1, 158 °977 | *1,259 |} °1,064 °938 | *802| * 1,024 ° 912 * 758 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month 
Cumann thous. of pockets (100 Ib.) _- 996 854 | +*1,803 3, 568 3, 983 | *3, 983 3, 695 3, 586 3,244] * 2,894 2, 595 2, 092 1, 552 
alifornia: 
Receipts, domestic rough_.__ bags (100 1b.)__| 486, 207 | 269, 219 | 260, 721 477, 536 | 444,297 | 212,534 | 262,200 | 169, 184 | 229,760 | 160,345 | 203,447 | 197,332 | 270, 965 
Shipments from mills, milled rice. _..do___._| 174,422 | 135,853 | 118,298 | 161,184 | 182,438 | 136,365 | 129,003 | 118,478 | 143,617 | 136, 287 144,414 | 97,767 | 130,025 
Stocks, rough and cleaned____(in terms of ‘ 
cleaned rice), end of mo--_bags (100 Ib.)__| 389,027 | 177, 142 | 179, 446 | 301, 531 | 382, 460 | 366,012 | 393,811 | 375,056 | 350,435 | 301,497 | 264,633 | 258, 494 | 268, 269 
ye: 
Exports, including flour___-_--- thous. of bu_. 0 58 283 307 21 (¢) 0 (*) (2) (2) (¢) (*) (9) 
Price, wholesale, No. 2 (Mpls.)__ dol. per bu_- .42 .41 41 .41 .40 . 43 46 45 43 43 . 51 . 50 43 
Production (crop estimate) - -. _- ee a tt a eet mere eer Bearer RE Ses eS Sea, Sa ER at). ae a 
Receipts, principal markets. --_-....-.- do_...| 3,455 6, 785 3, 452 2, 199 949 1, 248 942 511 1, 241 795 1,045 1, 955 1, 470 
Stocks, commercial, end of mo.__..__--- do_...!| 9, 246 6, 825 7, 761 8, 340 8, 102 8, 369 8, 126 7, 724 7, 630 7, 153 6, 813 7, 384 7, 708 
* Revised. ¢ Less than 500 bushels. ¢ No quotation. * September | estimate. 4 December 1 estimate. 


tFor comparable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 issue. 

*New series. Data for price of milk beginning 1922 and average price of corn beginning 1918 appear in tables 38 and 39, p. 18 of the August 1939 Survey. 
+ Revised series. For revisions in condensed and evaporated milk production beginning January 1937, see p. 41 of the December 1938 Survey. 

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 






















































































October 1939 SURVEY OF CURRENT BUSINESS 43 
Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with ey py notes one references = = Janu om 
to the sources of the data may be found in the ovem- ecem- “i ebru- : 
1938 Supplement to the Survey August | August pa October | "be ber ary ary | March | April | May | June | July 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS— | 
Continued 
W heat: 
Exports: 
Wheat, including flour§_-....thous. of bu_- 8, 935 11, 498 5, 358 5, 720 6, 917 6, 970 12, 613 11, 946 11, 087 9, 468 14, 489 6,033 | 7,414 
pe eae SS a 6, 903 , 623 3, 483 3, 104 4, 893 4, 430 10, 217 8, 782 8, 487 5, 874 10, 672 3,929 | 2,977 
Prices, wholesale: | 
No. 1, Dark Northern Spring, 
wy (Minneapolis) Decree ea eee dol. per bu-- . 76 . 78 . 76 73 .73 “en . 80 . 78 77 .78 . 86 . 84 | .78 
No. 2, Red Winter (St. iat ees a . 69 . 66 . 67 . 69 . 66 . 70 43 73 73 76 . 83 .73 . 69 
No. 2, Hard Winter (K. C.).........do-...- - 65 . 66 . 66 . 65 . 63 . 67 oan 69 69 7 . 76 wan . 67 
Ww eighted av., 6 markets, all grades-_-.do-- <n . 69 . 68 - 65 . 65 . 68 .73 71 71 72 . 80 75 . 68 
Production (crop est.), total...... mil. of bu_- | See Ses See eee ff en ee eee See ANSE fee R 
SII WRN a a on wacudcewwcscancces do_..- | ae Re Se al See | ne Ce nene| Somme SPP eg) A ri See 
OS eee a | See) SE | IE ENG) AE xt PT SOT Saas 
Receipts, principal markets. ..-.thous. of bu._| 43,924 | 61,080 | 38,477] 27,345 | 19,110] 14,892] 11,900 9,512 |} 13,748 | 16,000 | 25,525 | 44,016 
Shipments, principal markets_--_-.-_----- do_...| 22,791 25, 258 23, 291 23, 797 21, 696 18, 252 12, 758 9, 251 11, 113 11, 174 16, 851 14, 423 
Stocks, end of mo. world est-............do_-.-|--------- 330, 930 | 420,110 | 437,340 | 439,820 | 484, 150 | 467, 360 | 412,390 | 379,820 | 359, 730 | 319,890 | 318, 340 
Canada (Canadian wheat)--.--...--- do_...| 135,793 | 65,457 | 150,665 | 173, 542 | 162,375 | 161,161 | 154, 325 144, 817 | 139,071 | 134,085 | 112,987 | 98, 123 
United States, total®................- ee es eee SG: Se 1....-.<-.. ac: | ee Pears rE REPS Se 295, 492 
CA 6s ccccnancees do___-| 166, 289 | 133, 725 | 139,273 | 141, 914 “136, “204 128, 748 | 118, 936 | 100, 119 82, 689 74, 851 64, 178 81, 334 
Country mills and elevators*. - -- -- ES ee | eee 7 || ee, Seeaegee 138, 598 iS eae) 55s ee 38, 291 
Merchant mills* % eM SACS! ee ee || RR Spears 107, 706 | | ee Stee 85, 029 
CII on So wenn dnccensesucowes Ct Ra eee oe) |) a 281, 190 |) ee ee , 838 
W heat flour: 
Consumption (Russell) —------- thous. of bbl. .|.....-... 9, 450 9, 239 9, 737 9, 445 G7 GAR €:406+4..........L..... Late Sake 
Meee esa ani aa eee ieee, do 645 399 399 557 431 540 553 765 812 448 944 
Grindings of wheat. -.......---- thous. of bu_.|--------- 42,098 | 44,234 | 43,896} 40,324 | 38,357] 38,755 | 35,447] 41,068 | 37,698 | 39,066 | 38,927 | 38,833 
Prices, wholesale: 
Standard patents (Mpls.)_..-.dol. per bbl_- 4.90 4.97 4.91 4.81 4.91 5. 06 5.10 4.95 4.79 4. 87 5. 23 5. 16 4.74 
; —— straight (Kansas City) -_---- do_-.- 3. 36 4.01 3.91 3. 79 3. 80 3. 84 3. 82 3. 66 3. 54 3.47 3. 60 3. 58 3. 41 
*roduction: 
Flour, actual (Census) ------- thous. of bbl_-|--------- 9, 160 9, 699 9, 634 8, 838 8, 416 8, 476 7, 757 8, 951 . “" 8, 516 8, 440 8, 432 
Operations, percent of capacity --_--..--..-]--------- 54.8 63.0 60. 5 59.2 54.0 57.2 57.0 56.0 5.7 55.4 55. 0 57.4 
Flour (Buse). ...-...-...<- thous. of bbl..| * 9,984 | 10,094 | 10,548 | 10,484 9, 286 9, 266 8, 711 8, 512 , 142 8, O16 * 9,424 | *8,943 | 29,193 
ORs (COME. ve jcc ccscconsx thous. of Ib..|-------- 743, 993 | 770,077 | 765,608 | 704,995 | 672,015 | 681,624 | 625, 888 | 730,612 | 665,468 | 693,372 | 699,737 | 689, 557 
Stocks, total, end of month (computed by ‘ 
pe | ae I pie te thous. of bbl_.|---- coml’ ese] E750) 62001 S700) G880] 69008 ........L.......- bob. 
Held by mills (Census) - -....-.------ do--...|----- a co) | Seen Poem cy 1) See ape 3, 865 |.......-.]--------- 3, 641 |--.----- 
LIVESTOCK 
Cattle and calves: 
Roe principal markets.thous.of animals. 1, 764 1, 946 2,017 2, 306 1, 900 1, 465 1, 635 1, 294 1, 542 1, 467 1, 737 1,476 1, 667 
Jisposition: 
ee d0:.=-. 972 1, 103 1,061 1, 122 989 843 975 807 952 869 1, 068 934 971 
Shigmemts. Gotal. .........5.22.<0-.<2 do.-.- 795 821 950 1, 120 927 632 608 496 579 581 647 546 664 
Stocker and feeder--.--........-.--- do__-- 375 335 469 594 473 309 259 213 253 233 240 187 242 
Prices, wholesale (Chicago): 
a e dol. per 100 Ib_- 9.09 10. 31 10. 42 10. 33 10. 03 10. 13 10. 35 10.17 10. 29 10. 02 9. 68 9. 22 9. 30 
0 ae do-..- 9. 26 10. 91 11.11 10. 88 10. 75 11. 60 11. 59 11. 36 11. 44 11. 22 10. 59 9. 66 9. 53 
a CRIVUE. WHRNNE ce cacccwccccsacuskeen MO. =< 10. 03 10. 20 10. 84 10. 70 10. 29 9. 63 10. 38 11.19 10. 34 9. 56 9. 68 9. 13 9. 68 
ogs: 
eee principal markets_thous.of animals-_ 2, 007 1, 797 1, 881 2, 255 2, 607 2, 570 2, 699 1, 971 2, 205 1, 996 2, 410 2, 105 1, 948 
sposition: 
Le a eee ae do....} 1,451 1, 323 1, 397 1, 660 1, 903 1, 848 1, 928 1, 398 1, 654 1, 509 1, 822 1, 535 1, 394 
SHIpMmenUue NOUN: q ..caccccesasecadses ao... 550 465 479 587 691 726 754 566 547 485 575 560 546 
, Stocker and feeder._........-.-..-.- de.-.- 36 35 26 28 33 43 41 38 45 44 48 43 35 
-rices: 
Wholesale, heavy (Chi.)....dol. per 100 ]b_- 5.75 8.45 8. 96 8.08 7. 65 7:37 7.18 7. 66 7.30 6.91 6. 68 6. 39 6.03 
Hog-corn ratio* 
bu. of corn per ewt. of live hogs-- 12.0 16.1 16.8 17.4 18.1 16.0 15.4 16.4 16.0 14.5 13.2 11.9 13.1 
Sheep and lambs: 
ane = principal markets_thous.of animals 2, 392 2, 664 2, 986 2, 805 1, 945 1, 552 1, 746 1, 546 1, 766 1, 993 1,951 1,711 2, 042 
position: 
TiGGET GUNG ROOT on. 5cs 5 on ice eicen sacs oe 968 1, 146 1,174 1, 124 996 890 1, 063 953 1, 046 900 1,070 913 983 
SHipmiente, toe. ...- 3. nonce s ecco. do....| 1,419 1, 495 1, 786 1, 673 968 673 677 595 720 1, 082 884 804 | 1,040 
Stocker and feeder. .-.-.......-.---- d0...- 504 438 621 856 415 155 113 82 110 251 235 167 261 
Prices, wholesale (Chicago): 
|, | eR eae eae dol. per 100 Ib... 3. 38 3.27 3. 28 3.35 3. 73 3. 78 3.97 4. 38 4.78 5. 66 4. 60 2. 97 3.17 
DRI isi cs anus cocsasasdawncaccess aa... 7.93 7.98 7. 56 7. 68 8. 38 8. 59 8. 63 8. 54 8. 66 9. 36 9. 38 9. 25 8. 85 
MEATS 
Total meats: 
Consumption, epparent.......... mil. ¢ Ib...| 1,136 1,017 1,070 1,097 1, 092 1, 040 1, 057 899 1, 064 943 1, 105 1,073 | 1, 053 
RN ia ck ccu nwa dada nan anancares Ge.... 39 22 31 34 33 34 42 37 39 30 42 43 | 48 
Production (inspected slaughter)_......- a 1, 037 972 1, 005 1,073 1,177 1, 227 1, 202 927 1, 067 955 1, 127 1, 083 1, 033 
Stocks, cold storage, end of month.....do_--- 576 548 459 413 484 671 791 784 758 758 761 749 699 
Miscellaneous meats. ------..-------- q0.... 66 60 53 50 54 72 76 68 63 63 65 68 69 
Beef and veal: 
See aman apparent.._...... thous. A Ib__| 476,596 | 468,355 | 498,910 | 479, 588 | 461,485 | 415,788 | 434,239 | 377,363 | 450,183 | 402,876 | 479,125 | 452,721 |" 452, 940 
ee 1, 401 1,082} 1,261 1,248} 1, f 1, 105 1, 710} 1, 1, 114 1, 525 
Price, wholesale, beef, fresh, native steers 
(Chica eee RE eRe dol. per - 151 .170 .170 -174 sige 170 .172 -177 . 168 . 166 . 159 . 156 
Production (inspected slaughter) thous. of Ip 469, 534 | 462, 160 495, 838 | 477,452 | 467,980 | 416,041 | 425, 605 | 368,125 | 439, 576 390, 623 | 466,306 | 444,337 | 445, 800 
Stocks, cold storage, end of mo. ..--...-- do....| 33,147] 34,467 | $6,943 | 41,218] 52,637 | 58,187] 53,126] 46,404 ‘ ; 34,650 | 33, 501 | * 33, 456 
Lamb and mutton: 
Consumption, apparent _.....--..-.---- do....| 56,097 | 62,186 | 65,392 | 63,276] 56,375 | 54,281 | 61,709 | 58,558 | 63,777] 51,198 | 55,539 53,193 | 53,010 
Production (inspected slaughter) -.....-- do....| 56,599 | 62,112] 65,880} 63,588 | 56,997 | 54,684] 61,123 | 58,452] 63,451 ,790 | 55,398 | 53,238 | 53,073 
Stocks, cold storage, end of month__-.._- do....| 2,390 1, 861 2, 318 2, 606 3, 171 3, 541 2, 925 2,773 2, 412 1, 956 1, 791 1,837 | * 1,893 
Pork (including lard): 
Consumption, apparent.-............--- do_..-| 603,064 | 486,157 | 506,164 | 554,066 | 574,142 | 570,273 | 561,329 | 463,239 | 550,289 | 488,486 | 570,476 | 567,926 |" 547,518 
pa | Sea do....}| 33,028 17, 329 25, 493 28,332 | 27,075 27, 258 4 32,727 | 33,022) 25, 501 36,990 | 37,403 | 42,223 
P Lardt- eee tp te neseionnon’ do_...| 22,848 10, 842 18,790 | 21,071 3 19,198 | 28,520 | 24,483 22, 157 17, 531 25, 303 22,682 | 25, 339 
rices, wholes 
Hams, orm ‘(Chicago) “Saree dol. per Ib-_- . 203 226 . 242 . 248 . 200 - 200 . 200 . 200 200 . 203 . 207 . 206 . 203 
Lard, ‘in tierces: | 
Prime, SN Se ee es: . 060 . 086 . 083 . 080 .077 . 074 . 073 . 073 . 070 . 067 . 069 . 065 - 061 
Refined (Chicago).-...............- a 2075 . 098 . 097 . 092 . 090 084 . 081 . 081 .077 . 079 - 075 - 071 


* Revised. * Estimated. 


* September 1 estimate. 





4 December 1 estimate. 








*New series. For data on United States wheat stocks beginning 1923, see table 29, p. 17 of the June 1939 Survey. 

p. 18 of the June 1939 Survey. Data on exports of meat beginning 1913 not shown on p. 43 of the August 1939 Survey will appear in subsequent issue. 
abet s.. 1913 see table 40, page 18 of the August 1939 issue 
ef ta series. Data on exports of lard revised for period 1913-37 to include neutral lard; revisions not shown on p. 43 of the August 1939 Survey will appear in a sube 
sequent issue. 
$Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 




















For data on hog-corn ratio beginning 1913, see table 33, 
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44 SURVEY OF CURRENT BUSINESS October 1939 
Monthly statistics ciiaiaha December 1937, to- [ 1939 1938 1939 
gether with explanatory notes — references | _ oe E partes ; a 
to the sources of the data may be found in the i eS Sep- ovem-| Decem-}| Janu- | Febru- ae | : . ‘ 
1938 Supplement to the Survey E Aug August | tember | October | “"}, or ber | ary | ary March | April | May June | July 
FOODSTUFFS AND TOBACCO—Continued 
MEATS—C continued 
Pork (including lard)—Continued. 
Production (inspected slaughter) total | 
thous. of lb- | 510, 693 | 448,180 | 443,756 | 531,753 | 651,636 | 756, 532 | 715,179 | 500,769 | 563,699 | 513,160 | 605,478 | 585, 804 | 534, 284 
Lard_. _.do....| 91,676 | 74,192 | 75,838] 89,716 | 105, 533 | 134,776 | 132, 533 90,038 | 99,442 | 91,868 | 106,945 | 106,218 | 94, 453 
Stocks. cold storage, end ‘of month... _do__._| 473,771 § 451, 397 | 367,177 | 319,312 | 373,641 | 537,525 | 658,489 | 667,419 | 652, 456 56,746 | 659,587 | 645,173 |r 594,581 
ees NE GING... cancescecccecucase _.do _.-| 361, 626 § 334,777 | 277,231 | 251, 645 299, 142 430, 104 | 526,411 | 542,138 | 523, 204 | 527,213 | 520,251 | 496, 796 | 454,766 
a ed ee do___.| 112,145 | 116,620 | 89, 946 67, 667 74,499 | 107, 421 132,078 | 125, 281 | 129, 252 29, 533 | 139,336 | 148,377 |7 139,815 
POULTRY AND EGGS | | 
Poultry: | | | 
Receipts, § markets_-.....--.--- thous. of Ib__| 25,429 | 23,747 | 26,965 | 36,763 | 74,302 | 65,855 | 23,286] 16,744 | 17,825 | 16,217} 24,427) 28,4941 27,712 
Stocks, cold storage, end of month.-__-- do._..| 63,789 54,941 | 59,942 77, 692 | 118,088 | 139,108 | 133,531 | 116,229 | 90,987 | 70, 568 66, 796 | 67,470 | * 64,918 
Eggs: 
Tocstote, 5 markets.......... thous. of cases_. 967 889 | 716 646 574 760 1, 041 989 | 1, 649 2, 065 2,311 | 1,589 1, 161 
Stocks, cold storage, end of month: | } 
0" Sr a ase eee thous. of cases_ 6, 596 5,942 | 4,765 3, 244 1, 439 802 136 165 1,105 | 3,357} 5,880 6,977 | * 7,024 
Frozen Re ee _.thous. of Ib__| 135,908 § 125,018 | 110, 244 94, 305 78, 091 62, 903 50, 345 44, 476 60, 465 88, 867 | 117,900 | 141, 456 |" 144,359 
—_— TROPICAL “PRODU CTS 
eee oe Taree long tons__| 23,311 40,630 | 18,147 | 12,117 8,930 | 15,887 | 18,143 | 33,297] 43, 792 | 32,052 | 28,889 | 14,130] 16,093 
Price, spot, “Accra Pe sD xcomkuncl dol. per lb_ . 0435 .0532 | .0524 . 0499 . 0480 . 0462 . 0437 | . 0460 | . 0468 .0448 | .0446 . 0436 . 0433 
Coftee: | | | | 
Clearances from Brazil, total_.thous. of bags. 1, 357 1, 591 | 1, 526 | 1, 598 1, 218 1, 451 1, 191 1, 222 1, 305 1, 232 1, 638 1, 563 1,217 
ee | aes” 0. 731 819 818 861 775 785 662 697 | 694 610 767 774 724 
Imports into United States__..........- do___. 1, 056 1,145 1, 189 1, 147 1, 386 1, 325 1, 423 1, 086 1, 497 1,017 1, 187 1, 302 1, 055 
Price, wholesale, Rio No. 7 (N. Y.) | } 
dol. per Ib_- . 051 . 054 | . 056 . 055 - 055 . 053 . 053 | . 052 -051 | . 051 . 052 . 053 . 051 
Receipts at ports, Brazil___--- thous. of bags_- 1, 267 1, 624 1, 792 1,615 1, 421 1,7 1,295 | 1,033 1, 279 1, 341 1, 498 1, 290 1, 616 
Visible supply, total. excl. interior of Brazil] | 
thous. of bags-_- 8, 017 7, 276 7, 621 7, 468 7, 409 7, 836 7,816 7, 740 7, 757 7,916 | 8,249 | 7, 960 8, 079 
NE PII oii ccc ca cnammannaeee do_..- 846 701 858 721 858 914 855 860 867 | 805 | 860 857 781 
Sugar: | | | 
Raw sugar: | | 
Cuba: | | 
Stocks, total, end of month | | | 
thous. of Spanish tons 1, 570 1, 554 1, 316 1,014 | 784 750 725 1, 407 2,580 | 2,621 2,263 | 2,038 1, 846 
United States: . | 
Meltings 8 ports._.....-.--. _long tons_.} 349, 987 | 391, 543 | 425, 588 | 375,935 | 292,036 | 247,226 | 261,257 | 247,112 | 371,979 401, 523 | 328, 213 304, 631 | 362, 129 
Price, wholesale, 96° centrifugal (N. Y.) | | 
dol. per Ib . 029 . 028 | . 030 . 031 . 030 . 029 . 029 . 028 . 028 029 | 029 . 029 | . 029 
Receipts: | | 
From Hawaii and Puerto Rico | | 
long tons. | 84,140 | 113,822 | 142,271 | 116,173 56, 139 98, 038 62, 317 | 122,969 | 183, 880 | 184,440 | 137,011 | 127,764 | 115, 750 
REE nee do__..| 291,511 ff 347,381 | 311,574 | 213,840 | 111,170 46, 066 63, 481 | 116,014 | 228,690 | 200, 084 | 184,364 | 256, 265 | 316, 242 
Stocks at refineries, end of month_ do_- a 293, 908 | 334, 246 | 308,086 | 269,978 | 215,388 | 194,732 | 199,056 | 241,039 | 236,666 | 271, 306 357, 250 | 382,443 | 351,005 
Refined sugar (United States): | } | 
Exports, including maple. ........--- | 38,778 5, 134 | 6, 428 5, 625 5, 003 4,472 4,018 5, 344 5, 532 3,641 | 14,529 6, 557 &, 723 
Price, retail, gran. (N. ¥5 See —— per ib. . 050 . 050 | . 049 . 049 . 050 050 050 . 049 . 049 . 049 | - 050 . 050 - 050 
Price, wholesale, gran. . pital ao.... . 043 . 043 . 045 - 046 - 045 . 044 042 - 042 | . 044 . 044 | . 044 . 044 . 043 
Receipts: 
From Hawaii & Puerto Rico__long tons. 2, 527 754 | 1, 335 1, 208 1, 339 9,479 | 4,183 | 17,7384] 16,662} 18,076 | 23,352 9, 799 3, 846 
Imports: } 
~ seat SESE e eee eae 0....| 35,136 59, 872 11, 791 2, 293 0 328 | 1, 413 | 5, 187 18, 230 10, 336 18, 870 24, 599 32, 145 
. From Philippine Islands§..-._..- do....| 4,438] 6.563| 2995| 4,287| 2,532 987 | "536 | 2223] 2,979] 6,495] 9191{ 9,393 | 1,451 
ea: 
ER Tee) thous. of “1 7, 499 6,253 | 7,528 7, 959 8, 404 7, 603 7,698 | 7,931 8, 576 6, 866 | 8, 785 6, 724 6, 798 
Price, wholesale, Formosa, fine (N. Y.) 
dol. per Ib_- (¢) . 280 . 280 . 280 . 280 . 280 - 2 - 280 | . 280 | . 280 | - 280 . 280 . 280 
Stocks in the United Kingdom__thous. of Ib__|_____--- 182, 558 | 189, 983 | 214,017 | 231,628 | 243,223 | 252,634 | 234,468 | 205,084 | 182,681 | 168,308 | 161, 255 |......--. 
MISCELLANEOUS FOOD PRODUCTS 
paady, sales by manufacturerst_thous. of dol__| 15, 256 13,053 | 22,945 | 21,401 23,656 | 21,243 17, 717 18, 195 18,886 | 16,223 15, 169 12,696 | 11,185 
sh: | 
Landings, fresh fish, prin. ports.thous. of Ib__| 45,789 | 46,898 | 37,460 | 40,276 | 34,701} 27,112 23,070 | 25,652] 30,983] 41,554 | 43,546] 38,323 | 41,665 
Salmon, canned, shipments____-._-__.-- oo = 814, 883 |1,112,465 | 899,579 | 539,699 | 716,458 | 524,250 | 487,357 | 525,662 | 524,393 | 257,564 | 221,785 | 211, 672 
Stocks, cold storage, total, 15th of month 
thous. of Ib.-| 72,770] 75,882 | 84,537 85,665 | 93,024] 90,711 77,088 | 62,253 40,423] 29,756 | 35,295 | 46,965 | © 59,940 
Gelatin, edible: | 
Monthly report for 7 companies: 
Ee do_. 832 1, 056 924 1, 082 1, 364 1, 518 1, 554 1, 437 1, 538 1, 546 | , 641 1, 444 953 
EES ee do.. 1, 441 1, 994 1, 397 1, 445 1, 226 1, 242 1, 301 1, 335 1, 557 1,178 1,418 1, 468 1, 353 
|” CE eS Se ea ado... 5, 488 6,014 5, 542 5,179 5, 317 5, 593 5, 845 5, 948 5, 929 6, 296 6, 520 6, 496 6, 096 
Quarterly report for 11 companies: 
Se | oe es re SS ak ae ere: A ee: Seen: 2 ewes none pera | re 
ae eee eee _ a 2a Ses 0g ee? eee |S Rae! Caer Ct? ee, SA +. | 
Leaf: TOBACCO 
ee thous. of lb._| 33,773 | 35,219 | 60,379 | 82,034] 55,167 | 654,217] 28,013 | 37,502 | 44,333 | 21,777 24,502 | 17,146] 15,940 
ee ae a 7, 541 6, 284 5, 324 6, 289 5, 641 4, 797 5, 820 5, 492 6, 592 4, 783 7, 765 , 865 6, 463 
Production (crop estimate) __-....-. mil. of Ib__| « | EERE SERED! ORES CES a, |) nn ene nets Uae Ream Moree FE EORS  (Orse 
Stocks, total, incl. imported ‘ie. end of 
RR ES ETE RAST 3 a i ees eer SOE lixitexenclawscaece Sf ee Saeeee =| y ee 
Flue-cured, fire-cured, and air-cured_.do___.|_......--J--------- i 2 Se a: Re St ae See: i: RRS EAE RES Cee 
Cigar types Rie pean iis bison wemancoinee | i, Se) See > RS. ees -" \ ee: eee TT ae ee || ee 
Manufactured products: 
Consumption (tax paid withdrawals): 
Small cigarettes... ..............-- millions._| 16,571 | 15,892 | 14,711 | 13,264] 13,506 | 12,656 | 13,863 11,782 | 14,244} 12,269] 15,445] 16,595 | 14, 260 
J ee" thousands__| 500, 807 | 477, 596 | 486,482 | 525,662 | 515,859 | 333,982 | 349,497 | 361,233 | 437,584 | 403,042 | 470,580 | 486,721 | 427, 533 
Manufactured tobacco and snuff . 
thous. of Ib..| 33,291 | 30,473 | 30,577 | 27,869 30,940 | 27,126 | 26,914 | 25,425} 29,594} 25,628 | 30,499 | 30,107 | 26,246 
Exports, cigarettes§___........__. thousands_-} 641,931 J 502,491 | 420,493 | 631,023 | 518,943 | 576,210 | 451,194 | 623,889 | 562,225 | 424,857 | 592,851 | 593,218 | 691, 696 
Production, manufactured tobacco: 
-  _, SRA SES thous. of Ib...|........- 27, 756 27, 327 24, 969 28, 111 24, 825 23, 260 22, 571 26, 052 22, 895 27, 150 2 | ae 
Fine cut chewing... ..............- | Bott Soest 409 403 358 363 382 372 319 423 325 395 
__ i Se eS et Sees 5, 140 5, 023 4, 344 4, 266 4, 290 3,419 4,145 4,322 4,076 4,974 Ss 
Scrap chewing. ........---...--...- Se Aes 3,709 | 3,655 | 2,151] 4,563] 4,133] 3,419] 2,924] 3,365] 3,023] 3,501] 3,917 |_....--- 
ES SE: eee 17,962 | 17,812 | 17,671 | 18, nr 15,580 | 15,650 | 14,711 17,451 | 15,045 | 17,747 | 17,979 |_.------ 
A sited oc metitaic crete “NE, eS. 537 433 44 440 400 471 491 426 534 
* Revised. ¢ September 1 estimate. 4 December 1 estimate’ ¢No aie 


tFor monthly data beginning 1928, corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 7, p. 17, of the January 1939 issue. 


§ Revised series. 


Data revised for ‘1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 
gether with a notes one references pe 
to the sources of the data may be found in the Ni — Decem-}| Janu- | Febru- ‘ 
1988 Supplement to the Survey August | August Ron oil October | “ber ber ary ary | March | April | May | June | July 
FOODSTUFFS AND TOBACCO—Continued 
TOBACCO—Continued 
Manufactured products—Continued 
Prices, wholesale: 
I cach cocccccccauawe dol. per 1,000.- 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 
Mais on ane acu cated do....| 46.056 46.056 | 46.056 | 46.056 | 46.056 | 46.056] 46.056] 46.056] 46.056] 46. 46.056 | 46.056 | 46.056 
FUELS AND BYPRODUCTS 
COAL 
Anthracite: 
Exports§ SP eee thous. of long tons_- 130 100 129 149 127 143 165 154 143 137 336 194 160 
Prices, composite, chestnut: 
pap aR es gies: dol. per short ae alata oiler a a 2 | See eee bee 1 Ree Vee mee Line) See, eae ee eee 
WRI Sascacianmwaancaawediemaccuee 8, 601 9. 431 9. 602 9. 605 9. 713 9. 706 9. 731 9. 698 9. 642 9.078 9. 154 9. 148 8. 667 
Production.............- thous. of short oy 3,835 | ° 2,735 | *3,388 | °4,180 | 3,803 | ” 4,533 4, 953 4,114 3, 604 5, 296 5, 073 3, 530 | * 2,912 
ae: ae... 3, 147 2, 336 2, 888 3, 519 3, 167 3, 849 4, 047 3, 382 3, 232 4, 842 4, 206 2, 959 2, 611 
Stocks, end of month: 
In producers’ storage yards_-.-......d0_...|--------- 1, 924 2,121 1,917 1, 901 1, 458 1,046 761 408 86 238 559 716 
In selected retail dealers’ yards 
number of days’ supply-- 58 63 44 63 51 37 29 25 22 35 61 71 61 
Bituminous: 
pe thous, of long tons_-. 1, 209 1,093 1,032 1, 107 1,092 489 277 282 348 207 250 984 1, 192 
Industrial consumption, total 
thous. of short tons..} 23,447 | 20,346 | 21,116 | 23,734] 24,921 26,533 | 26,185 | 24,183 | 25,786 | 22,390 | 20,518 | 21,521 | * 21,772 
Beehive coke ovens-_-_-.......-------- a0:.... 69 79 88 100 110 123 12 lll 107 31 39 81 72 
Byproduct coke ovens_-...--..------ de... 5, 177 3, 534 3, 770 4, 360 4,622 4, 742 4, 751 4, 346 4, 855 4,114 3, 383 4, 361 4, 748 
oS | eae , 547 47 430 4 342 212 244 3 402 416 530 559 
Coal-gas SR sek, a 128 128 130 134 138 144 149 137 143 131 125 123 124 
Electric power utilities._............- do....| 3,842 3, 315 3, 338 3, 575 3, 530 3, 684 3, 595 3, 051 3, 168 2, 827 3, 032 3,317 | * 3,541 
oe A 2 re  —— 6, 080 5, 662 5, 938 6, 663 6, 597 7, 161 7, 149 6, 545 6, 970 6, 042 5, 915 5, 748 5, 903 
Steel and rolling mills..............-- ae 724 660 652 736 3 837 85 759 805 823 678 671 665 
Other tiaustrinl................-.... | as 6, 880 6, 490 6, 770 7, 680 8, 680 9, 500 9, 350 8, 990 9, 370 8, 020 6, 930 6, 690 6, 160 
Other consumption: 
Vessels (bunker). -...._- thous. of long tons_. 92 99 95 112 129 81 68 92 105 88 79 99 97 
— mine fuel_-_-.----- thous. of short tons_-. 236 211 237 258 265 266 261 249 259 74 122 r 191 * 200 
Prices: 
Retail, composite, 38 cities 
Og a ee ae Oasis rsatossucasd | ene) Sane 5 | Ses! Animes C.F bn cana 
Wholesale: | | 
Mine run, composite-__......-.---- do....! 4,246 4. 296 4. 299 4. 299 4. 299 4. 298 4. 290 4. 286 4. 283 4.421 4. 464 4. 246 4. 243 
Prepared sizes, composite_--------- do....| 4.306 4. 469 4. 524 4. 576 4. 565 4. 557 4.544 4. 520 4.491 4.345 4. 300 4. 238 4.275 
yc eae thous. of short tons.._| 34,470 | 28,665 | 32,286 | 34,989 | 35,925 | 36,541 | 35,530 | 33,910 | 35,290 | 10,747] 17,880] 27,900 | * 29, 135 
Stocks, industrial and retail dealers, end of 
month, total....__-- thous. of short tons..| 33,610 | 34,579 | 36,507 | 39,024] 40,821 40,720 | 39,720 | 39,887 | 40,505 | 31,746 | 25,413 | 26,991 | * 29, 725 
jr ae ae ee ao<eO..-.| Sisfee 27, 719 29, 377 31, 324 33, 321 33, 670 33, 270 34, 087 35, 225 » 226 22, 613 22, 761 | ° 24, 665 
Byproduct coke ovens___-.---...-- do_...| 5,632 5, 540 5, 952 6, 459 7, 173 7, 462 7, 374 7, 373 7, 222 4, 434 598 1 4, 535 
2 | es ares ery ee. 357 299 313 330 346 349 350 403 414 321 275 286 342 
Oo eae a 229 279 263 258 264 252 236 220 217 179 129 170 * 192 
Electric power utilities.__-..----__- a 7, 500 7, 834 8,029 8,195 | 8,413 8, 491 8, 379 8, 456 8, 760 7, 642 6, 740 6,695 | * 7,002 
Railways (class I)..-.........--...- G6... 4, 218 4, 556 4, 672 5,052 | 5,315 5, 629 5, 819 6, 736 7, 603 6, 387 5, 196 4,484 | 4,242 
Steel and rolling mills_ ae: eee 534 651 638 620 | 650 687 | 742 879 1,029 803 545 518 * 512 
Other industrial_-_-- .-do....| 8,940 8, 560 9,510 | 10,410 | 11,160 | 10,800 | 10,370 | 10,020 9, 980 8, 460 7, 130 7, 060 7, 840 
Retail dealers, total............-..... do....| 6,200 6, 860 7, 130 7,700 | 7,500 | 7,050 6, 450 5 5, 280 3, 520 2, 800 4,230 | * 5,060 
| 
COKE | 
Exports -thous. of long tons_- 66 33 55 40 | 38 27 | 25 23 21 18 37 43 39 
Price, beehive, ‘Connellsville (furnace) | 
dol. per short ton-- 3, 750 3. 750 3. 750 3.750 | 3.750 3. 750 3. 750 3. 750 3. 750 3. 750 3. 750 3. 750 3.750 
Production: | j 
Beehivet-.- ..------thous. of short tons_. 43 r48; 54] 61] 67) ° 76 | 77 ue 69 25 | 52 r 46 
seus ceeebweidene do-._- 44 2,494 | 2,675! 3,093] 3,278} 3,363 3, 367 | 3,078 | 3,439] 2,915 2, 396 3, 090 3, 365 
be ee ee See 148 | 111 | 147 | 153 142 | 126 ll | 128 14 132 142 145 
Stocks, end of month: | 
Byproduct plants, total...........---.-. do....| 2,921 3, 709 3, 675 3,716 | 3,745 3, 610 3, 330 3, 116 3, 037 2, 967 2, 751 2, 657 2,772 
A a ie Ge... 916 1, 453 1,392 | 1,334 1, 307 1, 291 1, 241 1, 242 1, 198 1, 091 951 931 945 
At merchant plants-_-...........---.- do....| 2,005 2, 256 2,283 | 2,382 2, 438 2, 319 2, 089 1, 874 1, 839 1, 876 1, 800 1,726 1, 827 
Petroleum coke.........---.----------- ie. biswenees 651 623 | 654 678 708 717 705 694 7 716 710 733 
| 
PETROLEUM AND PRODUCTS t | 
| 
Crude petroleum: | | | 
Consumption (runs to stills)...thous. of bbl__|.-------- 101, 352 | 96,990 | 100,787 | 97,309 | 97,964 | 99,614 | 87,797] 98,917 99,303 | 105,755 | 104,687 | 106, 899 
I koe nnccaeinneraamininnennal do 2,942 1,720] 1,584 | 2,647 | 2,308; 2.678| 1,371| 1,343] 1,736| 2,788) 4,186| 3,279| 3,061 
Price (Kansas-Okla.) at wells. — perbbi._|_. 1.160} 1.160] 1.040 -960| .960|  .960 - 960 - 960 - 960 - 960 -90 |. 
lee ee eee 106, 165 98, 661 | 101, 830 98, 567 | 102, 287 | 102, 490 93,475 | 106,768 | 105,510 | 110, 541 | 104,607 | 110, 937 
Refinery operations. -.---..-. — of capacity __ pecacaeia 80 79 | 79 79 | 7 | 78 76 77 83 
Stocks, end of month: 
California: 
Heavy crude and fuel thous. of bbl. .}......... 85, 132 86, 705 87, 222 87, 399 87,222 | 87,595 87, 002 86, 294 86, 075 85, 580 85, 049 85, 655 
oS eee ee ee 33, 548 | 33,975 | 34,999 | 36,064 37, 193 36,927 | 38,323 | 39,383 | 39,699 | 39,878 | 38,902 | 38,427 
East of California, total...........--- . a ee 243,952 | 240,251 | 233,463 | 228,741 | 229,140 | 227, 134 i 229, 079 , 926 | 230,279 | 226,462 | 223, 558 
_ | 2 eS: . Sa SSeer ee: 42, 724 42,979 | 41,131 40, 41, 221 42, 540 41,777 41,154 40, 180 40, 445 41, 463 41,817 
Tank farms and pipe lines-----.--- eS Se ’ 197, 272 | 192, 332 | 188,355 | 187,919 | 184,594 | 185,321 | 187,925 | 190,746 | 189,834 | 184,999 | 181,741 
Wells completed..........-.....---- number-_-|--------- 1,624 1,601 | 1,715 1,572 1,419} 1, ; 1, 252 1,419 | 1, 656 1,608 | 1,641 
Refined petroleum products: | | 
Gas and fuel oils: 
Consumption: | | 
Electric yomen npentot Saeieis thous. of Dbi..[....<...< 1, 207 1,094 | 1,101 1,193 | 1,243} 1,236 1, 116 1, 134 1, 242 1, 346 1,354 | 1,556 
Railways (class I)............------ as Se 3,898 | 3,815} 4,199] 4,010; 4,111} 3,957] 3,640] 4,033} 3,890] 3,870] 3,999 4, 050 
Vessels (bunker) ...........---.---- do 3,026 2,916} 2,925} 27 2,771 | 2,925 | 2,587} 2,904} 3,076| 3,341/ 3,520] 3,343/ 3,207 
Ay 2 -_ oil (Oklahoma) -_-..dol. per bbl_- . 850 . 925 . 925 9 925 | . 925 . 895 . 850 . 850 . 850 . 850 | . 850 | . 850 
roduction: | 
Residual fuel oil... -....-..- thous. of bbl_-/-.....--- 24,232 | 24,552 | 25, 487 | 24, 573 | 25,197 | 25, 800 | 21,476 | 25, 040 | 24,750 | 27,022 | 24, 836 | 25, 644 
Gas oil and distillate fuels, total....do_--.|-....---- 12,691 | 13,074 | 13,820] 12,793) 13,873! 14,135 | 12,797 13, 539 | 13, 301 12,353 | 13,530! 12,688 











* Revised. 











tRevised series. Petroleum and P mpeg revised for 1937; see table 9, p. 15 of the March 


p. 45 of the December 1938 Survey. 


1939 Survey. 


§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 


Beehive and by-product coke production revised for 1937; see 
and fuel oils, consumption in electric power plants, revised for 1938; see p. 45 of the June 1939 Survey. 
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Monthly statistics through December 1987, to- | 1939 1938 | 1939 
gether with a notes ene one | ] N D ; — l 
to the sources of the data may be found in the Sep- Novem-| Decem-| Janu- | Febru- ! 
1988 Supplement to the Survey August | August | temper | October | ber ber | ary | ary | March | April | May | June | July 
FUELS AND BYPRODUCTS—Continued 
PETROLEUM AND PRODUCTSt—Con. | | | | | | 
| 
Refined petroleum products—Continued. | | 
Gas and fuel oils—Continued. | | 
Stocks, end of month: | 
Residual fuel oil, east of California | 
thous. of bbl._|_______- 32,874 | 33,661 | 33,344 30,935 | 26,991 | 24,309; 21,952] 19,288] 19,534] 21,397] 22,480] 25,025 
Gas me and distillate fuels, total_.__.do_- ae on 28, 841 30, 860 33, 017 32, 069 27,873 | 24, 650 21, 731 20, 115 21, 058 22, 088 25, 659 27, 581 
Motor fuel 4 
Demand, domestic. .......-- thous. of bbl__|_........} 50,459 | 46,058 | 46,272] 44,901 | 41,649 | 37,767 | 34,595 | 42,520} 43,977] 49,547] 49,812 | 50,508 
Pe Nn  csomermcin uote = Ux 50, 071 48, 208 49, 789 48, 201 48, 024 49, 120 43, 409 48, 367 48, 837 51, 384 50,861 | 51,896 

ES ees : Ree AL 133 144 169 181 186 185 170 192 162 130 174 | 191 

Straight run gasoline.............-- do_...|_........] 21,524 | 20,934 | 21,383 | 20,397} 20,794] 21,125] 18,455 | 20,663 | 20,922 | 22,767] 21,782) 22,502 

en eae ” Sees (eee 24, 188 23, 049 23, 862 23, 379 22, 701 23, 546 21, 037 23, 280 23, 521 24, 207 24,810 | 25,028 

Natural gasoline. ._...............- an ae 4, 226 4, 081 4,375 4, 244 4, 345 4, 264 3, 747 4, 232 4, 232 4, 280 4,095 4,175 

Natural gasoline blended_.._._..- do....} 2, 950 3, 329 4, 432 4, 222 4, 285 3, 637 3, 229 3, 243 2, 983 2,646 | 2,682} 2,909 
a aa a Ee, SERA ea 7 do....| 3,580 3, 998 3, 068 3, 572 3, 205 4,607 | 2,764 2, 569 3, 523 2, 900 3,915 3,884 | 2,987 
Gasoline:* | 
Price, wholesale, tank wagon (N. Y.) | 
dol. per gal__| .107 . 124 . 124 . 124 . 124 .119 .119 .119 .118 .114 . 118 111 | 107 
Price, wholesale, refining (Okla.)___. do__ .051 . 055 . 051 . 046 . 046 . 043 . 041 . 042 . 045 . 047 . 049 | . 050 . 050 
Price, retail, service stations, 50 cities.do____|_____. . 140 . 138 . 134 . 133 . 134 - 133 . 133 - 133 . 134 «135 | UO ioe 
Retail distribution. _..........- mil. of gal Bre 2, 088 1, 909 1, 890 1, 762 1, 745 1, 548 1, 427 1, 734 1, 796 2042) 2,006 |........ 
Stocks, end of month: 
Finished gasoline, total.. ..thous. of bbl__|__- 64, 599 63, 163 63. 542 64, 083 65, 949 73, 847 79, 691 81, 189 81, 623 78, 342 74, 395 71, 824 
7 | See 40,137 | 38,819 | 38,739 | 30,376] 41,805 | 49,419 | 54,569 | 55,464] 55,172! 52,076! 47,972]! 44,196 
Deeeren heen... - 60 0u oc ness as See 8, 022 8, 159 6, 771 5, 742 4, 830 4, 647 4, 708 4,721 | 5, 484 | 6, 212 | 6, 749 7, 123 
Kerosene: } } 
Consumption, domestic. ..........--- = 4, 292 4, 187 5, 185 5, 368 6, 813 5,980 | 5,901 5, 201 5, 042 4,368 | 3,570 | 3,710 
|” a RES do__.- . 802 597 797 646 323 783 776 516 523 691 | 631 | 460 753 
Price, wholesale, water white 47°, refinery 

(Pennsylvania) _.........---- dol. per gal. . 050 . 052 . 051 . 051 . 050 . 049 .049 | «.052 . 053 . 053 | . 053 | . 053 . 051 
eee thous. of bbl__|______-. 4, 933 5, 348 5, 320 5,419 5, 739 5, 702 5,174 5, 900 5,813 5, 909 | 5, 439 5, 390 
Stocks, refinery, end of month. --..---. __ Se ee 10, 149 10, 497 9, 949 9, 676 7, 798 6,711 5, 452 5,605 | 5,663 | 6,551) 7,949 8, 855 

Lubricants: | 
Consumption, domestic.__.........-- - Ee eee 2, 002 2, 127 1, 805 1, 735 1, 831 1, 609 1, 653 1, 987 | 1,770} 2,132 | 1, 902 1, 981 
Price, wholesale, cylinder, refinery (Penn- 

_ | Ee dol. per gal_. 105 105 . 105 . 105 . 105 . 105 . 105 . 105 . 105 . 105 | . 105 105 . 105 
SS See: thous. of Obl. .i......... 2, 576 2, 615 2, 632 2, 535 2, 384 2, 527 2, 522 2, 664 2,672 | 2,856 2, 800 2, 755 
mee refinery, end of month-_-_._.-- ee Pee 7, 969 7, 605 7, 718 7,817 7,695 7, 762 7,951 7, 800 7, 886 7,630 | 7,427 7,179 

As ¥ | 
i i singh giaaiinmiennieiadiarton wane short tons. 1,670 2,844 | 1,923 1, 649 3, 461 2, 078 2. 869 9, 662 3, 232 1, 521 2,505 | 3,024 1, 726 
I a oa a ciate a _ ee 514, 400 | 456,300 | 464,900 | 322,700 | 242,400 | 244,400 | 189,300 | 308,200 | 374,900 | 477, 800 485, 800 | 509, 400 
Stocks, refinery, end of month........do_-._|-..--- ..| 566, 400 | 471,100 | 442,200 | 447,600 | 480,900 | 532,000 | 572,000 | 650,000 | 688,000 | 672,000 642,000 | 596, 000 
AX: | 
EI oe cnn op cube aamonniee thous: ofid..}_....... 31, 920 3A, 400 42, 000 37, 520 36, 120 35, 280 33, 320 44, 800 35,000 | 34,440 | 39,480 28, 840 
Stocks, refinery, end of month-.--_--- Es ee _.| 134, 103 | 129,018 | 128,926 | 131,772 | 129,340 | 128,627 | 117,711 | 117,537 | 119, 301 | 113, 925 | 111, 604 109, 322 
































LEATHER AND PRODUCTS 
































| | | | | | | | 
HIDES AND SKINS | | | 
napert, total hides and skins§....thous. of Ib_.| 25,093 16, 266 16, 897 19, 803 24, 399 25,657 | 32,826 28,189 } 29,196 | 25,454 | 27,026 | 22,563 22, 682 
Yalf and kip skins§....................- eee 1, 867 3,175 2, 133 2,116 3, 440 3, 972 3, 563 2, 809 2, 380 2, 505 1, 939 2, 302 2, 685 
eee oo 9, 308 2,716; 5,670 7, 527 10, 725 9, 588 13, 528 13, 200 11, 771 11, 374 10, 388 8, 034 7, 128 
ES RACES do_...| 5,362 5,223} 5,498] 4,945] 6,122| 6,075| 6,317] 6,189] 6,769] 5,260} 6,332| 5,214] 65,236 
Sheep and lambskins§_-..............-- do....| 5,370 4, 341 2, 282 3, 641 2,685 | 4,468 7, 901 3, 975 4, 436 4,858 | 5,189] 4,385 4,619 
Livestock (inspected slaughter): | 
Se thous. of animals_- 414 457 | 453 470 457 | 417 415 385 478 457 509 | 448 | 417 
ee he er oo re ee @o.... 823 848 917 884 858 758 761 653 774 677 | 814 77 782 
ee a Se a 2, 792 2,467 | 2,671 3, 311 3, 913 4, 346 4, 043 2, 890 3, 229 2, 931 3, 416 3, 185 2, 78 
NS a aa i Ree ears eo< do....| 1,457 1,603} 1,694 1,638 | 1,453 1,347] 1,456] 1,361 1,473} 1,224} 1,392] 1,401 1, 399 
Prices, wholesale (Chicago): | | 
Packers’, heavy, steers______....- dol. per Ib_- .116 -119 . 120 . 134 .141 123 .121 . 104 . 107 . 097 | - 105 | .110 115 
Calfskins, packers’, 8 to 15 Ib_..._..._- | . 160 - 145 | . 143 . 161 . 163 . 157 . 163 . 154 . 154 - 145 | . 156 | . 164 | . 161 
LEATHER | 
Exports: 
EEE thous. of Ib_- 65 60 41 49 42 26 6 | 14 92 46 82 47 | 53 
* Upper leather§ eee ee thous. of sq. ft_.| 2,905] 3,738) 3,709} 4,651 3,420| 3,689 | 3,097 | 3,492] 4,197] 3,585] 3,816| 3,640| 3,428 
roduction: | | | 
eee: thous. of skins__|_______- 1, 349 1,114 1,100 1, 138 1, 284 1,319 | 1,326} 1,329 1, 168 1,187 | * 1,227 1,085 
oo) See thous. of hides__}_______- 1, 764 | 1,717 1, 755 1, 786 1, 882 1, 936 1, 943 1, 955 1, 672 1, 736 1,718 1,617 
CS es thous. of skins__}_______- 2, 755 | 2, 336 2, 525 2, 634 3, 245 3, 185 3, 170 3, 623 3, 463 3,473 | 73,666 3, 323 
OS eae eee | ee 3, 226 2, 716 2, 822 2, 872 2, 899 2, 899 3, 236 3, 115 2, 774 3,015 | * 3,015 3, 041 
Prices, wholesale: | | 
Sole, oak, scoured backs (Boston) | 
dol. per Ib__ 805 .318 . 320 - 320 -324 . 318 315 . 303 . 291 . 290 | . 290 | . 294 . 305 
Upper, chrome, calf, B grade, composite | 
dol. per sq. ft_- . 880 . 378 . 378 . 385 . 392 . 390 . 393 . 390 . 380 . 380 . 380 . 380 . 380 
Stocks of cattle hides and leather, end of month: 
aE thous. of equiv. hides__|________ 13, 331 13, 244 13, 440 13, 885 13, 996 13, 602 13,375 | 13,009 12, 813 12, 905 | * 12, 976 13, 026 
In process and finished... _........... * ELS (ees 9, 666 9, 540 9,665 | 10,074 | 10,301 9, 868 9, 699 9, 229 9,026 | *9,078 |] °9,151 9, 185 
RAE AE ee Ee: 3, 665 3, 704 3, 775 3, 811 3, 695 3, 734 3, 676 3, 780 3, 787 3, 827 | * 3,825 3, 841 
LEATHER MANUFACTURES 
Gloves and mittens: 
Production (cut), total_......- dozen pairs__|____..__- 181, 791 | 173,882 | 183,667 | 162,797 | 135,759 | 119,257 | 153,409 | 174,937 | 148,420 | 149,591 | 184,099 | 161, 643 
Dress and semi-dress__._.........----- _ Se 112, 736 | 106,761 | 115,942 | 102,725 | 74,065 | 63,177 | 93,123 | 103,739 | 81,850 | 88,480 | 111,927 | 104,988 
RR Ra EE” ae 69,055 | 67,121 | 67,7251 60,072! 61,6941 56,080! 60,286) 71,1981 66,570! 61,111 | 72,172! 56,655 




















* Revised. 

tFor petroleum and petroleum products, see note marked witha“‘t” on p.45. Retail distribution of gasoline revised for 1937-38; data not shown on p. 46 of the June 1939 
Survey will appear in a subsequent issue. 

{ The gasoline statistics in the above table have been rearranged and data on the production of benzol have been added. With this series included, it is possible to derive 
pe on phe total production of motor fuels, as shown here. Data for benzol production beginning 1925 not shown on p. 46 of the August 1939 Survey will appear in a subse- 
quent issue. 

§Revised series. Data revised for 1% 7: see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

fag: eg with one notes ene a 

to the sources of the data may be found in the ep- Novem-| Decem-} Janu- | Febru- 

1988 Supplement to the Survey August | August | tember | October | “" her ber ary ary | March | April | May June | July 

LEATHER AND PRODUCTS—Continued 
| | | 
LEATHER MANUFACTURES—Continued. | 
Shoes: 

a thous. of pairs _- 234 164 191 200 138 113 108 195 310 223 304 176 184 

Prices, wholesale, factory: 

Men’s black calf blucher----- dol. per pair_- 5. 75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5. 75 5.75 5. 75 5.7 
Men’s black calf oxfordt........--.-- do__.. 4.70 4.70 4.70 4.70 4.70 4.70 4.70 4.70 4.70 4.70 4.70 4.70 4.7 
Women’s colored calf_._......-------- de... 3.00 3. 00 3.00 3.00 3. 00 3. 00 3.00 3.00 3.00 3.00 3. 00 3. 00 3. 00 

Production, boots, shoes, and slippers: 

OM ccc cecacccesssaa aust thous. of pairs..| 42,949 | 42,252 | 38,280; 35,012 | 30,054 29,988 | 33,561 | 35,457 | 42,375 | 32,578 | 32,222 | 31,776 | ° 33,618 
Po eee Pr era ae...- 356 295 263 282 304 331 260 237 281 275 307 295 268 
All fabric (satin, canvas, etc.) .....-do---- 246 291 319 303 305 355 457 530 7 591 526 454 * 257 
Part fabric and part leather -_.---- GOes< 564 405 331 315 354 476 652 778 832 641 355 291 380 
High and low cut, total_.__...-.--- do_..-| 36,372 | 36,247 | 31,987 27,799 | 22,556 | 24,359 | 30,149} 31,400 | 37,132 | 27,842 | 27,161 | 26,326 | * 28,802 
Dow ae FOU ... osc n ccccae @e.... 1, 894 1, 958 , 803 1, 638 1, 553 1, 426 1,414 1, 302 1, 545 1, 407 1, 404 1,390 | * 1,439 
PIMMENN eo os cnaaa kaauoedatenl do.-..| 2,106 1, 845 1,818 1, 878 1, 886 1,775 1, 987 1,940 2, 256 1,951 1,825 | 1,971 | * 1,836 
Misses’ and children’s___._-.----- Ge... 4, 242 4, 090 3, 859 3, 583 3, 132 3, 399 3, 740 3, 711 4, 505 3, 122 3,435 | 3,579 | * 3,401 
OS EE SECRET Te ay ae... 9, 932 10, 067 9, 568 9, 250 8, 691 8, 403 8, 876 8, 645 9, 930 7, 680 7, 739 4 7, 628 
CC ee do.-..| 18,198 | 18,287 | 14,940] 11,451 7, 295 9,355 | 14,132] 15,801} 18,894 13,683 | 12,757 | 11,498 | © 14, 497 

Slippers and moccasins for housewear 
thous. of pairs._| 5, 101 4, 692 5, 115 6, 078 6, 422 4, 297 1,695 | 1,983 2,651 | 24, 464 3,002 | 3,702] *3,600 
All other footwear...............--- ae 31 322 264 | 236 114 170 348 | 530 721 765 871 708 r 310 

LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports, total saw mill products*....M bd. ft_.| 124,021 69, 217 76, 825 78, 184 66, 934 93, 247 70, 652 70, 727 92, 980 82, 956 98, 932 |112, 130 | 115, 264 
SOWOG CHDOE oo ove cca ccannuncccncccacs a EL q 8,827 | 10,077 | 10,205 | 13,289; 10,633 | 10,879} 21,766 | 16,586 | 18,819 | 17,984 19,698 
Boards, planks, scantlings, ete_.....--- do_...| 99,156 | 62,257 | 67,998 | 68,107 | 56,729 | 79,958 | 57,969 ,228 | 65,505 | 61,726 | 73,430 | 89,254 | 92,051 
Imports, total saw mill products*____----- de... ‘ 49, 128 58,022 | 60,977 50,232 | 46,884 49, 521 47, 803 62, 591 58,292 | 48,941 | 54,692 | 63,021 
National Lumber Mfrs. Assn.: 

Froguction, total. ............0..-. a | a rr 1, 998 1,901 1, 790 1, 675 1, 505 1, 582 1, 493 1, 808 1,771 2,132 | 2,036 1, 938 
| NS Sat ere es es Sees: 222 237 239 246 233 295 293 302 266 271 270 272 
RIN 5a a a awcceaneowa . SEE, SEL 1,776 1, 664 1, 552 1, 429 1, 271 1, 287 1, 200 1, 506 1, 505 1,861 | 1,766 1, 666 

a a eens , SS ee 2, 033 1, 843 1, 847 1, 789 1, 593 1, 662 1, 581 1,995 1, 828 2,117 | 2,061 1, 959 
eee oe eee a a eee 283 293 295 311 263 308 282 327 307 307 328 324 
OS ee [SS es 1, 750 1, 550 1, 552 1,478 1, 330 1, 355 1, 300 1, 667 1, 521 1, 810 1, 733 1, 635 

Stocks, gross, end of month, total. .....do_--.|--------- 8, 481 8, 560 , 506 8, 442 8, 373 8, 309 8, 209 8, 038 7, 997 8, 024 8, 006 7, 979 
po Et ree . Ss 2, 200 2, 155 2, 099 2, 058 2, 069 2, 055 2, 061 2, 021 1, 984 1, 948 1, 896 1, 844 
CI ois orc echareeciaann awe ” EE SS 6, 281 6, 405 6, 407 6, 384 6, 304 6, 254 6, 148 6,017 6, 013 6, 075 6, 110 6, 135 

FLOORING 
Maple, beech, and birch: 

LEE LLL AL AR oS SS ee 7, 450 5, 400 7, 000 6, 200 6, 500 7, 450 5, 400 6, 550 8, 100 7, 550 6, 850 8, 100 

Orders, unfilled, end of month__-_--.--- (oe CSE 9, 850 8,800 | 10,600 | 11,200] 13,000; 14,700] 15,200; 14,000; 14,000] 14,200 | 12,400 | 11,900 

SRR erie ae ac Ee ( See 7, 000 6, 300 5, 400 6, 100 6, 200 6, 000 5, 580 5, 300 5, 600 5, 650 7, 400 6, 200 

SE ere See (ES ETS 7, 250 5, 950 5, 200 5, 500 4, 900 5, 900 4, 850 7, 400 7, 200 7,600 | 8, 200 8, 300 

_— oe eee Ye ROE 19,950 | 20,350] 21,000} 21,600} 23,350} 23,800 | 24,350} 22,600 | 21,000 | 18,850 | 18,400 | 16,600 

ak: 

So ee eae do....| 4% iz 36, 943 26, 575 41, 133 30, 891 26, 659 36,868 | 26,910 28, 144 26,128 | 32,937 | 36,058 | 36,713 

Orders, unfilled, end of month. -...--.-- do....| 46,191 55, 338 47, 416 56, 393 55, 724 52, 697 60, 649 56, 482 51,675 | 47,199 41, 137 | 39,793 | 39, 523 

| ae ee ae eee ee do....| 41,180 | 42, 468 39, 035 36, 188 35, 139 31, 720 28, 463 27, 640 29, 63 28,565 | 35,447 | 34,268 | 34, 126 

SS Ee ee eee do_...| 44,666 41, 511 34, 497 32, 156 , 560 27, 686 26, 916 27, 308 31, 951 30, 604 37, 999 | 37, 401 36, 985 

Stocks, end of month...............~<.- ee 679 | 79,620 | 84,158 | 88,190 | 91,769 | 94,181 | 95,228 | 94,730 | 92,445] 87,191 | 83,635 | 79,503 | 76,165 

SOFTWOODS 
Fir, Douglas: 

Exports, total saw mill products*..M bd. ft_.} 55, 755 16, 250 20, 077 24, 606 18, 569 30, 098 24, 554 25,972 | 34, 545 29,486 | 36,570 | 45,028 | 48,105 
SOOEE CIR noe oe ne ncensewansaee do_...| 14, 546 2, 222 4, 365 , 322 4, 961 9,015 5, 929 5, 696 14, 950 11, 485 12, 193 | 10, 992 11, 507 
Boards, planks, scantlings, ete___...-- do....| 41,209 14, 028 15, 712 19, 284 13, 608 21, 983 18, 625 20, 276 19, 595 18, 001 24, 377 | 34,036 598 

Prices, wholesale: 

No. 1. common boards,..dol. per M bd. ft__| 19. 110 17. 640 17. 640 17. 640 17. 640 18, 008 18. 424 18. $20 18. 620 18. 620 18. 620 | 18. 620 18, 620 
Flooring, 1 x 4, ““B”’ and better, V. G. 
—- ' dol. per M bd. ft__| 37.828 | 36. 260 36. 260 35. 77 35. 280 35.280 | 35.280 | 36.000 | 34.300} 35. 280 35. 280 | 36.505 | 37.240 
outhern pine: 

Exports, total saw mill products*_M. bd. ft..| 18,821 ] 26,156 | 25,479 | 26,460 | 22,166 |} 26,925 | 19,609 | 18,496 | 25,314 | 20,857 | 24,740 | 23,476 | 30,028 
er aan Ge... 5, 52 4, 632 4, 197 4, 527 5, 190 4,012 4, 326 4, 706 6,7 4,954 6, 168 6, 668 7,916 
Boards, planks, scantlings, etce._...-_- do....} 13, 21, 524 21, 282 21, 933 16, 976 22, 913 15, 283 13, 787 18, 608 15, $03 18, 572 | 16, 808 22, 112 

SO RIOR ERENT LS mil. bd. ft_- 6 622 612 710 539 473 557 491 604 558 608 614 569 

Orders, unfilled, end of month..........do-_--- 378 304 296 364 323 307 327 343 360 346 347 341 

Price, wholesale, flooring..dol. per M bd. ft_. 40. 57 41.41 41. 46 41. 22 42.09 41.01 40. 76 39. 86 40. 30 39. 97 40. 30 39. 00 39. 38 

| ee es a mil. bd. ft-- 625 630 639 578 530 508 54) 495 579 548 614 578 571 

SUMMON ooo davecacesesdosnceccsaess ae... 659 661 620 642 580 489 534 494 588 541 622 613 575 

Stocks, end of month...........<..s-ss«<<- do_...| 2,018 2,170 2, 189 2, 125 2,075 2, 094 2, 100 2, 101 2, 09 2, 099 2,091 | 2,056 2, 052 

Western pine: 

CORE, GI occu cnqivennnéaminaudinses do__.. 509 399 333 347 386 391 279 248 313 367 401 444 432 

Orders, unfilled, end of month...._.---- do.-__. 292 253 201 160 255 283 247 213 211 236 233 253 267 

Price, wholesale, Ponderosa pine, 1 x 8, no. 2, 
common (f. o. b. mills)..dol. per M bd. ft-- 25. 65 22. 49 22. 17 21.91 22. 04 22. 92 24. 30 25. 24 2h. 13 24. 81 24. 90 25. 08 25. 42 

Bo SEE TE mil. bd. ft_- 552 536 488 430 305 238 181 1453 233 349 498 520 454 

OS EE PEE ee SRT : an 484 475 411 388 335 322 299 267 316 339 405 428 418 

Stocks, end of monthf-..-.......-.------ do.... 1,975 2, 037 2, 109 2, 139 2, 104 2,014 1, 896 1, 782 1, 699 1,709 1,802 | 1,888 1, 943 

West Coast woods:4 x 2 

CN Re ge do_..- 772 537 411 444 555 451 445 426 602 513 660 572 547 

Orders, unfilled, end of month..........do__-- 483 334 282 264 324 361 388 383 373 376 402 437 487 

Po CREE ee eae do_. 669 578 466 471 518 416 446 434 563 482 609 522 477 

0  RERES ERA aos... 776 584 463 471 495 414 413 431 612 509 634 535 487 

Stocks, end of month..........---.-.---- a 869 905 920 935 988 988 1,021 1, 024 982 970 955 950 946 
* Revised. qData for August and November 1938 and March and May 1939 are for 5 weeks: other months, 4 weeks. 


*New series. For the new series on exports of sawed timber and imports of saw mill products data beginning 1913 appear in tables 44 and 45, P. 
he more defiinitive title ‘boards, 


Douglas fir and southern pine, the new series on total exports represent a total of the items regularly shown. 


lings, etc.’’ has been substituted for “lumber.” 


tRevised series. Production, shipments, and new orders of southern pine lumber for 1937-38 and production, shi 
adjusted to the 1937 Census of Manufactures; data for southern pine not shown on p. 87 of the February 1939 issue. 
These revisions have not been carried into the totals shown on 


1939 issue, will pou in asubsequent issue of the Survey. 


Revisions for t 


when available. Wholesale prices of men’s black calf oxfords revised 


e latter series, embodying certain changes in addition to those occasioned b 
beginning January 1938 


at that time. Revised data for 1938 are shown on p. 47 of the September 1939 Survey. 


Note that ¢ 


e adjustment of the sout 


[= 


use of style change with 


18 of this issue. For 
planks, and scant- 


pments and stocks of western pine, 1937-38, have been 
and for western pine not shown on p. 47 of the March 
this page under the heading “Lumber—All Types.” 
hern pine and western pine figures, will be shown 
price of slightly different type of shoe substituted 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with explanatory notes and references ae 
to the sources of the data may be found in the 
1938 Supplement to the Survey 
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SOFTWOODS—Continued | 
Redwood, California: 
Orders, new ----M bd. ft 31, 365 29, 218 23, 409 25, 350 25, 939 22, 134 34, 270 20, 875 32, 098 26, 387 26, 846 24, 498 23, 168 
Orders, unfilled, end of month_ iaiacig worl do_...| 28,117 26, 599 23, 322 25, 111 24, 694 25, 310 34, 562 80, 647 $2, 485 29, 676 28, 181 24, 563 28, 377 
0 SS Ee ee do....| 32,656 34, 229 34, 838 30, 722 33, 106 27, 284 25, 261 26, 272 28, 585 27, 930 31, 614 28, 262 25, 421 
Shipments —___- ree. eee 27, 885 28, 026 24, 427 25, 028 19, 961 23, 811 24, 243 30, 822 28,096 | 27,806 27, 469 23, 497 
Stocks, end of month....-....---------- do_._.| 295, 690 | 287,243 | 296,177 | 209,367 | 304,859 | 313,047 | 309,310 | 307,494 | 300,378 | 298,052 | 299,887 | 295,551 | 296, 426 
FURNITURE 
All districts: 
Plant operations_-_--._- percent of normal. 59.0 53.0 58.0 60.0 57.0 58.0 56.0 56.0 57.0 53.0 53.0 50.0 51.0 
Grand Rapids district: 
Orders: 
Canceled........--. percent of new orders-- 3.0 3.5 4.0 5.0 6.0 7.0 4.0 5.0 5.0 6.0 7.0 2.0 4.0 
, ee no. of days’ production _- 20 21 20 20 19 12 19 14 14 10 ll 25 16 
Unfilled, end of month-_-.--..--.--- GO na6< 30 27 | 23 20 18 13 21 19 16 13 13 28 30 
Plant operations--_-__--- percent of normal.- 56. 0 50.0 55.0 60. 0 61.0 62.0 58.0 53.0 53.0 42.0 47.0 47.0 50.0 
Shipments... -_-_- no. of days’ production -- 18 16 | 18 16 15 1 12 13 15 11 13 13 
Prices, wholesale: 
TN, SOE. oo icc ick amounts 1926=100_- 78.1 80. 3 80. 4 | 80. 4 79.3 77.6 77.6 77.6 77.6 77.6 77.6 | 77.6 77.6 
Dining-room chairs, set of 6. .----.--- Go... 102.3 102.3 102.3 | 102.3 102.3 102.3 102.3 102 102.3 102.3 | 102.3} 102.3 102.3 
mesenen Cabinets... .......c..-.2se02 . ee 88. 1 87.6 87.6 | 87.6 | 87.6 87.6 | 88.1 | 88.1 88. 1 | 88. 1 | 88.1 | 88. 1 88.1 
Living-room davenports.- i 87.2 87. 87.2 | 87.2 | 87.2 7.2 | 87.2 87.2 87.2 87.2 | 87.2 87.2 7.2 
Steel furniture (see Iron and Steel Section). | | 








METALS AND MANUFACTURES 











} ] 
IRON AND STEEL | | | | 
| | | | 
Foreign trade: | 
Exports (domestic) total§.......... long tons__| 477,078 } 242, 139 | 346, 068 | 425,421 | 469,596 | 490,095 | 362,672 | 359,690 | 474,360 | 394,008 | 532,641 | 588,856 | 513, 664 
i ia irc aecaniminis Se do ....| 291,896 | 108, 029 149, 673 | 223,954 | 273,440 | 323,691 | 227,884 | 224,913 | 312,262 | 240,124 | 384,881 | 398, 888 | 350,066 
— _ SRE See SE do....| 28,328 20,041 | 27,958 | 26,445 27, 627 28, 767 27,664 | 19, 149 25, 369 44,083 | 28,142 32, 587 30, 851 
| eee @o.... 3, 729 1, 637 | * 218 | 5, 524 4, 749 6, 519 3,333 | 1,413 780 2, 769 3, 971 2, 537 3, 335 
Price, eee iron and steel, composite | | 
dol. per long ton_- 35. 95 36.50} 36.48 | 36.48 | 36. 39 36. 37 36.36 | 36.37 | 36. 40 36. 34 35. 80 35. 69 35. 82 
Ore 
Iron ore: | | | | 
Lake Superior district: | | 
Consumption by furnaces | | 
thous. of long tons_.} 3,775 2, 077 2,314 | 2,781 3, 150 3,041 | 2,927; 2,853) 3,317 2,800 2, 246 2,830 | 3,148 
Shipments from upper Jake ports---.- i ---| 6,955 3,326} 3,285 | 3,624 1, 481 0 | 0 0 | 0 57 3,601 | 5,573 | 6,310 
Stocks, end of month, total..... ......do--_- | 32,714 | 37,050 | 37,874 | 38,594 | 37,456 | 34,579 | 31,689 | 28,840 | 25,872 22,791 | 23,071 | 25,861 | 28, 507 
OS RELL LILTS. -.-| 28, 365 31,759 | 32,516 | 33,173 | 32,166 | 29,456 26,646 | 23,912; 21,054 18,306 | 18,835 21,610 | 24, 196 
eS eas do...-| 4,349 5, 292 5, 358 5, 421 5, 290 5, 123 5, 043 4, 928 4, 818 4,485 | 4,236 4, 251 4,311 
oe” ee eee a 213 172 188 226 198 187 180 179 203 162 | 217 189 | 222 
Manganese ore, imports (manganese content)§ | 
thous. of long tons_- 18 31 35 15 26 30 10 | 26 21 11 17 15 | 24 
| | | 
Pig fron and Iron Manufactures | | 
| | 
Castings, malleable: | 
OS eee eee short tons._} 40, 005 25, 752 29, 061 32,770 | 36, 643 35, 633 38, 105 33, 234 35, 997 29, 183 27, 702 29, 041 29, 892 
. ieee eee do....| 40, 212 25, 799 29, 460 29, 970 35, 351 38, 802 35, 372 34, 786 39, 615 31, 640 30, 840 30, 781 28, 836 
i Ee 47.9 31.3 34.8 36, 4 43.0 46.0 43.5 42.9 47.5 38. 8 37.8 37.0 35. 3 
: a Se ae etree hacks aaeeee short tons._| 33, 289 21,102 | 26,941 28, 717 35, 563 36, 434 36, 403 34, 698 39, 807 33, 666 | 32,657 32, 566 26, 169 
"ig iron: 
Furnaces in blast, end of month: 
SO EEE: long tons per day} 87,715] 51,370| 57,625 70,690 | 75,795 | 71,315 70,235 74,285 77,460} 60,160; 60,515 | 72,495 | * 79,765 
SEA ee 138 89 96 115 121 117 118 121 123 102 107 118 r 130 


Prices, wholesale: 
Basie (valley furnace)_.---- dol. perlongton; 20.50 19. 50 19. 75 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 
NS se a , 21.15 20.15 20. 29 21.14 21,15 21.15 21.15 21.15 21.15 21. 15 21.15 21.15 21. 15 
Foundry, No. 2, northern (Pitts.) 

dol. per long ton_. 22. 89 21. 89 22. 14 22. 89 22. 89 22. 89 22. 89 22. 89 22. 89 22. 89 22. 89 22. 89 22. 89 

| ra thous. of long tons_- 2, 660 1, 494 1, 680 2, 052 2, 270 2, 211 2, 175 2, 060 2, 395 2, 056 1, 718 2, 118 2, 356 

Cast-iron boilers and radiators: 
Boilers, round: 


Production SE Se Een ee thous. of Ib_. 1, 946 2, 277 2, 391 3, 561 2, 233 1, 338 1, 573 1, 807 2, 198 1,916 1, 930 1, 950 1, 387 
I AI do__.. 2, 537 2, 287 4, 07: 4, 803 3, 083 2, 182 1, 642 1,376 1, 113 1, 203 1,051 1, 427 1, 749 
B to i Ga do_.--| 18, 463 20, 619 18, 925 17, 701 16, 877 16, 114 15, 986 16, 491 17, 579 18, 301 19, 084 19, 421 19, 056 
oilers, square: 
eS ee do...-| 21,442 | 20,367 | 25,336 , 22,851 15, 388 10, 128 12, 881 13, 801 19, 960 15, 339 16, 429 16, 194 15, 284 
sk ge do...-| 25,360 17, 804 30,852 | 34,108 | 20,027 15, 081 12, 276 9, 246 10, 406 9, 448 11, 744 14, 577 16, 807 
Bh ren ed oF enn... ......... 650 do___-.| 120,651 | 125, 446 | 119,841 | 108, 445 | 104, 021 98, 831 99,128 | 104,303 | 114,878 | 119,839 | 124,462 | 126,130 | 124, 581 
ators: 
Convection type: 
Sales, incl. heating elements, cabinets, 
e — pa thous. sq. ft. heating surface_. 1, 106 703 606 614 608 498 442 305 340 476 556 729 811 
rdinary type: 
Pregucwion..........- sicinis piensa do....| 5,299 6, 023 7,199 6, 907 4, 765 3, 955 4, 896 4,711 5, 593 4,350 4, 276 4, 655 4, 187 
_ | eee * een 7, 234 5, 214 6, 387 7, 679 5, 697 4,815 3, 814 2, 950 2, 887 3, 103 4, 207 4, 730 5, 280 
Stocks, end of month...._.......-.- do....| 32,007 | 27,098 | 28,003 | 27,268 | 26,394] 25,624 | 28,279] 30,800 | 33,612 | 34,875 | 34,963 | 34,975 | 33,902 
Boilers, range, galvanized: 
Orders: 
a ae number of wos “alee 66, 082 57, 721 68, 337 | 108, 427 70,862 | 47,882 61,003 50, 876 57,928 | 69,772 | 68,191 | 59,277 | * 53,914 
Unfilled, end of month, total._....__- do...-| 16,694 15, 414 18, 016 46, 882 37, 170 20, 626 15, 026 12, 604 10, 145 19, 442 20, 638 16, 245 19, 671 
Production Leer ae eA ee do_.--| 69, 656 56, 595 65, 622 | 77,563 | 83,716 | 70,232 | 64,094 56,476 | 60,421 53,454 | 67,610 62, 996 | ° 47, 894 
a re ae do...-| 69, 059 56,586 | 65,735 | 79,561} 80,574 64,426 | 66, 603 53, 298 | 60, 387 60,475 | 66,995 63, 670 | * 50, 488 
Stocks, end of month___...........----- do....| 29,475 | 30,912 | 30,799 | 28,677] 31,819] 37,625 | 35,317 | 38,495 | 38, 463 31,442 | 32,057 31, 472 | * 28, 878 


Steel, Crude and Semimanufactured 


Castings, steel: 









































Orders, new, total...............- short tons..| 39,698 | 24,814 | 25, ae 25,418 | 30, 428 ~ ¢4 42, 024 ~ ” 41, wy 34,100 | 41,660 | 37,774 | 34,804 
I cncrsininccocnbiisnnenicne marion 35. 4 22. 2 22. 8 22.7 27.2 37.5 36. 30. 4 37.2 33.7 31.1 
Railway specialties_..........-- shorttons..| 6,912 4,411 5, 462 4, 127 7, 128 1“ 740 12, 606 Py 48 11, 128 9,655 | 12,621 | 11,872 7,721 

i ,_ do....| 42,428 | 36,454 | 28,478 | 28,109 | 29,994 36,130 | 38,928 | 36,471 40, 219 | 35,944 | 41,359 | 40,272} 34, 168 
ee ee 37.9 32.5 25. 4 25. 1 26. 8 32. 3 34.8 32. 6 35.9 32. 1 36. 9 36.0 30.5 
Railway specialties............- short tons..| 10,229 € 12, 983 8, 353 5, 986 7,207 | 11,282 | 12,804! 10,060; 10,173 9,751 | 12,506 | 11,060 8, 498 
rRe 


vised. 
§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14-15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 _ 1938 1939 
ag with oP ays notes sg references Pa = r- ; os 
to the sources of the data may be found in the | Yovem-| Decem- anu- ebru- : . 
1938 Supplement to the Survey August | August tember October | "ber | ber ary ary | March} April | May | June | July 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Crude and Semimanufactured— 
Continued 
Ingots, steel: | 
Production... .......:.<.. thous. of long tons._| 3,764 2, 537 2, 647 3, 106 3, 558 3, 131 3, 174 2, 989 3, 405 2, 974 2, 923 3,125 | * 3,143 
Peroant. of Cpemny. ...... 206 .- sna cccans 61 41 44 52 60 53 53 54 55 52 47 53 ° 55 
Bars, steel, cold-finished, carbon, shipments 
short tons._| 42, 895 28, 327 30,903 | 35,106 | 37,673 36,315 | 39,648 | 38, 571 42,808 | 36,287 | 34,287] 35,615 | 32, 809 
Prices, wholesale: 
Composite, finished stee]_._._....dol. per ]b_- . 0261 . 0268 . 0268 . 0266 . 0268 . 0268 . 0268 . 0268 - 0268 . 0268 . 0264 - 0262 . 0261 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton_- 34.00 34. 00 34.00 34.00 34.00 34.00 34. 00 34. 00 34.00 34. 00 34. 00 34. 00 34.00 
Structural steel (Pittsburgh) ___._dol. per Ib__ . 0210 . 0210 . 0210 . 0210 . 0120 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 .0210 . 0210 
Steel scrap (Chicago) -_....dol. per gross ton_- 13. 88 13. 75 13. 50 12. 88 14. 20 13. 75 13. 85 14. 06 14. 25 13. 38 12. 80 13. 56 13. 56 
U. 8. Steel Corporation: 
Earnings, Net. ........<.-.s<.- thows, of doel.. |... .... . Meeeccscen i a |e | een Saeeet as | ee Sener is | 
| Shipments, finished steel products 
| thous. of long tons_- 804 559 578 663 680 694 789 678 768 701 723 733 676 
Steel, Manufactured Products 
Barrels and drums, steel, heavy type: 
Orders, unfilled, end of month_-_--- number--| 247,729 | 378,675 | 445,310 | 374,454 | 248,376 | 519,375 | 438,746 | 421,037 | 351,203 | 277,719 | 257,961 | 208,000 | 235,772 
ES RELATE ESE * do.-_-_| 828, 941 | 766, 374 | 783,592 | 841,653 | 788,040 | 830,979 | 749,070 | 552,189 | 709,252 | 800, 292 | 814, 298 | 833, 378 | 719,055 
Pereens Of CODGCIY..«.... 5.5.00. ccccoccaensss 51.9 47.6 48.7 §2.3 49.0 51.7 47.5 35.0 44.4 50.1 51.1 52.3 45.1 
Lo AEs number._| 825,551 | 771, 283 | 759, 188 | 865,572 | 799,678 | 822,746 | 746,510 | 556.069 | 710,228 | 799,404 | 812,843 | 822,658 | 725, 669 
Stocks, end of month..................- do...-| 34,407 35,756 | 60,160 | 36, 241 24, 603 32,696 | 34,717] 30,586 | 29,610 | 30,498 31, 867 42,587 | 33,025 , 
Boilers, steel, new orders: 
ea thous. of sq. ft_- 890 783 579 717 635 892 1, 131 817 617 765 877 1,032 772 
ee eee number..| 1,175 1, 063 1,124 1, 125 947 1,012 1, 264 892 660 834 983 1,098 1, 033 
Furniture, steel: 
Office furniture: 
Orders: 
[Oe ee re thous. of dol_.| 1,812 1,538 | 1,630} 1,650] 1,813] 1,852] 1,966] 1,782] 1,798] 1,619] 1,780} 1,902] 1,737 
Unfilled, end of month.__...._____- d6..... 1, 308 1, 063 1, 026 958 1, 064 977 1, 132 1, 140 1, 052 952 1, 016 1, 207 1, 382 
Shipments puimnnuwawcaSeneks awiuamerte do....| 1,987 1, 677 1, 667 1,718 1, 707 1, 982 1,813 1,775 1, 886 1,707 1, 716 1,714 1, 567 
} Shelving: 
Orders: 5 : 
; So Se ere Ya 404 368 411 318 335 315 368 388 499 399 507 420 400 
Unfilled, end of month._...---.---- oe 328 292 386 362 255 205 253 292 317 327 387 360 358 
) Shipments. ae, OES 433 378 317 342 442 357 318 349 474 389 447 451 360 
Plate, fabricated steel, “new orders:® 
Total. sacca aaa eee tons__} 21,828 22, 069 18, 551 21, 793 20, 213 28, 218 20, 511 22, 903 29, 784 35, 844 34, 036 33, 959 31, 364 
Oil storage tanks.....___...----..---- do....| 8, 229 3, 646 3, 623 5, 379 3, 629 5, 950 4, 081 7, 401 7, 723 5,429 | 10,976] 13, 481 8, 188 
Plumbing and heating equipment, wholesale 
3 price Gerems). 2. os. 2 cen seca dollars.| 234.87 | 235.03 | 234.01 | 233.88 | 233.97 | 233.97} 233.99 | 234.64] 234.82] 234.82] 234.77] 23477] 234.71 
) Porcelain enameled products, shipments 4 
"4 thous. of dol__| ______- 749 736 796 675 645 610 771 959 853 851 826 951 
; Spring washers, shipments. _._..______-_- do 184 123 137 164 186 177 185 180 215 184 171 183 149 
l Steel products, production for sale (quarterly): 
2 Merchant bars........... thous. of long toms._}_________J-_-____-- a: Ts | ees Oe nee eee a ; 
Pie G00 (Gs... 555+ occasaccesasuso ’ Ss ROMs ORs NO ee | eS 2am > | || ROPES RSE Dl 
4 Se a ey .- : ” ——— RS Ses | SS Se tt ERE Seca eeiny |. == See: .., 
SEM sate sano seat cdcadunageneagedos Se ay j | || RES, Saar ER (| RTS TRE 8, |, Se MS oi, ee 
eee ee ere | ee! Ee 5): | ee Sees e |S | RS Fee J) | Sa) see i |) 
— S| eA Ee eo Se Eee OR - | ae, Tees | eR SPE e | sae Saaeews } | 
trip: 
2 Cold volled ..... --....- thous. of lone toms..1........ 8. ......- ee See | eee See | | es Pees aa | 
5 ROPES. 555s caunecdceassooade ee ||| a OS Oe REN Te , | A Meier y , |, es 
3 Structural shapes, heavy--......------- | St Sai, le >, EES SF REEF ED | REE IRIE Y | EE, SRE IES ag 
) UIE 6 pbs os ot wuclamanmaniowasen . i a: ee + ERS SARS: | EBS FPA, a SS ee 
Wire and wire products___..........--- | ie Oe | a ae 8 SS NOL | SERIES Oe REE > 4 
Track work, shipments..____.._--- short tons. 5, 402 3, 036 2, 686 2, 608 2, 514 2, 840 2, 909 4, 250 6, 481 6, 819 6, 658 6, 832 5, 330 
; NONFERROUS METALS AND 
PRODUCTS 
0 Metals 
4) Aluminum: 
Imports, bauxite§_-.-..-..-...- long tons__} 40,644 | 18,855 | 36,204] 26,795] 33,737] 41,060 | 33,660 | 35,397 | 40,309 | 38288] 51,027] 43,620] 44,805 
_) Price, wholesale, scrap, castings (N. Y) ) 
6 dol. perlb..| .0702 . 0736 - 0813 . 0813 . 0808 . 0800 . 0750 .0713 . 0713 . 0703 . 0688 - 0688 - 0688 
Babbitt metal (white-base antifriction Coutina 
metals): 
7 Consumption and shipments, total 
g thous. of Ib_.| 1, 999 1, 538 1, 474 1, 366 1, 596 1, 606 1, 725 1, 460 , 783 1, 380 1, 602 1,749 1, 613 
6 Consumed in own plants__...........do___- 629 508 453 509 57 648 644 359 531 338 495 611 517 
. 6 ol ee EES Re a do..--| 1,370 1,030 1,021 857 999 958 1,080} 1,101 1,252} 1,042 1,177} 1,137] 1,096 
opper: 
7 Exports, refined and manufactures§ 
1 short tons__| 45,840 | 36,984 | 40,441 | 40,915 | 31,285 | 40,741] 25,503] 23,807] 27.364] 28,162] 36,303 | 39,350] 35, 168 
Imports, total§.......-......-...---.--.do__..] 16,176] 12,976 | 13,192] 10,439] 16.154 | 22,132] 18,551 | 11,834] 19,365] 20,651] 19,040 | 23,248] 21,123 
For smelting, refining, and export§_..do..._| 15,582} 11,673 | 12,402 9,408 | 15,568 | 21,731 18,076 | 10,509} 18,450] 19,728] 18,128 | 21,992] 18, 646 
Product of Cuba and Philippine Islands 
1 short tons.- 136 42 91 77 172 156 100 146 105 180 9 184 135 
VN | eres eases eemene do.... 459} 1, 260 7 954 413 244 374 979 810 742 903 | 1,072} 2,342 
7 Price, wholesale, electrolytic (N. Y.) 
0 dol. per Ib_- . 1026 . 0990 . 1003 . 1076 . 1103 - 1103 . 1103 . 1103 - 1103 . 1027 . 0983 0978 - 0998 
2 Production: 
Mine or smelter (incl. custom intake) 3 
short tons_.|_.__...- 44,588 | 49,316} 69,630 | 73,205 | 72,709 | 69,170] 60,707] 61,752 | 62.548] 58,600] 59,672] 54, 532 
4 Lo, Sn a eRe Lee Sep ear: at Cee 38,053 | 45,808 | 56,824] 66,846 | 68.071 | 66,316] 59,452] 66.718 | 58,368] 68,536] 61,719) 57,339 
1 Deliveries, refined, tota]__.........--- ae eae 62.832 | 67.919] 82,805 | 64,857 | 47,804] 54.827] 51,577] 55.025] 46.687 | 63,894 | 63,862] 75, 808 
4 LS ee RRS ae TORE TESS eS EE 48,071 | 53,637 | 69,827 | 51,397 | 38,977] 51,059 | 48,267 | 50,803] 42,484] 51,225] 53,573 | 59,681 
8 1 a ES SORES Oe eeere st et ae 14,761 | 14,282] 12,778] 13,260] 8827] 3,798] 3310] 4222] 4183] 12,669] 10,289) 16,127 
8 ; Stocks, refined, end of month__-__._._- a ea __.] 315,191 | 203,080 | 267,299 | 269, 488 | 289,755 | 301, 244 | 309,119 | 320,812 | 332,513 | 337,155 | 335,012 | 316, 543 : 
ead: 
Imports, total, except manufactures (lead con- 
Ras ‘Tipiphaeeaee: seis BE etry short tons__} 3,019 4, 476 4, 443 1, 692 4, 482 4,241} 11,998 | 15,485 | 13,257] 16,593] 10,961 5, 179 3, 864 
re: 
4 Receipts, lead content of domestic ore.do_..-|_....-.-.] 25,941 | 27,605 | 28,193 | 34,716 | 35,885 | 37,654 | 31,593 | 31,748 | 30,614 | 33,589 | 32,300 | 31,268 
1 Shipments, Joplin districtt__..__..__- do....| 3,7281 3,744| 3,576' 51131 3,911! 6,052! 9,605! 6,314] 32641 4,306| 3,679, 4,152] 4,537 : 
i 
8 r Revised. s 
5 @ Data are for 46 identical manufacturers; beginning January 1938 data are available from the reports of the Bureau of the Census for 26 additional small establishments. | 
8 {As reported by 21 manufacturers through December 1938; subseqnently, 2 of these ceased operations. For 1937 and 1938, data are available from the reports of the Bureau : 
of the Census for 34 additional establishments, and, beginning January 1939, for 80 additiona] establishments. ; 
tData for October and December 1938, Apri] and July 1939 are for 5 weeks; other months, 4 weeks. : 


§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the Apri] 1939 Survey. | 
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PRODUCTS—Continued 


! | { 
NONFERROUS METALS AND | | | | | 
| | | | 

Metals—C ontinued | 
| 





Lead—Continaed. | | 
Refined: i tiititiean tae te | 
P wholesale, pig, desilverized (N. Y.) | } | | 
_ is dol per it 0.0504 | 0.0490 | 0.0500] 0.0510} 0.0509 | 0.0484 | 0.0483 | 0.0481 | 0.0482] 0.0478 | 0.0475] 0.0480] 0.0485 
Production from domestic ore__short tons. | 36, 55¢ 23,723 | 24,994 27,968} 35,958] 30,988 | 38,299} 36,391 | 37,790 | 36,704] 43,026] 37,237] 34,926 
Shipments (reported) - . .-...------- do | 45,025 | 38,343 | 39,026 | 45,726 | 42,005 | 33,908 | 40,189] 34,421 | 40,871 | 37,903 | 40,124] 38,710] 42,636 
Stocks, end of month................- do..__| 117,985 | 142,868 | 131,353 | 117,476 | 115, 134 | 115,902 | 117,214 | 122,112 | 122,035 | 123,394 | 129,270 | 129,636 | 124,017 
Tin: | 
Cons ) orimary tin in manufactures | 
ecsicmmbees - long “on 4,100 | 3,770 4, 060 4, 160 4, 330 4,230 | 4,410) 5,270 5, 190 5, 920 5, 780 5, 140 
Co ng do 6, 295 3,775 | 4,465 | 4,960] 3,535 3,400 | 4,330 4,105 | 4,755 5,980 | 5, 905 4, 925 5, 275 
Imports, bars, blocks, etc — = 4,735 4,880 | 3,895 4, 643 4, 448 3,555 | 3,971 5,097 | 5,208 | 3,814 5, 118 6, 020 6, 179 
Price, wholesale, Straits (N. Y.). dol. perIb_ | 4.876 .4326 | . 4338 . 4522 . 4623 -4618 | . 4638 .4562 | . 4621 . 4720 . 4902 . 4885 . 4852 
3 | t 


Visible supply, world. end of mo.t___long tons 26, 338 | 7 41,726 | * 40,568 | 38,969 | * 37, 169 | * 37,737 | * 39, 116 | * 40,051 | * 37, 806 | * 37, 241 | * 33,832 | 30,055 | 29, 625 


6131 5.232] 4.573} 4,500] 5,060| 5,157] 4,624] 5,486/ 5,806| 3,385| 3,387] 4,388] 5,339 


U nited States___.....--.- mes 3, 613 5, 232 
Zinc 
Ore, Joplin district]: 
ee short tons 28,428 | 38,014 | 31,894 | 39,014) 34,827 | 42,237 | 27,452 | 33,220 | 28,330 | 37,908 | 32,126 | 31,077] 33,990 
Stocks, end of month. - do_- 9, 503 13, 149 14,895 | 18,745 | 17,299] 12,251 12, 301 8,400 | 10, 503 9, 204 7, 498 6, 749 7, 601 
Price, wholesale, prime, western (St. L.) 
dol. per Ib-_ . 0472 . 0475 . 0485 . 0501 . 0492 - 0450 . 0450 . 0450 . 0450 . 0450 . 0450 . 0450 . 0452 





31,555 | 32.427] 36,243| 38,703 | 30,500] 39,450 | 38,251 | 38,763 | 36,331] 36.201 | 35,491 


Retorts in operation, end of mo____ number 34. 443 29, 767 ‘ 1 
Shipments, total ...-short tons 49, 928 36,507 | 43, 582 43, 355 43, 693 39, 354 42, 639 39, 828 45,291 | 40,641 39, 607 37, 284 43, 128 
Stocks, refinery, end ~.... do__ 122814 | 141,997 | 130,743 | 124,128 | 120,778 | 126,769 | 128,407 | 128,192 | 127,985 | 130,380 | 133,075 | 135,241 | 131, 782 


Miscellaneous Products 
Brass and bronze (ingots and billets): 


| 
| 
Production, slab, at primary smelters | 
short tons__| 40, 960 32,206 | 32,328 | 36,740] 40,343 | 45,345 | 44,277 | 39,613 | 45,084 | 43,036 42,302] 39,450) 39,669 
| 
| 



























































OS a ee ee” short tons_- 6, 006 5, 018 4, 487 5, 159 4, 759 4, 347 4, 926 4, 662 5, 818 4, 657 4, 543 5, 026 5, 035 
Orders, unfilled, end of month...._.....do.__-| 15,542 | 14,237 | 16,267) 17,019 | 13,740 | 11,463| 9,240} 8,161 | 14,571 | 14,037 | 12,688} 11,065] 14,625 
Plumbing fixtures, brass, shipments | 9 
thous. of pieces. 1, 721 1, 538 1, 382 1, 446 1, 359 1, 218 1, 391 1, 419 1, 505 1, 330 1, 554 1, 577 1, 532 
Radiators, convection type, sales: | | | 
Heating elements only, without cabinets or | | | 
grilles _____ thous. ofsq. ft. heating surface _| 68 60 65 | 58 110 109 | 37 26 47 62 | 101 138 125 
Including heating elements, cabinets, and ite 
grilles_____ thous. of sq. ft. heating surface - 787 565 495 404 570 491 410 418 497 546 717 814 657 
Sheets, brass, wholesale price, mill dol. per Ib_- 168 . 168 . 168 .173 175 .174 .173 .173 .173 -170 - 165 . 165 . 167 
Wire cloth (brass, bronze, and alloy): - 
eS ee thous. of 4 ft.. 413 470 538 497 419 360 505 352 484 347 481 366 468 
Orders, unfilled, end of month____- 793 712 712 822 780 752 868 805 853 768 830 750 823 
OSS Se BERR RS.” a as 439 407 | 439 385 458 392 388 404 427 422 413 444 392 
Stocks, end of month..........-...-.-.- do...) 637 590 511 505 446 450 478 504 532 549 560 582 624 
MACHINERY AND APPARATUS 
Air-conditioning systems and equipment: } 
Orders, new: 
| ke ee thous. of dol F 3, 079 3,019 | 3,352 2, 885 3, 211 3, 349 2, 889 4, 754 4, 528 4,901 | ° °&, 386 4, 438 
Air-conditioning group ae do 1, 293 1, 270 1, 228 819 1,112 1, 747 1, 446 2, 845 3, 015 3,115 3, 357 2, 565 
Fan-groupt...... --..--- do ’ : 1, 144 941 899 837 71 812 821 1,073 955 1, 318 T 509 1,327 
Unit-heater group __.___- __.do cee 642 | 808 1, 225 1, 228 1, 228 790 622 836 558 468 521 546 
Electric overhead cranes: 
Orders: 
New. a. ee 844 144 113 171 179 377 168 201 284 823 438 274 
Unfilled, end of month._____- ___.do 2, 414 1, 147 1,017 1, 080 1, 052 1,171 1, 173 1, 131 993 1, 504 1, 755 1, 813 1,917 
Shipments do 347 243 243 108 207 257 166 244 270 312 174 215 280 
Exports. machinery. (See Foreign trade.) 
Foundry equipment: | | 
Orders: | | 
New - ___.. 1922-24=100 131.6 93.4| 78.7 87.9 89.7 141.9 122. 5 135. 5 146.6 146.2 108. 9 134.9 114.0 
Unfilled, end of month ___- se. 123.1 102.8 97.3 91.8 87.0 126.0 151.4 175.1 193. 6 208. 6 173. 1 159. 2 135.6 
Shipments : oa do 143.8 89.1 84.2 93. 4 94.5 102.8 96.3 112.2 128.1 131.0 144.3 148.5 135. 5 
Fuel equipment: 
Oi] burners: 
Orders: 
Oe ..---.--number 22, 748 15,622 | 26, 403 20, 346 11, 409 8, 435 9, 616 7, 981 11, 806 11, 346 15, 284 17, 901 17, 838 
Unfilled, end of month ______ do 5, 040 3, 388 | 3, 386 2. 673 2, 564 2, 155 3, 033 3, 340 4,475 5, 181 5, 456 6, 451 6, 952 
Shipments____- ars do 24, 660 15, 373 26, 405 21, 059 11, 518 8, 824 8, 738 7, 674 10, 671 10, 640 15, 009 16, 906 17, 337 
Stocks, end of month. cas ae ae 19, 642 26, 638 23, 705 22, 556 21, 421 21, 326 21, 885 22, 850 21, 790 21, 619 20, 214 19, 947 18, 854 
Pulverizers. orders, new____- Ae 14 18 | 6 | 8 12 19 16 10 33 8 23 20 11 
Mechanical stokers, sales: } 
gO ee ee . .do 14,682 | 12,555 20,126] 17,339 7, 689 4, 752 3, 398 2, 375 3, 669 3, 427 5, 023 7, 599 9, 246 
Classes 4 and 5: 
Oe a 376 34 326 342 228 219 189 186 168 164 215 267 279 
NS, ae ee aes 63, 899 44, 190 45, 030 59, 920 34, 533 40, 117 34, 909 38, 932 34, 811 32, 540 49, 255 56, 419 1, 722 
Machine tools, orders, new 
av. mo. shipments 1926=100_. 206. 5 120.9 117.4 118.1 112.2 146.5 150.8 167.1 185. 4 155. 6 219.8 211.6 230.9 
Pumps and water systems, domestic, ship- 
ments: 
Pitcher, other hand, and windmill pumps 
units 52,897 | 43,533 | 35,803 | 25,556} 26,572] 24,889) 41,191 | 31.485 42,693 | 38,468 | 44,216] 55,048} 52,336 
Power pumps, horizontal type. -__- _- _ z 1 138 908 928 997 893 865 464 740 732 1, 463 731 953 964 
Water systems, incl. pumps - 19, 890 17, 196 17, 205 13, 934 12, 803 10, 402 14, 738 14, 259 16, 222 16, 889 20, 773 23, 067 19, 029 
Pumps, measuring and dispensing, saiaienes: 
Gasoline: 
Hand-operated ______ eee | rr 663 690 632 858 649 740 1,005 1, 582 1, 346 1, 601 1, 129 875 
Power. - eee | “Ot Se 9, 198 8, 702 7, 752 8, 412 7, 652 5, 858 6, 156 8, 878 9,637 | 12,017} 11,430 9, 419 
Oil. grease, and other: 
oe le EEA FINITE RCTS ___ a ee” 10, 420 9,632 | 12,246 | 14,653 | 10,708 {| 10,297] 11,982{ 13,078 | 13,919} 17,085 | 15,612] 14,053 
RE ey ore eee Ss SS 2,934 | 2,075 | 1,729 2, 367 1, 480 2, 071 2, 981 4, 305 3, 544 3, 332 3, 186 2, 011 
* Revised 


tRevised series. Data for ‘driving mechanisms for general fan use” have been removed from the fan group beginning January 1936. Revisions not shown on p. 50 of the 
May 1939 issue will appear in a subsequent issue. Beginning January 193%. data on air-conditioning systems and equipment are available for from 252 to 267 manufacturers- 
figures shown here are for 125 of these whose orders in January 1939 amounted to more than 85 percent of the total for 252 manufacturers. World visible supply of tin revised be- 
ginning January 1935 to include stacks of refined tin at all European smelters. 

Data for October and December 1938, April and July 1939 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with hp peg d notes = — P is a ; =o 
to the sources of the data May De found in e = pep- Novem- cem- anu- ebru- x 
1938 Supplement to the Survey August | August | tember | October | “her ber ary ary | March} April | May | June July 
METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS—Con. 
Pumps, steam, power, centrifugal, and rotary: 
ir, neater: thous. of dol-_- 1, 585 2, 006 1, 462 1, 449 970 1, 155 1, 204 1, 282 1, 258 1, 230 1, 236 1, 673 1, 090 
Water-softening apparatus: 
Shipments, domestic. ................- units_- 1, 236 1, 244 1, 078 1, 191 1, 038 1, 077 1, 108 1, 082 1, 698 1, 122 1, 217 1, 282 1, 306 
Woodworking machinery: 
Orders: 
oo a ne thous. of dol_-|__._____- 14 1 4 3 4 13 14 1 5 (4) (2) 5 
NOW. ~~ 260 <i Wn eaecaeonecwadeaanna | een Sa 337 381 340 456 612 363 410 445 393 484 417 438 
Unfilled, end of month_......--....-- (| SS eae 665 714 656 20 910 863 836 896 923 898 905 980 
Shipments: 
a err number of machines.-|_______- 164 205 165 172 236 190 216 209 152 216 224 157 
WE essence ces ccccuaeaeel thous. of dol__}|________- 298 332 394 388 418 397 422 384 360 510 411 357 
ELECTRICAL EQUIPMENT 
Battery sales (replacement only):* 
URRGRIBIOE x. oo cnccnccecccnccas 1934-36=100..) 163 198 188 168 149 100 78 73 72 S4 11 Sees 
po A Sener eet eee Ne (Ss Saeeeee 122 128 111 120 132 127 122 121 132 151 | Lf Ree 
Electrical products:* } 
Industrial materials, sales billed. ..1936=100_.} _______ 64. 3 74.2 78.0 81.9 79. 2 79. 6 79. 2 90. 8 80. 5 84.1 r 86.6 78. 2 
Motors and generators, orders received_.do____}_________ 60. 2 62.7 61.0 67.6 72. 1 69. 2 67.8 99.3 77.5 77.5 87.8 76.0 
Transmission and distribution equipment, 
orders received.........---...... 1936 =100_-}_.....___ 90. 8 87.0 76. 3 73.1 79. 4 81.0 108. 3 129.1 103. 0 117.2 102.0 121.2 
Furnaces, electric, industrial, sales: 
MNEs 2s, acute: eager ee kilowatts__| 1, 921 1, 914 829 1, 324 1,176 | 2,356] 3,147 1,235] 4,681 1, 934 2,789 | 3,228] 1,332 
Ee ieee MERE Lee .- thous. of dol_- 182 144 58 78 7 110 195 215 161 194 213 97 
Electrical goods, new orders (quarterly) 
CO SS ere | ne eee) 9) eee ee EER Sn as se 
Ironing machines, sales*____.___- So aes 5h units_.| 11,386 11, 977 11,272} 10,523 8, 226 9, 210 8, 208 8,016 | 11,607 9, 047 8, 433 7, 216 7, 741 
Laminated products, shipments__thous. of dol-- 905 63 800 838 851 876 838 812 968 830 849 901 805 
Motors (1-200 hp.): 
Billings (shipments): 
Sp scene ce ce ce an ea a 1, 738 1, 742 1, 538 1, 506 1, 713 1, 436 1, 508 2, 050 1, 986 2, 053 2, 410 2, 053 
a Ee ee do... + 458 325 300 305 446 330 449 557 534 519 574 538 
Orders, new: 
{hl OSE ee eee ee ee ae et | 1, 695 1, 733 1, 641 1, 605 1, 733 1, 574 1, 762 2, 356 2, 062 2, 319 2, 504 2, 128 
12: RS AR ee ses” eS, TRS 3 472 347 651 659 540 4 739 546 428 549 406 
Power cable, paper insulated, shipments: 
35: | | SNR ROMER eA ie) 1: thous. of ft _- 783 660 763 587 603 476 271 353 637 700 566 652 716 
WH Sooo sadness thous. of dol-_- 860 657 764 555 588 502 273 312 662 696 674 718 77. 
Power switching equipment, new orders: 
bs 5 REE ENE E ATI TS 5 dollars_.| 67,963 | 118,938 | 121, 481 55, 331 55, 627 91, 720 51, 124 47, 458 87, 019 75, 161 89, 809 92, 347 90, 302 
a ER IT RE do__--| 259,436 ] 190, 306 | 120,784 | 128,450 | 124,927 | 138,840 | 109, 799 | 223, 286 | 197,175 | 279,093 | 346,530 | 217,846 | 283, 614 
Ranges, billed sales_..__..._____. thous. of dol-- 1, 799 1, 367 1, 272 1, 257 1, 047 1, 006 2, 230 2, 103 2, 263 1, 939 2, 395 2, 025 1, 428 
Refrigerators, household, sales_____._- number--| ¢ 94,712 | 92, 956 62, 148 34, 345 32, 103 47, 599 | 150,108 | 198,528 | 251,644 | 260, 204 | 273,966 | 268,848 | 164, 211 
Vacuum cleaners, shipments: 
LL, Se RSX SR AEE EE Rane do...-| 74,333 73, 309 79, 180 95, 684 89, 772 95, 521 78, 753 87, 140 | 122,785 | 100, 487 91, 055 80, 660 61, 492 
LRT Se SEAN 8 i D2: do..--| 22,268 17, 248 22, 834 24, 121 29, 734 30, 632 23, 846 25, 182 29, 476 24, 539 23, 322 19, 014 15, 197 
Vulcanized fiber: 
Consumption of fiber paper. - -.- thous. of Ib_. 1, 971 1, 450 1, 189 1, 495 1, 565 1, 385 1, 410 1, 561 2, 070 1, 575 1, 749 1, 735 1, 725 
Shipmentst. ___..._._......__.thous. of dol_- 528 350 380 372 422 383 458 470 528 466 458 441 437 
Washing machines, sales*_.____.._..____units__| 132, 297 { 129, 163 | 125,821 | 115,019 84, 192 67, 502 | 109,909 | 129,885 | 152,725 | 116,199 | 105,266 | 120,076 | 104, 817 
PAPER AND PRINTING 
WOOD PULP | | | 
Consumption and shipments:® 
bay =r if. a or ent tone..1 3.2... 503, 181 | 495, 097 | 525,085 | 522, 863 | 539,061 | 499,076 | 484,507 | 546,949 | 527,307 524, 391 | 502,887 | 495,390 
Yhemical: . | 
En eee eee Sev vee do____| 235,709 f 216,739 | 211,591 | 227,063 | 214,796 | 211,884 | 196,419 | 199,931 | 228,680 | 221, 196 204, 220 | 202, 204 | 208, 187 
Sn I do__..| 154, 174 } 144, 320 146, 614 | 151,056 | 151,635 | 174,546 | 145,040 | 136,667 | 156,107 | 148, 801 152, 108 | 146,993 | 143, 487 
Bleached___...______..____.____..do__..| 96,894] 86,403 | 88.885 | 91.575 | 90, 486 | 115,442 | 89,511 | 85,120] 97,156] 93,498 | 94,398] 91,164) 91,428 
Unbleached...___................do....| 57,280] 57,917 | 57,729 | 59,481 | 61,149] 59,104] 55,529] 51,547] 68,951 | 65,303 | 57,710 | 55,829 | 52,059 
Ng ceca sie ES ae do | ccasacl @eGle | 31.118 31,505 | 32,575 | 31,996 32, 643 31, 526 34, 705 32, 946 33, 713 30, 031 28, 303 
, Groundwood.__.._...._........_.._....do__._} 130,809 § 111, 505 | 105,774 | 115,461 | 123,857 | 120, 635 | 124,974 | 116,383 | 127,457 | 124, 364 | 134,350 | 123,659 | 115, 413 
mports* | | 
Chemical§__........._....._.._._.._...do____} 130,920 } 159,990 | 142,407 | 142.188 | 166.091 | 171.520 | 150,510 | 103, 504 | 117,800 | 78,534 | 140,131 | 152,719 | 137, 431 
ee “tga odes pats 4é te do 19,649 | 14,957] 20,576] 15,175| 17,491 17,366 | 20,076 7,312 | 17,326 | 9,867] 18,562) 17,403) 19,694 
roduction: } | 
ij, 0 fa Sekt haere 485, 830 | 475,356 | 522,825 | 533,423 | 522,220 | 533,442 | 484,605 | 543,411 | 521,590 | 535, 149 | 507, 857 | 472,095 
Chemical: | | | | | 
CIN 3 os ueecacae do____| 233, 197 | 217,004 | 212,664 | 231,804 | 217,896 | 212,884 | 207,259 | 200, 502 | 228,632 | 212,559 | 201,123 | 201,364 206, 479 
Sulphite, total. ............-- ees: do....} 158,341 } 138, 457 | 139,022 | 154, 210 | 157,724 | 152, 498 | 158,913 | 132, 662 | 149,019 | 142, 401 | 161, 601 | 153, 526 | 132, 460 
1 EIEN Oe do__..| 97,283 | 78,826 | 82,373 | 94,729] 93,782} 95,845 | 100.337 | 79,698 | 92,729 | 88,250 | 103,464 | 97,308) 82,527 
WINNIE. < condaaccacuacanaced do_...| 61,058 | 59,631 | 56,649 | 59,481 | 63,942] 56,653 58, 57 52,964 | 56,290} 54,151 | 58,137) 56,218 | 49,933 
EE pS SPE 30,718 | 30,995 | 31,625 | 32,632] 31,917 | 32,255] 31,075 | 34,561 | 32,768} 34,748] 31,164 26, 846 
Groundwood.._..__- Sepa do....| 110,679 | 99,651 | 92,675 | 105,186 | 125,171 | 124,921 | 135,015 | 120,366 | 131,199 | 133,862 | 137,677 | 121,803 | 106,310 
tocks, end of month: | 
— all grades_____- PEPER Te OE PS, en Sees 211, 443 191, 702 | 189,442 | 200,002 | 183, 161 217, 526 | 217,624 | 214,085 | 208,369 | 219,127 | 224, 097 | 200, 803 
emical: | | | } 
| Ee eee ee eee se do....| 31,297 | 26.814 | 27,887 32,628} 35,728] 36,728] 47,568] 48,139] 48,091 | 39,454] 36,357 | 35,517) 33,800 
PIII, SONU, coicniaic maccaiacanmome do__..| 97,751 ] 112,602 | 105,010 | 108, 164 | 114,253 | 92,205 | 106,078 | 102,073 | 94,985 | 88,585 | 98,078 | 104,611 | 93,584 
SS EES SAEs SE do....| 59,379] 76,611 70,099 | 73,253 | 76,549 | 56,952] 67,778! 62,356 | 57,929 | 52,681 | 61,747 | 67,891 | 58,990 
i. eae do....| 38,372] 35,991 | 34,911 | 34,911 | 37,704} 35,253} 38,300 | 39,717 | 37,056] 35,904 | 36,331 | 36,720 | 34,594 
sn, nee REE e ES, ENS 4, 851 4, 72! 4,848 | 4,905 4,826 | 4,437 3, 986 3, 842 3, 664 4,699 | 5,832 4, 376 
Geompeagene: 55. 5-44). ae do_._.| 48,904 | 67,176 | 54,077 | 43,802} 45,116 | 49,402 | 59,443 | 63,426 | 67,168 | 76,666 | 79,993 | 78,137 69,034 
Price, sulphite, unbleached____- dol. per 100 Ib_- 1.95 2. 20 2.07 2.02 2.00 2. 00 2. 00 2.00 1.95 1. 95 1.95 1.95 | 1.95 
PAPER | 
Total paper: 
Paper. incl. newsprint and paperboard: , i I 
Production ...._._...-.-- causa She’ tone. ./.=-.....2 954, 659 | 874, 263 | 926,616 | 957,377 | 849, 764 | 843, 063 | 873, 441 | 1,036,734 | 912, 676 |r 959,841 |* 898,307 859, 970 
Paper, excl. newsprint and paperboard: x —_ 
RGN, MO oo conse asaccecs eheet tons... |. .......- 521, 567 | 467,455 | 479,970 | 514,201 | 437,128 | 436,048 | 468,274 | 542,497 | 436,980 |r 477,034 |r 454,900 429, 256 
ERS ST (| ae Rees 528, 246 | 454,897 | 482,812 | 534,542 | 444,728 | 442,405 | 463,770 | 535,229 | 462, 299 |r 498,197 |r 441,236 | 418, 433 
GREED. «....nncnnccecsreresveeusens a ee 529,198 | 456,235 | 475,850 | 532,175 | 441,194 | 446, 265 | 460,019 | 542,734 | 447, 500 |r 479,108 |r 449,987 | 436, 635 
* Revised. « Less than $500. ® Pulp used in the producing mills and shipments to the market. ¢ Estimated. 


*New series. Data on battery sales beginning 1934 appear in table 35, p. 17 of the August 1939 issue. 


Sales of washing mac 


bines and ironers beginning 1929 appear in 


table 43, p. 17 of this issue. _ For data on electrical products beginning 1934, see table 32, p. 18, of the June 1939 Survey; data are furnished by both member and nonmember 
companies rather than member companies alone as therein stated. 
§ Revised series. Data revised for 1937; see table 20, p. 15 of the April 1939 Survey. ’ ‘ 
t Revised series. Data on vulcanized fibre shipments revised beginning 1934; data not shown on P. 51 of the January 1939 Survey will appear in a subsequent issue. 
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52 SURVEY OF CURRENT BUSINESS October 1939 
Monthly statistics through December 1987, to- | 1939 1938 1939 

gether with “pp wy A notes = oe pa P ss De ; Fol, 

to the sources of the may be found in the ’ - ep- ' Novem- ceme~ anus ru- : 

1988 Supplement to the con August | August | tember | October |" bor ber ary ary | March | April | May | June | July 

PAPER AND PRINTING—Continued 
PAPER—Continued 

Book paper:t 

Coated paper: 
Orders, new._...._._.____.___-short tons 5,559 | 16,608 | 16,029) 17,687 | 16,612) 15,769 | 16,961 17,911) 19,553 | 16,305] 17,126 | 17,276] 15,744 
Orders, unfilled, end of month-_-._- do...-| 3,605 3, 076 2, 767 3, 160 3, 410 2,714 3, 071 3, 552 4, 060 3, 238 2, 861 3,090 3, 647 
I ad do...-| 17,737 16, 836 17, 445 17, 741 17, 057 17, 096 16, 845 17, 796 20, 028 17, 754 18, 579 15, 634 14, 306 
Percent of potential capacity..........- 69.9 59.3 66. 4 64.9 62. 4 62. 6 63. 3 71.6 17 68. 6 66.5 64.9 55.9 
re short tons..| 16,287] 16,138 | 16,883 | 18,194] 16,730 | 17,563 | 17,319 | 17,642} 19,919 | 17,902] 17,409] 15,771 | 15,097 
Stocks, end of month._-_-.- Ride» do_..-| 14,971 }* 13, 582 14, 144 13, 691 14, 018 12, 776 12, 070 12, 472 12, 581 12, 433 13, 762 15, 139 14, 211 
Uncoated paper: 
Orders, new __._.__-- ee ae a do_...| 107,028 88,265 | 91,466 | 89,878 | 87,923 86, 840 94, 160 88, 218 | 102,810 92,712 | 83,692 | 89,681 79, 210 
Orders, unfilled, end of month____.do__. 41, 701 34, 542 36, 141 35, 123 33, 730 34, 958 40, 314 36, 931 38, 053 39, 252 28, 179 32, 755 30, 324 
Price, wholesale, ‘‘B’’ grade, English fin- 
ish, white, f. o. b. mills_dol. per 100 lb_- 5.45 5.45 5.45 5. 45 5.45 5.45 5.45 5.45 5.45 5.45 5.45 5.45 5.45 
OS Seas short tons__| 98, 180 91, 791 88,518 | 92,758 | 92, 187 85, 779 89,642 | 90,589 | 102,788 | 90,289 | 96,088 87, 953 79, 345 
Percent of potential capacity. ___._.__-- 78.7 70.8 73.7 74.3 73.8 68.7 72.5 81.1 79.9 YA 77.4 73.9 68.8 
_ . {aha iaaneetqeR short tons__| 96,337 89,862 | 90,518 | 92,345 | 89,321 86, 076 91, 667 89,377 | 104,196 | 88,980 | 89,393 84, 862 82, 516 
Stocks, end of month____. tet do....|¢ 59,839 | 110, 267 | 106,230 | 107,281 | 109,975 | 109,604 | 107,518 | 107,602 | 106,435 | 106,381 | 958, 282 |* 60,981 | 57,770 
ine paper: 

2 Or ao Rae ie st eT eS ee En eee 39, 103 32,522 | 34, 268 48, 225 32, 750 34, 511 35, 064 48, 124 33, 294 | ° 37, 294 31, 538 30, 945 
Orders, unfilled, end of month____._- er Se 11, 717 11, 157 11, 587 16, 174 12, 692 11, 864 11, 187 14, 227 12, 280 | + 9,523 ° 8,796 10, 307 
| leh Eel aa Is a ee : 40, 691 32, 457 36, 551 45, 149 37, 813 36, 001 36, 680 45, 046 38,075 | 43,043 33, 491 29, 364 
I se do___- 39, 418 33, 565 34, 677 46, 526 35, 158 35, 803 36,022 | 46,511 36,935 | 41, 166 32, 216 29, 647 
Stocks, end of month___...___._____-. a6... -[| 72,813 | 71,169 | 73,166 | 71,948 | 74,378 | 65,480 | 65,384 | 63,976 | 66,573 | * 61, 504 | 62,669 | 61, 240 

Wrapping paper: 

EN 4) is oe ae _.- 191,380 | 149,372 | 159,243 | 189,530 | 142,220 | 148,562 | 163,622 | 186,433 | 145,740 | 186, 710 \r 146,404 | 140, 746 
Orders, unfilled, end of month_------ ‘| ee 67,336 | 66,278 | 66,181 69,322 | 68,956 | 64,300 | 71,599 | 62,718 | 58,629 64,050 | r 64,100 59, 354 
Production.____- SS Ras 7 a wT ae ; 195, 253 | 152,063 | 161,933 | 191,105 | 151,076 | 151,374 | 161,510 | 194,280 | 159,353 | 184, 727 |r 140,193 | 135, 976 
OO Sa ie” See eee 195,822 | 152,281 | 161,271 | 189,695 | 149,033 | 149,088 | 159,334 | 195,555 | 152,265 | 180, 344 |r 147,601 | 142, 166 
Stocks, end of month... ___________. ie ----- 122, 122 | 122,107 | 123,360 | 124,683 | 126,365 | 126,551 | 129,835 | 126,936 | 132,148 | 136,617 |r 128,900 | 115, 283 

Newsprint: : 

‘ Canada: 
eS RA eee es do___.|--...-_..] 219,611 | 195, 586 | 248,068 | 245,813 | 211,452 | 193,624 | 152,437 | 217,651 | 162,352 | 244, 400 244,655 | 200,174 
SE Ee do_...| 236,975 | 220,303 | 231,940 | 254,872 | 245,295 | 209,753 | 208,382 | 200,631 | 220,648 | 220,843 | 250,015 | 9240, 545 | 227, 630 
Shipments from mills_____________- do____| 224,367 | 204, 668 | 230,346 | 255, 100 | 264,421 | 225,472 | 201,852 | 178, 236 | 205,099 | 214,255 | 274,635 | 932 261 | 221,743 
Stocks, at mills, end of month_-__--- do__._} 214,659 | 194,917 | 196,511 | 196,283 | 177,157 | 161,438 | 167,968 | 190,363 | 205,912 | 212, 500 | 187, 880 196, 164 | 202, 051 
United States: 

Consumption by publishers_._--_-_-. do_...| 159,647 | 151,324 | 162,457 | 187,450 | 176,322 | 177,134 | 160,916 | 153,346 | 174,096 | 179, 542 | 178,543 | 170,980 | 172,861 
| 1 MR Gear eis ae aay do____} 195, 644 § 190,344 | 200, 144 | 230,278 | 229, 284 | 209,782 | 183,050 | 144,308 | 189,360 | 209,597 | 250, 668 | 216, 580 | 201,991 
Price, wholesale, rolls, contract, destina- 

tion (N. Y. basis) ...dol. per short ton 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 
Production................... short tons 80,000 | 67,436 | 68,315 | 72,827 | 78,390 | 75,855 | 77, 264 70,868 | 79,929 | 77,393 | 85,872] 980,562] 74,932 
Shipments from mills_......_.____- do__.-| 79,060 | 66,006 | 74,336 | 72,203 | 76,278 | 77,974 | 72,967 | 71,926 | 81,616 | 77,463] 84,443] 84628] 75,354 
Stocks, end of month: 

et ee do....| 17,946 | 23,987 | 17,966} 18,590} 20,702] 18,583} 22,880 | 21,822] 20,135 | 20,065] 21,494] 17,498] 17,006 

Pg |, ee do._..| 277,569 | 314, 586 | 303,067 | 288,408 | 291,477 | 284,661 | 267,155 | 251,041 | 223,469 | 206,727 | 229,142 | 930, 443 |r 252,664 

p - transit to publishersf_._...____ do....| 39,862 34,696 | 32,653 47, 570 44, 628 30, 677 36, 872 13, 449 32, 580 37, 253 39, 251 47, 737 43, 459 
aperboard: 

Consumption, waste paper......_._-- do....| 314,316 J 264,418 | 254,024 | 267,193 | 243,924 | 221,768 | 233,311 | 247,710 | 292,474 | 262,918 | 264,348 | 959 996 | 255, 830 
RS do.._-| 454,817 | 361,323 | 367,200 | 370,453 | 327,168 | 334,711 | 342,408 | 338,030 | 429, 545 | 347,575 | 372,893 | 393’ 371 | 382. 682 
Orders, unfilled, end of month__.___-- do_._.| 119, 502 96,635 | 109,288 | 107, 235 89, 586 94,411 | 109,099 | 112,801 | 124, 420 97, 340 93, 643 95,058 | 108, 427 
aR  ay « do....| 443, 226 | 358,977 | 351,051 | 370,977 | 344,445 | 329,181 | 323,394 | 338,803 | 421,576 | 372,984 | 375,772 376, 509 | 366, 605 
Percent of capacity_................_..__- 72.4 67.3 68. 5 72. 4 66.3 60. 1 61.2 67.8 73.4 69.1 64. 2 66.6 63.9 
Stocks of waste paper, end of month: 
REE ae short tons_.} 246, 219 | 296,070 | 284, 239 | 275,746 | 274,951 | 290,648 | 282,095 | 262,344 | 248, 595 | 255,354 | 259,423 | 955 677 | 257, 889 
PAPER PRODUCTS 
Coated abrasive paper and cloth: 
SSS ia eT reams._| 86,401 | 71,085 | 82,091 | 79,007 | 72,029 | 62,300 | 81,867] 77,477] 85,778 | 85,267] 80,246] g0,115| 76,903 
Paperboard shipping boxes: 

Shipments, total. _....___.____- mil. of sq. ft._|_..___- 2, 708 2, 589 2, 639 2, 547 2, 239 2, 222 2, 304 2, 827 2, 395 2, 627 2, 624 2, 444 
AS ' RCS, eae 2,466 | 2,372] 2,430] 2,385] 2,081 2,075 | 2,145] 2,640] 2,218] 2,430] d'39g| 9041 
err et ae : 243 217 209 163 158 146 159 187 177 197 236 202 

PRINTING 

Book publications, total_______- no. of editions. 746 787 800 1, 196 900 1, 118 659 876 945 1, 222 835 636 798 

___ do... 617 635 720 1, 074 790 961 602 691 803 1, 043 708 537 669 

ay ae | 127 152 80 122 110 157 57 185 142 179 127 99 129 
Continuous form stationery -_-_- thous. of sets__| 126,552 | 89,385 | 113,132 | 116,140 | 119,903 | 125,811 | 111,211 | 107,557 | 128, 508 | 108,597 | 116,935 | 128,583 | 112, 194 
Operations (productive activity). ...1923=100__|_._.___- 77 80 81 84 89 87 92 86 87 84 7 
Sales books, new orders. - -_--- thous. of books..| 17,414 } 16,995 | 15,522] 16,280] 16,256] 14,788} 15,998} 16,286] 16,889 16,041 16,498 | 16,466 | 16,549 

RUBBER AND PRODUCTS 
CRUDE AND SCRAP RUBBER 

Crude: 

Consumption, total. ._...........- long tons_-| 50, 481 40, 552 40, 183 42, 850 49, 050 48, 143 46, 234 42, 365 50, 165 44, 166 44, 377 47, 259 43, 880 
For tires and tubes (quarterly)... ---- EES SSE) MES (| REE 5 ieee, TE rs lees IS 2 ee Bie 000,063 |. ...---.. 

Imports, total, including latex §._..__..do__- 38, 408 31, 674 35, 066 34, 325 32, 924 37, 294 36, 857 30, 826 45, 496 31, 854 45, 784 34, 272 37, 222 

Price, smoked sheets (N. Y.)_---- dol. per Ib-_- - 1€7 . 166 . 161 - 169 . 163 . 163 . 158 . 159 . 163 . 159 - 166 . 164 . 165 

Shipments, world. .._.....-...---- long tons..|-........] 74,000 | 70,000 | 75,000 | 68,000} 58,000] 86,000} 77,000] 75,000| 74,000} 70,000] 66,000 | 84,000 

Stocks, world, end of month_.....-_-._- | SRO RR 565, 394 | 551, 447 | 540,976 | 512,196 | 482,852 | 497,665 | 479,578 | 460,723 | 438, 252 | 429,979 |r 407,630 | 418, 639 
OS tel nia aaa aera. Ey 101, 000 96, 000 99, 000 92, 000 80, 000 | 105, 000 | 106,000 | 102, 000 99, 000 96, 000 | r 88,000 | 105,000 

For United States.................. do..--| 66,717 47,772 | 48,927] 51,062} 651,114 45,105 | 48,210 | 55,814 55, 981 57, 918 &4,046 | 51,274 52, 990 
London and Liverpool. _..-...--.---- RE SRS 99,614 | 98,140 | 93,272] 90,073 | 86,853 | 80,643 75,517] 72,635 68,931 | 66,020] 63,878 | 57,234 
oO a re aaa. eae ES -| 90,939 | 89,213 | 89,630 | 87,531 | 84,499 | 90,142 | 87,968 | 81,274 | 77,683 | 74,308 | 75,409 | 83,010 

- —— sates EEE do....} 161,233 } 273, 841 | 268, 094 | 259,074 | 242, 592 | 231,500 | 221,880 | 21,093 | 205,214 | 192,638 | 193,651 | 180,343 | 173,395 
eclaimed rubber: 

0 eee do....| 16,846 } 11,455 | 12,041] 12,599] 13,522 | 13,096 | 13,000| 12,626| 15,322 | 13,391 | 13,517! 14,870 | 13,542 

hai do...-} 17,214] 11,317 | 12,985] 14,652] 15,124] 15,899] 13,763] 13,093] 14,528] 14,527] 14,769] 15,871 | 12,588 

i Stocks, end OPES ae do....| 20,645 | 13,918 | 14,286] 15,845] 17,083 23,000] 21,960] 21,390] 19,955 | 22,628 | 22,771 | 23,058 | 21,339 
crap rubber: 

Consumption by reclaimers (quar.).-..do--..|_....-..-J--.---..- ye Sone ee eee th eee Len eeen ee 34, 204 |.....--- 

* Revised. ¢ Estimated. 


¢ Change in inventory due to physica! check-up. Figures prior to May 1939 not comparable with later data. a 

tFor book paper, see note marked with a “‘t”’ on p. 51 of the July 1939 Survey. Stocks of newsprint at publishers, and in transit to publishers, revised for 1937 and 1938 
revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue. 

§Data revised for 1937; see table 20, p. 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
— with op ees notes hoy references _ = ; a 
to the sources of the data may be found in the ep- ovem- ecem- anu- ebru- 
1988 Supplement to the Survey August | August | tember | October |“ ber ber ary ary | March | April | May | June July 
RUBBER AND PRODUCTS—Continued 
TIRES AND TUBES 
Pneumatic casings:t 
pp Reed Seer thousands._ 5, 492 4, 038 3, 916 4, 183 4, 139 4, 729 4, 581 4, 344 5, 137 4,211 4,418 4, 870 4, 510 

SRINROOIE OUD, 5 52s ccacccoccvaacaxe Ci 4,919 3, 991 3, 888 4, 126 4, 405 4, 154 , 163 3, 739 4, 583 4, 356 4, 753 5, 750 5, 056 
Original equipment*___.__....__.-._- GO... 611 266 678 1, 287 1,777 1, 707 1, 685 1, 472 1, 747 1, 529 1,415 1,370 809 
Replacement equipment®___.......-- do_..-| 4,205 3, 646 3, 123 2, 729 2, 544 2, 348 2, 397 2, 156 2, 723 2,719 3, 239 4, 267 4, 162 

cine eacnas cascun seecses | ae 103 79 86 109 84 99 81 lil 113 108 100 113 
pane a Reese do._.- 8,891 8, 217 8, 022 8, 237 7, 924 8, 451 8, 932 9, 573 10, 109 9, 998 9,919 8, 909 8, 300 
Inner tubes: 
Roo satin ons okcaeames a do_..-| 4,918 4, 026 3, 832 3, 980 4, 029 4, 351 4, 098 3, 681 4, 470 3, 841 3, 848 4, 320 4, 043 

Siinwmenee, (Otek. .-. ~~ <3. ncaccceccace a 4, 432 3, 744 3, 980 4, 101 4, 138 3, a 3, 936 3, 335 4,015 3, 927 4, 154 5, 123 4, 285 
(| See eee do.... 65 49 53 57 55 71 65 74 82 67 66 62 

Stocks, end of month_._........-...... 06.660 8, 238 8, 029 7, 859 7, 746 7, 665 8, 166 8, 069 8, 415 8, 901 8, 837 8, 840 8, 044 7,819 

Raw material consumed: 
Crude rubber. (See Crude rubber.) 
Fabrics (quarterly) -_.......-.-.- eS 2 a ee eae 2) gee) eee A See Keane eee | | Ee Sees, ¢62,419 |________ 
RUBBER AND CANVAS FOOTWEAR 
Production, total............... thous. of pairs_- 5, 4, 254 4, 709 5, 067 5, 513 5, 523 4, 807 4, 953 5, 897 5, 216 5, 033 4, 866 3, 280 
Se St.) er rama do....}| 6,213 5, 803 6, 360 4, 991 6, 139 5, 035 4, 778 4, 629 5, 214 4, 414 4,017 4, 192 4, 894 
Stocks, total, end of month-_---...-...... do....| 1¢ 17, 897 16, 246 16, 321 15, 695 16, 183 16, 157 16, 582 17, 281 18, 083 19, 055 19, 729 18, 115 
STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT 

Price, wholesale, composite... ---- dol. per bbl... (1) 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 (1) (1) () (1) (t) 
PRINS Jeon wcmadcuwennceme thous. of bbl__| 12,369 11, 007 10, 559 11, 556 10, 184 8, 066 5, 301 5, 507 8,171 9, 674 ll, oe 11, 953 12, 644 

RONNIE OF ONION OE a seccdcccdocucdesccance ccs 56. 6 50. 4 49. 9 52. 9 48.2 36. 9 24.3 27.9 37.4 45.7 56. 5 57. 9 
ES EEE EE: thous. ' bbl.-| 13,804 | 11,823 | 11,716 | 12,357 8, 573 6, 290 , 640 5, 043 8, 467 9,654 | 12, 74 12,715 | 11, 755 
Stocks, finished, end of month__.._______ do_...| 20,926 22) 534 21, 374 20, 569 | 22,179 23, 954 23, 610 24, 092 23, 786 23, 837 22, 251 21. 477 99 361 
Stocks, clinker, end of month...._....... a 5, 703 5,902 | , 5,506 4, 927 4, 963 5, 282 , 563 5, 986 6, 447 6, 568 5, 728 5 788 75 941 

CLAY PRODUCTS 

Bathroom accessories: 

EE thous. of pieces_- 1, 050 1, 063 862 1, 119 1, 189 953 831 728 806 583 762 814 

ia isiia nis eased sccdnianeannnne do....| | 1,213} 1,015 841] 1,130] 1,070 891 795 673 720 552 792 gig| 027 

Stocks, end of month.-.......-.--2-.-- do....| 376 200 215 193 195 219 255 321 350 374 377 389 908 

Common brick: 388 

Price, wholesale, composite, f, 0. b. plant 

dol. per thous._} 12.038 11. 902 11. 895 11. 925 12. 039 12. 046 12. 023 12. 024 12. 032 12. 026 12.077 12. 118 
| a rE thous. of brick__|___.____- 148, 809 | 142, 900 | 166, 471 | 151, 568 | 133, 184 | 101,056 | 95,920 | 166, 380 | 178, 903 | 209,716 |, 199 g45 12. 059 
Stocks, end of month................... (RES 2 428, 780 | 454, 393 | 482,830 | 482,032 | 478, 2 476, 359 | 455,859 | 397,838 | 374,572 | 351, 155 736), 264 177, 718 
Face brick: , 393, 393 
Ee ee ee ae ee a a Se 51, 915 47, 828 52, 402 45, 701 37, 307 34, 499 28, 785 57, 624 62, 982 79,349 |, 69, 489 
Stocks, end of month. -~-_............... ee eaRRaSS 267, 844 | 268, 583 | 267,016 | 272,200 | 283,017 | 292,565 | 300, 546 1 277, 291 | 256, 825 1252 34 62, 658 
Floor and wall tile shipments:* » 395 | 248, 673 
2 Se aaa thous.of sq. fF.-) 4, 761 4, 267 4, 331 3, 996 3, 261 3, 549 3, 562 4, 969 4, 639 4,737 | , 5. 16° 
ETAT RE thous. of dol__|--_--- 1,381] 1,235] 1,243] 1,129 956 981 959] 1,285] 1,208] 1,282], 109 | 4,982 
Vitrified paving brick: , 423 1, 348 
CS eae thous. of brick___|.....___. 10, 778 8, 046 9, 591 7, 206 7, 191 4, 276 2, 007 3, 994 3, 612 6, 647 6. 84 
Stocks, end of month...........-....-. YES SR: 55, 423 54, 396 52, 999 51, 323 48, 127 48, 763 48, 585 47, 336 45, 761 43, 002 r4 + 44 6, 386 
Hollow building tile: 4,079 | 44,214 
HMNMERE tra i552 ca cunascaeeewas short tons..|________- 62,186 | 58,998 | 62,410} 54,762] 46,815 | 50,024] 43,643 | 72,546 81,994 | 105,173 196. 28 
Stocks, end of month_.__.-......-----_- Se Ra 349, 271 | 345, 089 | 333, 782 | 335, 707 | 347,147 | 342,408 | 348, 792 | 340,348 | 327,847 | 307,810 306. 4 on i 
GLASS PRODUCTS 
Glass containers: 

Production.._.....-.-..------ thous. of gross..| 4,802] 4,031 3,6 653 3,8 866 37 709 3,515 | 3,589] 3, 389 4,129} 4,071] 4,516 | 4,862) 4,581 
Poreatt of capacity... ..-.. 2... .- 71.4 65.0 58.8 55.8 61.4 65. 4 69.7 2.0 73.6 

Shipmenta:.......---.-.....2 thous. of gross..| 4,753} 4,178] 3, O71 3 054 3, "401 3,042} 3,473] 3, 323 3,933} 3,978| 4,485) 4618) 4,136 

Stocks, end of month............--.---- do...-} 8,548 8, 149 7, 641 7, 493 7, 643 8, 029 8,179 8, 192 8, 318 8, 336 8, 293 8, 209 8, 586 

Illuminating glassware: ’ 

Shipments, total.......-.-..--- thous. of dol..| (2) 421 507 551 532 443 443 357 396} (3) (1) ”) (2) 
NS RI ee RE ieee do.... (2) 200 266 285 288 227 217 185 201 (3) (2) (3) (2) 
Commmegak sn do...-|  () 141 148 153 133 125 130 107 116 (3) (3) *) (2) 
Miscellaneous......------------------ do.- (2) 80 93 113 111 91 97 65 79 (2) (2) (?) (3) 

ag -— polished, production.thous. ofsq. ft -| 10, 450 7, 676 8,873 | 12,869] 12,883 | 12,601] 12,209} 10,165] 11,867 7, 268 8, 036 9, 289 6, 212 
indow glass: 

Be a ee ae thous. of boxes_- 867 434 522 641 883 1, 003 943 809 912 740 720 
POPCOnt Of GADGOIGG goo sescicsccnanccnccevescue 53.4 26.7 32. 1 39. 5 54.4 61.7 58.1 49.8 56. 1 45.6 44.8 44.3 42.6 

GYPSUM AND PRODUCTS 
Crude: 
oS Se ee eee ese? CS Se i Rs 1 Ne, Sarees - i | ee) 40, 423 
WRI cca cecnacanapeteccneuasdoon ORS SRS, aS 5 eS Se 4 | SR aE 541, 183 |_ 
Calcined production. .............-...-.- SE SEE) EOS: (| ee ea | eee Sees 533, 440 
Gypsum products sold or used: 

URN 2 adac deceeetegah manastoud , ee, ees) Sere | es Seman ) <5 ee See 139, 248 

Comeee: 

TS RSE Seg e thous. of .- | es |. eee ES See - | ar een 207, 418 
Wallboard SENET ee a. a ee eee "SRS Se | re Sie ‘ 
Keene’s cement.__........------ short tons. ee a |) Se See 5.) aaa Sees 5, 
All building plasters-_-.-.........--.- at SESS eeN ' 7, || Es) See / ) 331, 702 
For manufacturing uses_.....--..-.--- ‘SS BES SSeS | || ees, eee 4 ( SS Uo eee , 233 
SR eet eS! thous. of sq. ft__ Sas eee ff {ee Co | ER ea 5, 228 
r Revised. ¢ Estimated. 


! Discontinued by compilers; data on an index basis appear on p. 20 


tables 27 and 28, pp. 16-18 of the May 1939 Survey. 


1 Discontinued by reporting source. 
*New series. For data on floor and wall tile beginning 1935, see table 31, p. 18 of the June 1939 Survey. For the new series on pneumatic casings and inner tubes, see 


tRevised series. Data for pneumatic casings and inner tubes revised for 1936, 1937, and 1938; see tables 27 and 28, pp. 16-18 of the May 1939 Survey. 
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Monthly statistics through December 1937, to- | | 1939 1938 1939 
— with Ss ene aa | | N j D J Feb 
to the sources of the data may be found in the | on Novem-; Decem- anu- ebru- : 
1938 Supplement to the Survey | August | August | tor aes | October ber | ber ary ary | March April | May | June July 
TEXTILE PRODUCTS 
| | | 
CLOTHING | | | | | 
Hosiery: | | } } | | 
PeeGION. . cccnconsus thous. of dozen pairs__} 12, 448 11, 304 11,146 | 11,848 11,731 | 10,863 11, 235 } 11, 374 13, 198 11,024 11, 796 11, 218 9,819 
OE Ee” do....| 12,924 11,712 | 12,440; 11,957; 11,973 | 10,641 10, 211 10,535 | 13,142 | 10,577 10,891 10, 294 9, 483 
Stocks, end of month.................-- do...-| 24,634] 21,033; 19,891 | 19,933] 19,843 {| 20,217] 21,301 | 22,201 | 22,317] 22,823] 23,789] 24,773] 25,109 
COTTON 
ee ee eee. bales__| 628, 448 J” 559,409 |r 533,399 |r 543,857 |r 596,416 |r 565,627 |r 598,132 |r 562,580 |r 649,940 |r 543,187 |r 606,090 | 578,436 |r 521,353 
Exports (excluding linters)§....thous. of bales 219 201 | 389 ° 464 r 480 368 290 264 330 178 143 | 114 
imports (excluding linters)§............-. do... 13 18 11 11 14 11 12 8 10 13 14 | 12 16 
Pri | 
Recelv ot by Gcmers............. dol. per Ib- . 088 081 | . 082 . 085 . 085 . 082 . 083 . 082 . 083 . 082 . 085 | . 087 . 088 
Wholesale, middling (New co. « eS do... . 094 . 084 | 081 . 086 . 091 . 087 . 089 . 090 . 090 . 088 . 096 . 099 . 097 
Production: 
Ginnings (running bales)®-.-_thous. of bales__--- 1, 402 1, 336 6, 577 10, 125 11, 231 11, 412 SR ee ne eee eens ae: 137 
Crop estimate, equivalent 500-lb. bales..do__._| > 12,380 |-- |---s5 28 (AES | Se «17,008 |...:.<. A DRIER, BA MEE: SIT Poke 11, 412 
ES SS eee do_.- 870 i 2,575 | * 3,030 | * 1,739 r 892 * 437 r 418 r 428 r 276 7 206 | r 328 565 
Stocks, world, end of month*__.-.-_.--_-. Dea lcinc nwoke | 45,353 43,075 40, 701 38, 350 35, 988 33, 7! 31, 230 29, 150 26, 807 24, 133 21, 952 
AUSTIORD COON... . nose cccccccscccsss do...-| 23, 428 22,535 | 21,573 | 20,647 19,679) 18,754] 17,722] 16,817 5, 14,9386 | 14,150 
In the United States.__-_............- eee BET 1, 290 20, 303 19, 242 18, 345 17, 475 16, 647 15, 709 15, 021 14, 291 13, 609 13, 082 
On farms and in transit_---..-...- Ge... Es : 7, 244 3, 550 2,024 1, 390 1,141 1, 093 87: 827 820 721 600 
SS EEE LI EON, | NS 12,975 | 15,283 | 15,539 | 15,294] 14, 745 14, 034 13,458 | 12,940 | 12,339 11,915 | 11,632 
re arc ican cheese do. ea 1,071 1, 471 1, 679 1, 661 1, 589 1, 520 1, 378 1, 254 1, 132 97. 850 
In foreign countries _—_.........------- ao... eat 2,138 2, 232 2, 331 2, 302 2, 204 2, 107 2,013 1, 796 1, 589 1, 327 1, 068 
SS eer do... eS 21,925 | 20,540] 19,128] 17,703 | 16,309] 14,946] 13,508] 12,333] 10,927 9, 197 7, 802 
COTTON MANUFACTURES | | } | 
Cotton cloth: | | 
Exportst _..------------thous. of sq. yd__| 21,878 | 21,964 | 26,342 | 27,903 | 28,544 | 30,024 | 21,742] 28,145] 34,505] 30,609] 24,170 | 28,287 27,800 
EE EEE REED. do... | 6,776 5,089 | 4,981 5, 818 4,912 | 6,188 8, 534 9, 210 10, 108 6, 566 5, 581 7,151 | 6, 750 
Prices, wholesale: | 
NT cents per Ib__|___- 11. 42 11. 23 10. 88 10. 78 | 10. 69 10. 46 | 10.05 10. 11 10.01 9.33 9. 84 10. 52 
Print cloth, 64 x 60__.-...-... dol. per yd . 047 O44 . 043 . 045 045 | . 043 . 043 . 042 | . 043 . 042 . 042 . 045 . 047 
Sheeting, brown, 4x 4.......----.... do.__-| . 053 . 054 053 . 054 . 054 | 051 . 050 .050 | 050 | . 049 . 049 . 052 . 053 
Finished cotton cloth:t | | | | | | 
Production: } | | } | 
Bleached, plain..........---- thous. of yd__| 137, 7 722 | 130,498 | 128, 642 | 134,929 | 134,661 | 141,266 | 127,165 | 126,641 | 144,021 | 127,858 | 131,715 | 127,104 | 127, 634 
Dyed color OS a ee do 88, 362 88, 619 95,372 | 100,200 | 102,504 | 91,115 | 93,483 | 109,652 | 97,27 98, 292 | 89,020 | 90, 267 
TS ES enn BOsn.c 6, 741 5, 877 6, 379 6, 617 6, 369 4,780 | 5,130] 6,633 4,962} 5,782) 5,843] 6,543 
aR aR aap ase do....| 96,417 | 89,396 | 102,278 | 109,136 | 118,926 | 107,960 | 106,396 | 127,815 | 109, 250 | | 108,736 | 90,265 | 87,281 
Spindle activity: | | | | | | 
Active spindles__........-.----- thousands 22, 158 | 7 22,184 | * 22,113 | * 22, 447 | + 22, 433 | r 22, 497 | + 22, 533 | + 22, 503 | * 22,123 | * 21,970 | * 21,771 | © 21,939 
Active spindle hrs., total. ....-.-- mil. of hrs- 7,908 | *7,380 | °6,912 | *7,119| * 7, 564 | *7,185 | °7,642| *7,164| 78243] ° 6,895 | °7,573 | * 7,399 | * 6,621 
Average per spindle in place---_--- hours_ 313 280 r 264 | 273 r 200 r 276 295 277 | 319 | r 269 | + 207 7200 | + 262 
EE IES pet. of capacity __| 85.1 76.2 | *° 76.0 | 81.9 83.4 82.3 85.7 87.8 | °86.7] °84.7] °81.9 * 82.5 81.9 
Cotton yarn: | | 
Prices, wholesale: | | 
22/1, cones (Boston) - ---------- dol. per Ib 240 223 | . 223 . 230 . 240 225 . 220 . 224 | 225 | 295 . 228 » 235 | . 238 
40/s, southern, spinning. -..-.....-.- do... . 349 335 335 . 337 . 341 . 338 . 335 335 |  . 335 335 335} .335| .346 
| | 
RAYON AND SILK | | 
Rayon: | 
Deliveries, unadjusted f_------- 1923-25 = 100 792 929 | 910 | 704 595 691 745 735 7 664 669 867 | 925 
Imports$_- es ee 3, 423 4, 409 3,145 | 3,147 2, 031 1,781 2, 877 3, 395 | 3, 955 3, 457 3, 322 4,159 | 3,508 
Price, wholesale, 150 denier, first quality | 
TR dol. per Ib- 51 51 | 51 51 51 | 51 51 | 5 51 5 51 | 51}  .51 
a ptorks, end of mio. mil. of Ib 4] 411} 346] 3a] 400) 305] 304) 305/ 41) 434] 415] 326] robo 
ilk | | 
Deliveries (consumption) -_----.--.---- bales..| 33,095 | 38,504 | 38,844 35, 631 41,599 | 35,204 | 40,816 | 33,219 | 37,863 | 27,802 | 26,150} 26,256 | 26,134 
TPO BOW occunoransee ..thous. of Ib_-| 4, 495 4,975 | 5,524 5, 417 6, 437 5, 542 5,039 | 3,040 3, 555 3, 943 3, 592 4,050 | 2,614 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) | 
dol. per Ib__| 2. 641 1.729| 1.759] 1.854| 1.801 1. 809 | 1.990; 2114] 2.218} 2393] 2.689] 2.534/ 2.648 
Stocks, end of month: | 
Total visible supply-....-...------- bales__; 81,060 | 135, 347 | 142,511 | 151,311 150, 718 | 149, 778 | 124, 354 98, 078 88,816 | 77,238 61, 601 60, 709 73, 348 
United States (warehouses)........do_...| 25, 060 39,747 | 40,711 43, 811 | 46,218 | 53, 278 | 48, 554 38, 178 23, 116 20,738 | 24,201 19, 209 25, 748 
WooL | | | | | 
Imports (unmanufactured)§__.....thous. of Ib._| 16, 709 9, 727 12,281 | 15,373 | 16, 302 18,162 | 21,938 17, 274 25, 441 16,826 | 20,542 | 14,771 14, 054 
Consumption (scoured basis) :4 | 
SR a a re do....| 24, 707 23,136 | 19,619 | 24 ‘= 9| 23,512 | 29, 688 25, 941 22, 449 21,110 | 19,567 | 20,244 23,772 | 27,489 
(0 a eee ee do....| 9, 604 6,025 | 6,386 | 8,660 | 7, 716 9, 501 | 9, 784 8, 776 9,856 | 8, 159 5,852 | 6,291 | 7,984 
Operations, machinery activity (weekly av er- } | | 
age): | | 
Looms: | | | | 
Woolen and worsted: | | 
| le eee thous. of active hours 1. 698 1, 499 1,339 | 1,335 | 1,529 | 1,759 | 1,924 1,942 | 1, 580 1,338 | 1,573 1, 791 1, 759 
RR di cncsieennaaaneesucn aan _ 82 80 77 86 | 89 | 81 | 79 78 75 62 | 69 | 73 69 
6 Sa do....| 199 143 164 167 171 177 186 209 | 213 | 198 | 175 | 178 155 
Spinning spindles: | | 
ee ene | 77,201 74,710 | 66,022 | 66,840 71, 110 73,277 | 73,480 73, 130 60, 041 55, 704 33,248 | 72,489 | 73,739 
ee =] 77, 698 69, 644 62, 851 70, 205 85, 954 97,019 87, 770 82, 226 | 77,747 | 67,613 | 79, 174 82,819 | 71,306 
J. | See 145 145 | 117 120 146 149 129 137 | 124 | 95 | 117 136 | 132 
Prices, wholesale: | 
Raw, territory, fine, secoured___-- dol. or Tb_- 73 .71 .70 | Pet | . 74 .73 | 78 | 73 | Py 69 | . 69 mi 72 
Raw, Ohio and Penn. fleeces____...--- "| 33 . 30 | . 29 | 81 | a0 .31 81 | . 32 | . 30 | a 30 82 . 32 
Suiting, unfinished worsted, 13 = ‘at ‘fac. | 
___, = ee eee: 1. per yd- | 1. 683 1. 535 1.535 | 1.535 1. 624 1. 634 1.634 | 1.646 1. 683 1. 683 1. 683 1. 683 1, 683 
Women’s dress goods, French aoe 54” (at | 
SRN ities! aciccaeacmtaennek dol per yd-_- 1.015 1. 040 1.040 | 1.040 1. 040 1.015 | 1.015} 1.015; 1.015 | 1.015 T.015 1. 015 1.015 
Worsted yarn, 32’s, crossbred stuck ( Boston) | | | 
dol. per Ib_- 1.15 1,05 1.05 | 1. 06 1.12 ieee 1.10 ! Las! 1.13 | 1.13 1.13 ' 1.13 | 1.13 
* Revised. * Total crop. + As of September 1. 


® Total ginnings to end of month indicated. 

t Revised series. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January 
1936; revisions not given on p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on cotton cloth exports revised beginning 1913; revisions not shown 
on p. 54 of the August 1939 Survey will appear in a subsequent issue. 

t See note marked with a “‘t” on p. 54 of the July 1939 Survey. 

*New series. The data on cotton stocks shown here are compiled by the New York Cotton Exchange and replace the data compiled by the Commercial and Financial 
Chronicle. Data beginning 1920 appear in table 34, pp. 15 and 16 of the August 1939 Survey. For cotton cloth mill margins, data beginning 1925 not shown on p. 54 of the 
August 1939 Survey will appear in a subsequent issue. Data on rayon yarn stocks, poundage basis, have been substituted for the series formerly shown, which was on basis 
of number of months’ supply. Figures beginning January 1930 not shown on p. 94 ‘of the February 1939 Survey will appear in a subsequent issue. 

§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 

{ Data for October and December 1938, January, April, and July 1939 are for 5 weeks; other months, 4 weeks. 
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139 October 1939 SURVEY OF CURRENT BUSINESS 55 
Monthly statistics through December 1987, to- | 1939 1938 1939 
— gether with es notes end ey my 3g N 
to the sources of the data may be found in the ep- ovem-| Decem-| Janu- | Febru- ‘ 
ly 1938 Supplement to the Survey August } August | tober October Nee | her ary ary | March | April | May | June | July 
TEXTILE PRODUCTS—Continued 
WOOL— Continued 
819 Receipts at Boston, total.........- thous. of Ib..| 39,228 | 44,506 | 16,047 | 22,222 | 24,341 | 13,678 | 15,539 11,820} 13,608] 17,173 | 31,461 | 55,614 | 55,355 
483 RNIN Sinic anasecucnapadanidaaeanee do....| 35,287 } 42,069 | 10,021 | 18,487 21,239 9, 009 5, 374 6, 660 5,939 | 10,241 | 25,641 | 51,401 | 51, 247 
109 eee Cae 3,941 2, 437 6, 026 3, 735 3, 103 4, 670 10, 164 5, 160 7, 669 6, 932 5, 820 4, 213 4, 109 
Stocks, scoured basis, end of quarter, total 
thous. of Ib_- WE OF ceeesiccbcccnccocal UROL. .....cbeise) SL eee 
d ye ee a | eR EE GS RE Oy) eee 
9353 | eee eee Eee eee el i OE SC} 
107 8, 052 a 
16 99, 321 Saas 
Tt) nn an oe "| a CR | a RRR BY) {i cea 
088 14, 938 3 
SU RO re Be ee a eee a 

137 MISCELLANEOUS PRODUCTS 
412 Buttons, fresh-water pear]: 

565 | Tee pet. of capacity _- 30.3 32. 2 41.3 37.8 36.3 30. 4 23.0 39. 2 39. 2 34.6 25. 2 28. 4 26.3 
952 Stocks, end of month-.......- thous. of gross..| 5, 753 6, 910 7, 037 7, 155 7, 229 7, 188 6, 480 6, 507 6, 607 6, 641 6, 379 6, 232 5, 873 
150 Fur, sales by dealers_._.........- thous. of dol__| » 2, 125 4, 631 1, 465 1,515 1, 242 1, 524 2,477 2, 900 3, 551 2, 260 2, 561 2,375 | » 1,878 
, 082 Pyroxylin-coated textiles (artificial leather) :t 

600 Orders, unfilled, end of mo..thous. linear yd..| 2,415 1,890 | 2,196] 1,908 1,917 2,145 | 2,451 2,223 | 2,188] 2,252] 1,88 2,087 | 2,243 
, 632 Pyroxylin spread................thous. of lb..| 5, 581 4, 849 4, 998 4,922] 4,289 4,692} 5,270 5, 079 5,402] 4,643] 4,727 4,710! 4,351 

pd Shipments, billed_........_- thous. linear yd_- 5, 143 4, 429 4, 389 4, 516 4, 168 4, 551 4, 785 5,119 5, 505 4, 576 4, 759 4, 387 3, 971 
802 

TRANSPORTATION EQUIPMENT 
| 
800 AIRPLANES 
10 Production, totald.......<5.<<2s-.c6: NUMDOR:. | cecous 264 246 182 a | en SERRE PERE en| Meera! CASA eeu by. > 
). 52 Commercial (licensed) _-.......-------- a Ss 190 183 128 159 MaeNTSS 

“047 OR GEDOES nooo as ccucaaseceteckecmne MGissatrageceun 74 63 54 66 RD Bisa fagaceance icnetedodeaxesnies eeenaalesine sak eee 
053 AUTOMOBILES , 

Exports: 4 

634 Canada: 

a Assembled, total__.....__...-___-- number_. 6, 154 3,912} 3,460 2, 946 2, 747 5, 024 8, 499 6, 043 6, 315 2, 274 5, 480 6, 027 4, 821 
a3 wa Forsnaee nei iacaewasasencat do...-| 4,804] 2,558] 2,309] 1,753] 2,406] 3,835| 5,806] 4,222/ 4,526] 1,592) 4,075| 4 630| 3'040 
pe Jnited States: ; 
281 Assembled, total§_...........-------- do...-| 11,592} 11,142 10,888] 17,024 | 29,043 | 34,978 | 23,958 | 27,351 | 30,048 | 27,087 | 25,220/ 27,087| 19,183 

939 PSStOnger COM§-.. 4.222 a nen eena-- do...-| 3,985 5, 347 2,808 | 10,930} 20,172} 21,322} 15,126] 16,193 | 17,984] 16,213] 14,430} 16 213 8 375 
621 ‘ an eee ed sik ee do....| 7,607 5, 795 8, 080 6, 094 8,871 | 13,656 8,832 | 11,158 | 12,064] 10,874] 10,790] 10,874} 10 808 
one inancing: , 
hy Retail purchasers, total... .-..-- thous. of dol__|____..-- 80,847 | 62,561 | 62,385 | 86,047 | 92,452] 76,300] 76,776 | 113,847 | 114,696 | 133,707 | 130,671 | 114, 481 
as eA RRC: Aline Bscnnmced 40,347 | 29,174 ; 51,266 | 54,933 | 40,604 | 40,374 | 64,350 ; 75, 304 | 73/022 | 64’ 003 

OO eee a .---| 39,927] 32,948 | 31,613] 34,260] 37,955 | 35,281 | 35,975 | 48,915 | 48,014] 57,649| 57,028 | 49’ 932 

238 NN sg a ealag | See 572 439 428 521 564 415 427 582 618 754 } 621 , 545 
346 Wholesale (mfrs. to dealers)_--.....---- ee eee 40,037 | 26,769 | 61,359 | 126,650 | 158, 289 | 134,150 | 124,021 | 153,007 | 150,433 | 140,284 | 118 268 | 96 621 
i Fire-extinguishing equipment, shipments: , 

Motor-vehicle apparatus_-_..-..---- number--}_...---- 54 57 62 44 73 44 58 83 65 76 90 75 
TR Neco vascacesaenwensaceuwad eacclepcoawsd 32,321 | 32,124} 30,816 | 28,509 | 27,479 | 30,649 | 29,878 | 35,331 | 34,790 | 35,501 | 37,606) 35, 527 

995 Production: ; 

aa Automobiles: 

a ORBEA. NOUNS ciccndeccnscsodcsccsces do...-| 3,475 6, 452 6, 089 5,774 | 17,992 | 18,614] 14,794] 14,300} 17,549} 16,891] 15,706] 14, 515 9, 135 

51 Passenger cars. ..........----.----- do....| 1,068 3,063 | 4,200| 6,412) 15,423] 14,198 | 11,404] 10,914] 12,689] 12,791] 11,585] 10,585| 5 112 

4.9 United States (factory sales), total_....do--..] 99,868 } 90,494 | 83,534 | 209,512 | 372,413 | 388,346 | 342,156 | 303, 217 | 371,940 | 337,372 | 297,508 | 309,720 | 299° 343 
= Pe Re ae aoe do....| 61,384 | 58,624 | 65,159 | 187,494 | 320,344 | 326,006 |” 281, 465 | 243,000 | 299,703 | 273,409 | 237,870 | 246, 704 | 150, 738 

134 i a eae do...-| 38, 484 31, 870 18,375 | 22,018 52, 069 62, 340 | + 60, 691 60, 217 72, 237 63, 963 59, 638 63, 016 58. 605 

~ Automobile rims-_......------- thous. of rims__- 971 468 819 1,312 1, 723 1, 818 1,714 1, 443 1, 730 1, 348 1, 244 1, 020 . 8 

Gis Registrations: ‘ - 

648 New passenger cars.........-------- number-_-| 182,633 | 127,954 93, 269 | 119,053 | 200,853 | 226,973 | 203,212 | 164,942 | 248,038 | 268,335 | 280, 834 | 243,741 | 229 308 
eae New commercial cars_---.--..-.--.------ do...-} 43,523 34, 231 26, 570 19,589 | 23,943 | 31,474 37,715 | 33,279 | 45,083 46,063 | 45, 381 40, 482 44. 747 

348 Sales (General Motors Corporation): ; 
748 ‘Tro commumoers in U. 62... cnccn. esse do_-.-| 76,120 | 64,925 | 40,796 | 68,896 | 131,387 | 118,888 | 88,865 | 83,251 | 142,062 | 132,612 | 129,053 | 124,618 | 102, 031 
ae To dealers, total_-_..------- ares oo do...-| 19, 895 55, 431 36, 335 | 123,835 | 200,256 | 187,909 | 152,746 | 153,886 | 182,652 | 158,969 | 145, 786 156, 959 100, 302 

TO ig Oe sa sadcscacecapeaucdnedsn d@:... 7, 436 34, 752 16,469 | 92,890 | 159,573 | 150,005 | 116,964 | 115,890 | 142,743 | 126,275 | 112,868 | 124 048 71. 803 

054 Accessories and parts, shipments: 4 ee 
Combined index............. Jan. 1925=100-- 117 79 104 133 136 138 148 139 147 136 128 125 110 

429 Original equipment to vehicle manufac- 

984 | Scat Aree ie Jan. 1925=100_- 96 58 91 129 150 157 160 140 153 129 120 115 O4 
— Accessories to wholesalers ---_--.------- ao... 104 104 136 133 126 129 131 140 142 132 115 113 113 

Service parts to wholesslers-.--.-...- do-.- 166 143 161 167 142 121 129 129 141 150 154 166 154 
Service equipment to wholesalers - - --do---- 106 98 91 98 88 83 91 95 105 105 108 108 97 
- RAILWAY EQUIPMENT 
155 (Association of American Railroads) 
Freight cars, end of mo.: 
, 739 Number owned_..---_----- ae thousands 1, 650 1, 701 1, 691 1, 690 1, 686 1, 682 1, 672 1, 668 1, 664 1, 662 1, 657 1, 654 1, 653 
, 306 Undergoing or awaiting classified repairs 
132 thousands_. 225 238 231 235 233 231 | 225 225 214 221 231 223 229 
- Percent of total on line. ............------ 13.8 14. 2 13.8 14.1 13.9 14.0 | 13.7 13.7 13.0 13.5 14.2 13 7 14.0 
72 i ll eee cars_ 8, 754 8, 892 7, 459 5, 153 4, 335 5, 080 6, 637 6, 788 6, 502 6, 391 9, 261 10, 062 8, 448 
. 32 Locomotives end of mo.: 
, Undergoing or awaiting classified repairs 
. 683 number..| 8,337] 8,108] 8,075| 8,155| 8,133 7, 881 8, 084 8,053 | 8,149{ 8,175] 8,640] 8.382] 8,059 
Percent of total on Jine.......-..---..----- 20.0 18.9 18.9 19. 1 19. 1 18. 6 19.1 19. 1 19.3 19.4 20. 6 20.1 20.3 
015 Orders, unfilled....................- number.. 63 14 14 7 17 30 25 63 62 61 63 60 72 
1.13 (U. S. Bureau of the Census) 
Locomotives:t 
Orders, unfilled, end of mo., total...number_- 122 §3 | 51 82 94 100 | 100 123 132 148 169 151 148 
1ary ee SS ee eee an... 118 52 | 50 | 7 86 | 92 | 88 113 122 138 160 143 144 
own SO SRS ae 72 34 | 34 | 62 75 | 84 | 83 68 62 78 100 80 84 
RR i NR i ae do.... 46 18 | 16 | 1 11 | 8 | 5 45 60 60 60 63 60 
; * Revised. » Preliminary. 

ncial tRevised series. Data on pyroxylin-coated textiles revised beginning January 1938 to include figures for 2 small establishments not previously reporting, and to exclude 

the those of one establishment not currently reporting; data for the full year 1938 appear on p. 54 of the April 1939 Survey. Data on shipments and unfilled orders, locomotives, 

)aSIS revised beginning January 1939 on the basis of a more definite segregation between railroad locomotives shown here and mining and industria] locomotives shown on p 56 

Quarterly data beginning 1939 are available from the Bureau of the Census for Diesel-electric, Diesel-mechanical, and gasoiine-mechanical or steam locomotives, in ad- 
dition to the data here shown on p. 56 which are for trolley or third-rail and storage-battery locomotives. 
{Exclude military planes for domestic use. 
Revised Data revised for 1937; see table 19, p. 14 of the April 1939 Survey 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with ceaeors notes se references = r “ mre 
to the sources of the data may be found in the P ovem- ecem- anu- ebru- : 

1938 Supplement to the Survey August | August | a | October her ber ary ary March | April | May | June | July 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued 
(U.S. Bureau of the Census) 

Locomotives—Continued.4 

Shipments, domestic, total... ..-_.-- number-. 34 13 3 10 7 21 21 16 23 24 19 31 18 
Ee eS eo | See 18 8 1 4 7 18 18 16 23 24 19 31 15 
ee cE 2, pr ae.... 16 5 2 6 it} 3 3 0 0 0 0 0 3 

Industrial electric (quarterly): 

IN nin cncensadee _ eit i Ses OO th nccesccasioascesses RR Sc ccucecglanssacenc Oh eee REE ee | 
ll ee he eS legeee st _ hE! Cee hl aa Cee | eee eee eee 
(American Railway Car Institute) 
Shipments: 
Freight cars, total. ..-....---- cmhatee number. 813 573 2, 336 1, 662 1, 136 1, 198 1, 148 1,917 2, 194 1,312 279 2, 149 877 
I ee eS a. ae 804 550 2, 308 1, 655 1,023 1,198 1, 148 1,917 2,174 1,312 279 2, 148 877 
Passenger cars, total. .................. ao...... 9 22 19 3 0 0 7 0 0 12 15 9 18 
IID: cin ncS natin cca nadaodamweeaeeten eS 9 22 19 3 9 0 7 0 0 12 15 9 18 

(U.S. Bureau of Foreignand Domestic Commerce) 

Exports of locomotives, total§.........number-- 21 15 6 23 19 i ll 21 9 21 10 8 
_ SR er do... 5 7 4 22 3 18 1 9 13 9 7 8 6 
| ER ORES, ee ee RE 16 8 2 1 1 0 2 8 0 14 2 

INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 

co a cneeereee number... 89 69 60 42 46 75 50 53 86 70 73 78 69 
| eee ae ss 86 58 51 33 36 62 47 53 86 65 63 71 61 
ERS CES ee 3 ll 9 9 10 13 3 0 0 5 10 7 8 

WORLD SHIPBUILDING 
(Quarterly) 

Launched: 
ee 2 Te. See | ee Sreeenaeert __ S| Se Beene ss SE Ae yt ae. 
. OE a a eee! See EE. SORES | ERG Aa geene | RS: SE gy nee 

Under construction: 

a oe SS ae eee a en See | Renee! eee nee: (os See Eee ‘i eee 

PO ne eieccceen thous. gross tons__|______-_- EE oe | es Se ET a Ree RE i ee EES ee Co? : 





CANADIAN STATISTICS 





Physical volume of business: 


















































6 | ees | | ee ae 110.5 119, 2 118.6 123.4 115.6 113.0 111.7 113. 2 116.7 121.4 121.4 120.4 
Industrial production: 

ES ES See ee eae 110.8 120.7 121.1 128.3 118.1 114. 2 114.1 115, 2 119.1 123.3 124. 4 123.8 
Sl eS ee See 52. 5 52.8 61.7 48.4 62.7 40.3 56.2 47.5 51.3 48.6 59.4 53.2 
IEEE eS ae 218.3 223. 6 220. 9 226. 4 221.6 230. 0 232. 3 233. 1 226. 4 235. 5 238. 8 235. 5 
Manuiaoturing.............-.....-... | Se ORE 100. 9 114.2 113.2 125.3 111.3 111.1 105. 0 107.6 109. 5 113.3 112.9 112.2 
LEELA TE SS ae 102. 2 110.2 107.1 112.8 111.7 120.7 111.6 110. 4 120. 2 112.6 120.6 114.2 
EERE TES Ss See 198. 6 202. 1 201.4 206. 6 183. 1 176.8 190. 9 196.7 219.6 232.7 228.9 238. 4 

Distribution: 

GS en eee, [See 109. 5 114.9 111.5 109. 2 108. 6 109.3 104. 9 107.4 109. 6 115.9 112.9 110.5 
| Sa eae is Ips 76.3 81.0 76.0 74, 2 73.7 70.7 66. 7 71.8 69. 2 81.1 71.3 76.8 
Exports (volume)_.._.......---.- "Sa [Rs 127.1 162. 6 132.0 122.7 100.0 141.2 110.1 108. 4 126.9 138.0 145.8 145.4 
Imports (volume)-_.........------ SS Sa 82. 6 84.4 89. 1 85.7 75.8 7.6 Ws d 73.9 78.0 91.2 87.7 85.3 
Trade employment---_-_....----..- ee eee 131.9 134.0 133. 7 132. 5 137.0 133. 8 133. 4 135.0 137, 2 138.0 137.5 135. 5 

Agricultural marketings: 

Combined index 89. 2 123.9 145.6 101.6 85.7 52.0 32.3 48.1 60.3 102.6 40.5 76.8 
ee ee ai 91.9 135.1 162.7 106. 6 88. 4 46.3 23. 5 40.7 58.5 105.9 33.8 76.5 
J | eee © “ 77.0 74.0 69.0 79. 1 73. 6 77.9 q1;7 81.2 68. 1 87.5 70. 5 78.3 

Commodity prices: 
2, ee eeneereeee 2 ee 83.0 84.9 84.1 83.9 83.8 83. 6 83.3 83.1 83.1 83.1 83.1 82.9 83.1 
bo ES Go___- 72.4 76.0 74.5 74.1 73.5 73.3 73. 2 73. 2 73.2 73. 4 73.7 73.3 72.6 
Employment (first of month): 

SE do_-__. 117.5 112.1 115.1 116.7 114.6 114.0 108. 1 106. 5 106.5 104. 9 106. 2 113.1 115.8 
Construction and maintenance_.------ do.-_- 146.3 128.0 133.8 143. 5 122.5 112.8 96. 4 89.4 94.3 91.6 94.2 115.3 133. 1 
NS eee ae do_..- 112.8 110.0 113.8 112.5 110.9 110.1 104.3 106. 0 107.0 107.1 108. 4 111.4 111.3 
ut ae” (ee 165. 6 153. 6 157.4 160.8 163. 4 163.3 160. 4 160. 5 160.9 157.4 155.8 160.5 164.1 
| ee __ ee 149.8 143. 5 146.7 136.1 132.8 131.7 131.7 129. 5 128.5 131.4 133.2 141.8 147. 6 
_ | See eee < ee 135. 5 132.1 131.0 134. 5 135. 6 139.7 144.8 131.0 128. 9 131.1 135.1 136.6 137. 4 
UDOTORTION .. - sno ccc ewes eee ee 87.5 86.9 88.7 90.1 87.9 85.0 79.9 79. 4 80.3 79.3 81.4 86. 5 87.6 

Finance: 

Banking: 
meek aepie.... acco milofdol.t......... 2,371] 2,655] 2,976] 2,965] 2,905] 2,512] 2,050] 2,428] 2,473] 2,830] 2,831] 2,377 

Commercial failures*._........----- num ber-- 102 81 92 122 71 120 121 99 04 89 83 93 

Life insurance sales, new paid for ordinaryt 99 

thous. of dol._| 28,558 [| 28,446 | 27,928 | 32,372 | 37,167 | 36,475 30, 434 30,879 | 33, 578 28,229 | 33, 657 35, 766 | 32, 244 
Security issues and prices: 
New bond Issues, tota]_........-----_- do__..} 113,450 J 51,399 | 51,474 | 108, ¢4 104, 930 ~~ i. 139, 515 | 54,657 | 128, 304 | 151,083 | 210,421 | 112,400 | 73, hog 
Bond yields_-_....-...-. .--1926=100__ 62.9 62.7 65.3 63. 2 61.5 1.8 62.1 61.9 61.1 63.0 62.4 60.1 
, neg SRE OTNONS. .... 5 ences - | ees 94.2 105, 2 98. 6 109.7 110.4 106. 8 102.9 104.1 103.7 96. 2 99. 2 97.0 a7 3 
oreign trade: 

Baran, Seen... ..... 2-282 thous. of dol__}-...-.--- 86, 538 | 108, 542 | 102,719 | 94,075 | 70,452 81,773 | 62,399] 77,199] 56,507] 94,883 | 94,501] 91,720 
_ ae thous. of bu._j......... 6,266 | 12,615 | 24.579] 21,704} 15,983 7, 879 5, 746 6, 564 2,832 | 13, _ 14, 637 | 13, 781 
weet meer........._......... thous. of bb]__]---.----- 286 320 529 478 365 380 291 361 275 401 403 

a SE eae ek ees 57,026 | 56,412 | 63,909 63, 304 44,286 | 43, 743 40,380 | 58, 381 41, 908 72, 58 63, 709 58, 580 
allways: 

SI iid icine neice thous. of cars..[........- 213 250 257 219 178 171 160 191 179 215 195 196 

Financial results: 

Operating revenues_-_-....--- thous. “ anes Eee e 28,439 | 34,504] 37,609] 30,431 | 27,521] 23,798 | 22,652] 25,700] 25,191 | 29,680] 26,160 |_.____.- 
Operating expenses..............---.- itt EE 26,103 | 26,919 | 25,681 | 22,661 | 22,633 | 22,923 | 22,921 | 24,333 | 22,906] 25,261 | 24,206 |....._.. 
Operating income...........--.----- a ee: 1, 095 6,375 | 10, 684 6, 502 3, 597 4382 | 41,490 193 1, 029 3, 190 Sete 

Operating results: = 

Teight carried 1 mile__..__..-. mil. of tons__|..----.-- 2, 063 3, 389 3, 924 2, 668 2, 100 1, 871 1, 707 2, 054 1, 957 2, 431 epee a 

Passengers carried 1 mile__.--- mil. of pass..]......... 172 153 119 101 166 123 122 127 129 134 ) 
Production: 
Electrical energy, central stations 
mil. of kw-hr_.]___...--- 2,076} 2,164] 2,329] 2,376] 2,350] 2,387] 2214] 2,367] 2,197] 2.3383] 2,245] 2,205 

0, ee thous. of long tons-_- 66 49 50 §1 46 53 58 41 41 46 58 53 60 

Steel ingots and castings................do__-- 122 83 74 76 90 79 78 77 96 100 121 108 111 

 . . tees thous. of bb]__|__------ 1, 103 1, 639 1, 906 1, 606 1, 052 1, 098 1, 037 1, 194 1,114 1, 192 1, 188 1, 106 
4 Deficit. 


*New series. Data —) by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934 
will appear in a subsequent Survey. 
§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 
a oe eS life insurance sales revised ‘beginning January 1936. Revisions for 1938 appear on p. 56 of the September 1939 Survey. Earlier revisions will be shownina 
subsequent issue. 
{See footnote marked with a ‘‘t” on p. 55. U.S. GOVERNMENT PRINTING OFFICE: 1939 
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